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NOJIMTUKA UCINOJNHEHNA COENOK
"CBL ASSET MANAGEMENT" IPAS

I OPTAHN3AULVNOHHO-AAMNHUNCTPATUBHbLIE YC/10BUA

HasBaHue npouecca/npogyKkTa: YrnpaBneHne MHBECTULNOHHBIMU NOPTdENsMu KAMeHTOB, GoHAaMM
1 NEHCUOHHBLIMY NaHaMK

Bnageneuy npouecca/npoaykra: OTaen ynpaBneHus noprdensmm

KOHTPO/b HAA AOKYMEHTOM

Bepcusa AaTa BBepgeHHble nonpaBKu Konwnuect
BCTYN/1IEHNS BO
B cumny cTpaHuL,
1.0 28.01.2008 HoBbIV JOKYMEHT
2.0 10.08.2010 MNonpaBkn obLlero xapakTepa. ViameHeHO Ha3BaHue 6
O6bulecTtBa
3.0 20.12.2012 CywiectBeHHble n3MeHeHnA. [lokyMeHT neperiMeHoBaH Ha 6

«[MoNNTVKa UCMONIHEHUS CAeNOK» (paHee: «MonnTtuka
WNCMOMIHEHMST pacnopsiXeHWi»). PaclumpeHa cdepa
NpUYMeHeHNs NOINTUKK, yUnTbIBas TpeboBaHMA «3aKoHa
06 obLecTBax ynpaBneHWs BAOXEHUAMU» U JUpeKTUBbI
Espokomuccnm 2010/43/EC B oTHOLLIEHUY
WHBECTULNOHHbLIX GOHAOB, BKAOYEHbI pa3fenbl O
LOCTUXKEHUN HamnyYLlero pesynbTaTa, 06
06CTOATENLCTBAX, KOTOPbIE MOTYT MOBAUATL Ha
NCNONHEHME PaCcnopPsXKeHWIA, N O KOHTPOE Haj
ocyLecTB/ieHNeM NMOANTUKMN

4.0 20.01.2016 MonpaBkn 0bLLero xapakrepa. ViameHeHo Ha3BaHue 6
ObLecTBa, BHeCeHbl gpyrne pejakUMOHHbIe MONpaBKm

5.0 23.04.2018 MNMonpaBkn obLLero xapaktepa. B nonnTtrke oTpaxeHbl 10
TpeboBaHus Aupektnsbl 2014/65/EC (MIFID 1) n
PernameHTa EBpokomuccum (EC) 2017/565 B oTHOLLEHNN
OOCTUXKEHNS HaWJlyuLlero BO3MOXHOIO pesysbTata U
OLIeHKW KayecTBa, NpejocTaBageMbiX NocpesHUKamMn yeayr.

6.0 31.10.2019. MonpaBkn obLLero xapaktepa. iameHeHo 06bsicCHeHVe 10
TEPMUHOB 1 Ha3BaHMe dunumana baHka B [inTee,
npomnsBefeHbl Apyrme TexHmyeckme nonpaskul.

7.0 25.01.2021. MonpaBku obLero xapaktepa. ViameHeHuns B cTaTbe 15. 10
8.0 26.01.2022. MonpaBkn obLiero xapakTepa. IameHeHus B cTaTbe 9., 10
34.2. 1 36.
LLENb AOKYMEHTA

Llens HacTosawen MoanTmku:

— obecneunTb cobnogeHme TpeboBaHMin 3akoHa "O pbiHKe GUHAHCOBLIX MHCTPYMeHTOB" (Finansu
instrumentu tirgus likums), anpextuebl 2014/65/EC (o1 15 mas 2014 roaa), LenerMpoBaHHOro
Pernamenta Komuccum (EC) 2017/565 (ot 25 anpens 2016 roga), a Takke obecneunTb 3aluTy
MHTepecoB KAneHTOB B X0Je NnpejocTaBAeHNs MHBECTULMOHHbBIX N AONOJAHUTENbHbIX YCAYT;
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— BbINOJHUTL TpeboBaHMUA 3aKoHa «O6 06LecTBax NO YNpaBAeHUIO BAOXEHUAMU», ANPEKTUBBI
Komuccum 2010/43/EC, koTopasi obecnedmBaeT BbIMNOMHEHWE AUPeKTVBbLI EBponenckoro
MNMapnameHTa 1 Coseta 2009/65/EK;

— obecneunTtb 3almnTy nHTEpecoB KnneHtoB 1 onpeaennTb raBHble OCHOBHbIE NMPUHUMNBI N
3NeMeHTbl Anda npeaoctaBneHnd KnneHTaMm BbICOKOKaYeCTBEHHbIX yanyr m obecneyeHus
Niydliero BO3MOXXHOIO pe3ynbTaTta npu npejoctaBieHnn MHBECTNLMOHHBIX ycnyr.

TEPMWHbI, COKPALLEHWA
O6buwiecmeso - IPAS "CBL Asset Management".

baHk - AS "Citadele banka"; npu npegocTtaBneHUM YCIyr WHAMBUAYANBHOIO YyrnpaBaeHus
WHBECTULVNOHHBIMK  nopTdenamMmn GUHAHCOBBIX WHCTPYMEHTOB BK/I3AYMKOB COMlacHO WX
nopy4veHuto (ycnyra ynpasneHus noptdenem) - AS "Citadele banka", ®unmnan AS "Citadele banka"
B JlntBe - Lietuvos filialas, s nnn noboe agpyroe KpesuTHOe yupexzaeHue, of06peHHoe
ObuiectBOM, C KOTOpbIM KAMEHT 3akniounn corfalleHve O XpaHeHuu un yyete ero
WHBECTULVOHHOrO MopTdens, a Takke MpoBefeHUM TpaH3aKUWUA/CAenok C akTMBaMu
NHBECTULMOHHOro nopTdens KnneHTa.

3akoH - 3akoHa "O pbliHKe GUHAHCOBBLIX MHCTPYMEHTOB".

Coenka - cornalwleHne B oTHoweHUNn DU Mexay AByMs CTOPOHaMW, FAe OAHOW U3 CTOPOH SIBNSAETCS
O6LwecTBO, 3akntovatolee Caenky B pamkax npegocraBngemMblx KaneHTy VIHBECTULMOHHbIX
yCayr, a BTOpoi - NocpegHuk, B T. Y. baHk.

YcnosnHeHue Coesnku - NPOLECC, HAUNHAKLLMIACS C MOMEHTA 3aK/IlOUYeHNs yKazaHHOW B PacnopsixkeHunmn
Caenkn 1 3aKkaH4MBaKLMINCA B MOMEHT OKOHYaHWS PacyétoB Mo 3aknato4veHHon Caenke w
OCYyLLeCTB/IEHNSA COOTBETCTBYHOLLMX YYETHbIX 3anucei (NpoBoAok) Ha cyeTe KnveHTa B baHke.

QUHAHCOBbIE UHCMPYMeHMbl (PU) -GUHAHCOBBIE NHCTPYMEHTbI, MPeAyCMOTPEHHbIe «3aKOHOM O pPblHKe
$GUHAHCOBLIX MHCTPYMeHTOB» (Finansu instrumentu tirgus likums).

YHeeCMUYUOHHasA ycayea (-u) - WVHAMBKAyanbHOe YynpaBneHne QGUHAHCOBLIMA WHCTPYMEHTaMu
MHBECTOPOB B COOTBETCTBMM C MNpPeAOCTaBNeHHbIMA WHBECTOPaMM MoAHOMouYMAMK (Ycnyra
yrnpasneHns noptdenem) W/vAm ynpaBneHUO WHBECTULMOHHbIMK GOHAAMM, YNpaBAeHUto
CPeACTBaMM roCyAapCTBEHHbIX GOHAMPYEMbIX MEHCMOHHBIX CXEM U CPeACTBaMU MEHCUOHHbIX
NN1aHOB, CO3ZaHHbIX YaCTHBIMW NMEHCMOHHBLIMU GOHAAMN.

KaueHm - WHBECTULMOHHBIA GOHA, WHBECTUUMOHHBIA MaH rocyAapCTBeHHON QGOHAMPYeMOl
MEHCNOHHOW CXeMbl, MEeHCUOHHbLIA MAaH, CO3AaHHbLIA YacTHbIMU MEHCUOHHbLIMU GOoHAaMMU,
ntoboe dpur3snyeckoe nnu rpuanyYeckoe AnLo, noayyaroLlee VIHBECTULMOHHbBIE YCAYTU.

Jlo2o80p ycayeu - [OrOBOP, 3akO4YeHHbIN Mexay ObuwiectBoM M KaneHTOM Ha npegocTaBneHune
COOTBETCTBYHOLUNX VIHBECTULIMOHHBIX YCYr.

Moaumuka - HacTosAwas MoanTmnka NCNoNHeHNs CAenoK B chepe npepocTaBneHns NHBeCTULMOHHBIX
YCJIyr CO BCEMU MNOC/IEAYHOLLUNMN N3MEHEHUAMN 1 AOMOTHEHUAMMN.

Pacnopscerue - nopyyeHue O6LiecTBa, nogaHHoe NocpesHMKy B pamkax VIHBECTULIMOHHBIX yCayr, Mo
3aknaroueHunto Caenkn (-ok).

VicnosiHeHue PachopaxceHusa - NpoLece, HaunHarLWMIACa ¢ MOMeHTa nogauyn PacnopsixxkeHus MocpeaHuky
N 3aKaHYMBAKOLWMIACA B MOMEHT 3ak/oYeHUs yKasaHHol B PacnopsxeHun Caenku, nam B
MOMEHT OTMeHbl Pacnopsi>KeHUs Uan OKOHYaHWsA Cpoka AelicTBMsA PacnopskeHns.

Mecmo ucnosnHeHus PachopsxceHus - MecTo, rae 3akntodaetca Caenka. Caenka MOXeT bbiTb 3aKNtoyeHa
B MecTe TOProBAn Nnm ¢ CUCTEMHbLIM UHTEPHAIN3aTOPOM, OPraH13aTopoM pbiHka (market maker)
WA APYrM MPOBalnAepoM ANKBUAHOCTU WAW OpraHu3auMeri, BbIMOAHAOLWEN B CTpaHe, He
BXoJsLLeit B cocTaB EBPOCOI03a, PYHKLMIO, aHANOTMYHYIO paHee nepeyvmncieHHbIM.
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[TocpedHuk - BbIGpaHHbLIA O6LLEeCTBOM AenoBoi NapTHEP (Hanp., 6pokep, baHk nan apyroe KpeauTHoe
yupexaeHue), obecneuvBaloWMiA  UCMOAHeHWe  PacnopsxkeHus  van  nepejaroLumia
Pacnops>eHune Ha NCNoNIHeHVe ApYroMy efloBOMY MNapTHEPY.

Mecmo mopeoenu - perynpyembli pbIHOK, MHOFOCTOPOHHSSE TOProBas CUCTeMa WM OpPraHn3oBaHHas
Toprosas cucrema (OTC).

I OCHOBHbLIE NPUHLUWIMbI NONUTUKIA

1. Uenb Monntukm - onpejenvTb OCHOBHble MPUHUMMBLI paboTbl O6LecTBa, KOTOpble CMOryT
obecneunTb 6bICTPOE N KAYeCTBEHHOE WCMoNHeHVe PacnopsbkeHnin 1 CAenok, M MOMOryT B
JAOCTVXXKEHUWM  HaW/ydllero BO3MOXHOrO pesynbTata Ana  KnveHTa, a Takke ob6ecneyuntb
onpesenéHHOCTb B OTHOLLEHMSX Mexay O6LiecTBoM U KAMEeHTOM M yMeHbLUUTb BO3MOXHbIe
HeraTMBHbIe NOCNeACTBIS, KOTOPbIe MOTYT BO3HUKHYTb NPW UCNOAHeHUN PacnopsikeHwnii n Caenok.

2. [na  [OCTVXEHWS Hawuiyyllero BO3MOXHOMO pesynbtata Ana KnveHTa npu  McnonHeHun
PacnopsixxeHus, O6LecTBo cobntogaeT cneaytoLle 0CHOBHbIE MPUHLMMbIL:

2.1. npw npeaocTaBneHNN NHBECTULMOHHBIX ycyr O6LLEecTBO AeACTBYeT Kak 406POCOBECTHbIN 1
paunTenbHbIA  XO3AMH U obecneyrBaeT MpefOCTaBNeHWe yCIyr C  Hajlexalimm
nNpodeccnoHannN3MOoM W TLLATENIbHOCTBIO B MHTepecax KnneHTa;

2.2. 0O6uectBo obecrneyrBaeT yCioBUs, MPU KOTOPbIX MHTepPeckbl 04HOW rpynnbl KneHToB He
OLIEHVBAIOTCS BhILLE, YeM UHTepeck! Apyroli rpynnbl KNneHTos;

2.3. O6LeCcTBO OCYLLECTBNSET HEO6XOAMMbIE AENCTBUS 418 TOr0, UTO6bI TONBKO NNLA, MetoLme
COOTBeTCTBylOLLIee 06pa3oBaHMe, OMbIT, 3HAHWA W MOHWMAaHWe akTMBOB, B KOTOpble
NPOM3BOASTCA UHBECTULMK, N KOTOpbIX O6LLEeCTBO YNOJHOMOYMIO Ha COBEpLUEHME TakuX
AEeVICTBUIA, VMelT MpaBo JaBaTb KOHCyAbTauMX M MpUHMMAaTb pelleHus B pamkax
NHBECTULMOHHBIX YCNYT;

2.4. TMocne npuHATMs OblectBoM pelleHns 06 ocyuwlecteneHun Cgenkm B pamMKax
NHBECTULMOHHBIX YCIYT, OHO NOAAET COOTBETCTBYIOLLIee PacnopskeHne 06 oCyLlecTBAeHU
Cpenkn TlMocpeaHuky. O6LeCTBO MApUHMMaET Mepbl, 4TOObl [loCcpefHUK WCAOHSAN
PacnopsxxeHuns 6e3 npomMeAsieHs, YeCTHO U BbICTPO;

2.5. Mpwn npepoctaBneHnn VIHBECTULMOHHBIX ycayr O6uectBo MoAaét PacnopsXeHus Ans
NCNONHEeHWA TakuM NocpesHmKaMm, B OTHOLLEHUI KOTOPbIX Bbl10 MPOBeAeHO ncciefoBaHue,
ANA TOro, 4Tobbl onpeAennTb, 4To ocpesHMKa MOXHO CUMTaTb KBaAMGULUPOBAHHBLIM Y
CNOCOBHLIM B3ATb Ha Ce651 BbIMOJIHEHVE COOTBETCTBYHOLLMX 06A3aHHOCTe, B T.4. O6LLecTBO
ybexpgaetcs B TOM, 4TO Yy [locpegHuka ecTb YTBEpPXAEHHAsA MOAMTUKA WCMOHEeHWSA
PacrnopsxXeHNn WA NPUPaBHUBAEMbI K Hell JOKYMeHT, obecrneumBaronii AOCTUXEHNE
HaWy4LINX BO3MOXHbIX pe3y/bTaToB UCNoaHeHUst PacnopsikeHuns ana KnveHTa.

3. O6wecTBO MpUMeHseT noaoXeHUa T[loANTUKN B OTHOLIEHUW B3aWMOOTHOLLEHUI MexXay
ObwectBoM ©  KaMeHTOM, yunTbiBass MPUCBOEHHbIA  KnveHTy cTatyc  (4acTHOro  wau
npodeccnoHanbHoro kameHTa). O6LecTBO OCyLLECTBASET PaBHOLEHHbIV MOAXOA ANA obecneyveHns
Hawy4LLero BO3MOXHOrO pe3ynbTaTa BbIMOJHEHNSA PacnopsdXKeHWIn YaCTHbIX U IPodeCcCMOHanbHbIX
KnneHtos.

4, XoTs uenb MNonnTukn HanpaeneHa Ha To, YTobbl obecneunTb KMEHTY Hauayylnii BO3MOXHbIN
pe3synbTaT Npun WcnonHeHnn PacnopsikeHwid, O6LWeCTBO He MCKAKYaeT BO3MOXHOCTYM, YTO Mnpwu
0CODBbIX 06CTOATENLCTBAX HAUTYULLNI BO3MOXHbIA pe3ynbTaTt npu MicnonHeHnn PacnopsikeHuns, ¢
TOYUKM 3peHusa KnneHTa, He JOCTUraeTcsi, B TOM 4Yucie B Cyvasix, korga O6LecTBo mMcnonHsaeT
ocobble yKkazaHuM KnveHTa B OTHOLUEHWUW pasmelleHus PacnopskeHuid unm ux nepepavdu
MocpegHukam. O6LWeCTBO npeaynpexzaeT, 4YTo B C/yyae MOAyyYeHUs ykasaHui KnaneHTa B
OTHOLUEHMW pa3melleHnsa PacnopskeHUid nam nx nepeaadn MocpegHrkam, HacTosiLme ocobble
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v

10.

11.

12.

yKasaHus MoryT rnomMeluaTtb O6LLeCTBY OCYLLECTBUTL NPeayCcMOTpeHHble MonnTukoln aenctens ans
obecrneyeHNs HaUNy4yLLIero BO3MOXHOIO pe3y/ibTaTta Npu UCMONHEHWS PacrnopsixeHus.

Huuto B HacTosLlen MonnTMke He MOXeT OblTb MCTONKOBAHO Kak B3siTble Ha ceba ObLiecTBOM
obasatenbcTtBa Ay6/1MpoBaTb MWCMOMHEHWE Tex 0653aTeNbCTB MO Ob6ecneyveHnto Hauay4llero
BO3MOXHOrO pe3y/ibTaTa, KOTOPble COrIacHO 3aKOHY 06513aH MCNOHATL [ocpesHK, B 0CO6eHHOCTH
Takol [locpedHMK C KOTOPbIM KiveHT 3akioumn cornaleHne O XPaHeHuM W y4yeTe ero
NHBECTULMOHHOIO nopTdens, a Takke NPOBeAeHUWN TPaH3aKUMIA/CAeNoK C  akTMBamu
nHBecTuumoHHoro noptdens KnueHrta (B ToMm umcne AS "Citadele banka" n ®unnan AS "Citadele
banka" B J/lnTse).

Mpu nonydeHnun Ycayrn ynpaeneHus noptdenem, KAnMeHT 0CO3HAET U CornaceH ¢ TeMm, YTO Mnpwu
3aKNHOYEHNM COOTBETCTBYIOLLEro cornaweHms ¢ baHkom, KnneHT B oTHOWeHUN baHKa, HaCKONbKO
370 Kacaetca Cgenok, 3ak/todeHHbIX npw nocpegHnyectee O6LLecTBa, MOXET ObiTb MPU3HaH
npo¢$eccnoHanbHbIM KIMEHTOM, HECMOTPS Ha TO, YTO B OTHOLLEHUW YCyrn ynpasneHus noptdenem
KnuneHT knaccnumuymposaH O6LLECTBOM KaK YacTHbIN KANEHT.

COTrNACUE KNIMEHTA C NOIUTUKOW

Mpw 3aknYeHnn Jorosopa ycnyr O6LlecTBo o3HakoMmasieT KnveHTa ¢ MonunTukoi B 4eincTBytoLLeit
peaakumm.

Ob6LecTBO HayMHaeT npeAocTaBneHve Yciyru ynpasneHus noptdenem KnveHTy TONBKO B TOM
cnyyae, ecam KnmeHT cornaceH ¢ MonuTtmkoi. O6LLeCTBY 3anpelleHo npejoctaBasTe Yoayru
ynpaeneHuns noptdenem, eciv KnmeHT ¢ NMoaNTUKOM He cornacuics.

ObLecTBO cyMTaeT, Uto KnneHT, nonyyarowmin Yoiyry ynpasneHus noptdenem, onpegeneHHo
cornacmincs ¢ MoAnNTUKO, eCn OH CBOEM NOAMUCLIO NOATBEPANI, BKAHOUASA 31€KTPOHHYIO NOAMNCH,
4YTO MOAYYMA, O3HAKOMUACA U cornaceH ¢ lonnTukoi. O6LWecTBO cuuTaeT, 4To KnuveHrT,
nony4aroLLmin Ycayry ynpasneHus noptdenem, cornaceH ¢ nonpaskaMu, BHECEHHbIMW B [TOANTUKY,
ecnu nonpaeky 6binn onybaMKOBaHbI COrMacHO yKasaHHOW B lMonuTuke npouegype, KnneHT B
YCTaHOB/IEHHbIN CPOK He BbIPasnJ CBOW BO3PaXeHWs B OTHOLLEHWM NONPaBOK B MMCbMEHHOM BUAe
1 NPOAOJIKAET MoJlyvaTb COOTBETCTBYHOLLYIO YCYrY.

BAbl PACMOPS)KEHUI

B pamkax npegocTtaBneHns MIHBeCTULMOHHBIX ycnyr O6LecTBO MMeeT NpaBo NoAaBaTh cliegytoLyme

Pacrnops»xeHus:

10.1. PacnopsixxeHue c orpaHNYeHreM LieHbl - PacnopskeHne KynnTb WM NpojaTh onpejeneHHoe
Konnyectso ®V no cneumanbHO yKa3aHHOM WA NydLLel LieHe;

10.2. cBobogHoe PacnopsixeHne - PacnopsbkeHue KynuTb WAM NpoAaTh oOnpejefieHHoe
konnyectBo O/ Mo pbLIHOYHON LieHe, He MpejycMaTpuBaroLLee yKasaHue crneumansbHON
LeHbl;

10.3. Apyrve PacrnopsikeHusi, eCiM 3TO NpesycMOTPEHO [JOroBOPOM YCayru.

O6LLECTBO MMEET NpaBo B PacnopsixeHne, KOTOPOe OHO MOAAET lMocpeAHNKY, BKIOYATb 0CObble
yKa3aHusi, B TOM YMC/Ie, HO HE OTPaHNUNBasiCb, B OTHOLLEHMM 3akntodeHns Caenku, ueHbl Caenkum
NN pa3meLLieHns PacnopsixxeHus.

OBbEAVHEHWE N AENEHWUE PACMOPAXXEHNIA

ObLecTBO MMeeT npaso PacriopsxeHue, nojaBaeMoe B MNofb3y 04HOro KaneHta, 06benHATb ¢
PacnopsixxeHviem, nogasaemMbiM B MOJb3Yy Apyroro KnveHrta nan ¢ PacnopsxeHvem, nojasaeMbiM B
nonb3y camoro O6LecTBa, ecAn HUYTO He CBUAEeTeNbCTBYeT O TOM, YTO Takoe obbejnHeHue
PacnopsxeHWIA MOXeT HaHecTn yulepb wuHTepecam KnueHToB. OfHako 3TO He WCKAO4YaeT
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13.

14.

15.

16.

17.

Vi

18.

BO3MOXHOCTb TOrO, UTO Ob6beAuHeHWe PacnopskeHUn MOXeT He o6ecneynTb AOCTUXEHWS
HaWyyllero BO3MOXHOMO pe3y/nbTata, B T.4. MOXET MOCAYXWUTb MPUUNHON BO3HUKHOBEHMS
YObITKOB B OTHOLLEHWNM KOHKPeTHOro PacrnopsixxeHus.

Ecnn O6LecTBO Npy NpesocTaBAeHUN VIHBECTULMOHHbLIX YCIyr pa3HbiM KaveHTaM 06beanHWI0
PacnopsixeHus, nojaBaemMble B MOMb3y 3TUX KAMEHTOB, TO OHO AENUT WUAW Nepepacrnpesensert
COOTBETCTBYHOLLIee NCnoNHeHHoe PacrnopsikeHne 6e3 yuiemneHns nHTepecos KnmeHToB.

PacnpeseneHue geHexHbIX CpeacTB 1 OU, nonyUeHHbIX B pe3ynbTaTte UCNoSHeHUss 06beANHEHHOIO
PacnopsixxeHuns, Npou3BOAUTCS MNPOMOpUMOHaNbHO MexXay KnveHTamwy no cpegHein ueHe. o
TpeboBaHMto KnveHTta O6LeCcTBO NpeAoCcTaBseT JOMNOAHUTEIbHOE 06 BACHEHNE O TOM, KaK pa3Mmep
1 LeHa PacnopsxxeHnii noBansna Ha AefneHne n NCnosiHeHue PacnopsskeHn.

Ecnv obbeanHEHHbIe PacrnopsikeHWst 6biiM BbIMOAHEHbl 4YacTyHO, O6LiecTBo obecreunBaeT
YyecTHoe AefeHne MOoJyYeHHbIX AEHEXHbIX CPeACTB unm ®W, He ANCKPUMUHNPYS Mexay coboli
KnueHTOB, 1 cobntogas crneaytoLLme npaBuna:

15.1. feneHne MonAyyYeHHbIX AeHeXHbIX CpeicTs unv OV NpomnsBoAUTCS COrNacHO Mponopuuu,
PaCcCUNTAHHOM C YYETOM AONAM KaXZOro OTAeNbHOro PacnopsikeHus B 06beAnHEHHOM
Pacrnops>xeHn Nno cpegHel LeHe BbINOHEHMA PacnopsskeHNs;

15.2. O6LlecTBO vmeet npaso NCKIYNTb n3 pacrnpegeneHus PacnopsxeHns,
NPonopuUNoHaNbHas AONA  KOTOPbIX SABAAETCS HebOoNbLUOW, Hanpumep, ecin npu
NPOMOpPLMNOHANBEHOM JefleHUN 06 BeAMHEHHOIO N YaCTUYHO UCMOIHEHHOIO PacnopsxeHus,
nonyyaemble ®U 1A cymMma feHeXHbIX CPeicTB ABASeTCA MeHbLUe CYMMbl MpUMeHAeMON
KOMWCCUIA, MO NPUYMHE TOrOo, YTO NX YaCTUYHOE NUCMOJIHEHVE ABNSETCH HEOBOCHOBAHHbIM MO
LenecoobpasHbIM N 3KOHOMUYECKMM COOBpaxeHuaM, MpeAoCTaBAs COOTBETCTBYOLLME
o6bACHeHNs no 3anpocy KnvenTa;

15.3. Ecam O6LwiectBo  nosiydaeT  KOHKPETHble  yKasaHWs  OTHOCUTENbHO  pa3jeneHus
npegocraBineHHbIX PU (B paMkax nepBnUYHOro npegnoxeHna ®W) ot opraHmsaTopa sMnccnu
DU, PU sMUTeHTa 1AM areHTa smmnccum, To O6LLEeCTBO pacripeenseT nojyyeHHble cpescTBa
nnn @ B COOTBETCTBUMN C AAHHBIMW YKa3aHUAaAMN;

15.4. ocyuwlecTBnsas AeneHue, O6LWWECTBO MMeeT MpPaBo OKPYrAUTb Konnyectso ®U, yuuTbiBas
06BbeM  MUWHMMANbHOrO  TOProBOr0  NI0Ta/KONNYECTBO/HOMUHANBHYIO  CTOUMOCTb
cooTBeTcTBYytOLEro ®U, utobbl C OKPYrNéHHbIM KonnyectBoM OV B ganbHeriieM MOXHO
6b110 coBepLUaTh CAeNKN.

Ecam O6bLuectBo ob6befuHsAeT PacnopsixeHue B CBOKHO MONb3y (3@ CBOW CYET) C OAHUMM WAn
HeCKOJIbKUMK PacnopsxeHuaMu, rnojaBaeMbiMy B pamkax npefoctaBneHns VIHBECTULMOHHbIX
ycnyr, o6beAnHEHHOe PacnopsikeHune fenntcsa 6e3 HaHeceHWs yuepba nHTepecam KnmeHTos. Ecnu
06beanHEHHOe PacnopsieHue Obl10 BbINOJHEHO YacTUYHO, JAeHexHble cpeacTBa uam OWU,
nojsyyeHHble B  pe3y/ibTaTe ero  WCMNOMHEHWUSs,  pacnpeenstotcds B MNPUOPUTETHOMN
nocnesfoBaTe/lbHOCTN — MpeXae Bcero B Mosib3ly KnmeHTa n 3atem - B nonb3y ObuiectBa. Ecam
Ob6LLecTBO MOXET A0Ka3aTk, UTO 6e3 Takoro obbeanHeHUsa PacnopsxkeHnin OHO He UCMOAHMUAO bbl
PacnopsixeHre Ha CTOJib BbIFOAHbLIX YCI0BUSX AN HE UCMOAHUAO Bbl ero Boobule, To O6LLecTBO B
oTHoWweHUn Caenkm 3a CBOW CYeT MOXeT MNPUMEHUTb MNPOMOpLUMOHanbHOe pacnpejeneHve
cpeacts/®dU.

O6LLecTBO AOKYMeHTMpYyeT obbefnHeHVe U feneHue PacrnopsikeHwui, obecrieumBasi XxpaHeHue
COOTBETCTBYIOLLMX 3anuncen.

NCNOJIHEHVE PACNOPSXEHUNIA U 3AKNTKOYEHUE CAENOK

O6uecTBo, cobnogas nonoxeHus MoanTuky, obecnedmBaeT ObICTPOE W TOUHOE WCMOSHEHUe
PacnopsixxeHuin:
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19.

20.

21.

22.

23.

24,

25.

Vil
26.

18.1. caMOCTOATeNbHO 3akto4as yKasaHHyro B PacnopsikeHunn Caenky;
18.2. nepegasas PacnopsixeHne Ha janbHelilwee ncnoaHeHue MocpegHuky.

ObLecTBo nMepegaet PacnopsxeHWs Ha MCMoONHeHWe B MecTax TOProBAM CaMOCTOATENbHO WK
ncnonbayet ycnyrn NocpegHrkos. Crnincok MNocpesHVKOB NpuBeaéH B MPUIoXeHWn K [Nonntnke, B
KOTOPOM AN Kaxgoro Buaa PU ykasaH [NocpedHVK, KOTOPOMY MOJAHOTCA COOTBETCTBYHOLLME
PacnopsxeHus.

ObecneurBas NCNosiHeHVe PacnopsikeHW B pamkax yrnpaB/ieHNs MHBECTULNOHHBIMY GOHAaMK,
CpeacTBaMm rocyapCcTBeHHOM GOHANPOBAHHOM MEHCMOHHOM CXeMbl Y MEHCMOHHBIX MJITAHOB YacTbIX
NeHCMOHHbIX $oHA0B, O6LLeCTBO 06bIUHO B KayecTse [ocpesHuKa BblibupaeT baHK. MNMpu okasaHnu
ycnyrn ynpasneHuns noptéoenem, O6LLECTBO, Kak NPaBWio, UCMOb3yeT B KadecTse NocpeAHnKa TO
ofobpeHHoe O6LLEeCTBOM KpeanTHOe yupexzeHne, C KOTOpbIM KAVeHT 3akai4unn cornalleHme o
XPaHeHUM 1 yyeTe ero MHBeCTULMOHHOIO nopTdens, a Takxke NpoBeAeHNN TpaH3aKLuMIA/CAenokK ¢
aKTMBaMun nHBectuymoHHoro noptdens KnveHta (B Tom vmcne AS"Citadele banka" n ®ununan AS
"Citadele banka" B /lnTBe). YunTbiBaeTcs 710, UTo O6LLECTBO ABASETCA MNpeanpusTMEM rpynmnbl
Citadele, B pe3ynbTaTe 4ero, nepejaBas PacnopsxkeHWa Ha McnonHeHne baHky kak MocpeaHuKy,
O6LLecTBO MOXET CHU3UTL 0bLme pacxodpl No Caenike U COKPaTUTb CPOKU NCMOMHEHWA, U TaKUM
obpasom obecneuntb KAVMEHTY HaWAyuyWwWiA  BO3MOXHbBIA  pe3ynbTaT npv  WUCNOAHEHUN
PacnopsxeHusa. O6LWecTBO MCMNonb3yeT ycayrn gpyroro [locpegHuka, eciv baHK He MoxeT
obecrneunTb WCMONHeHVe PacrnopsXeHWs wWAM npeanoxeHHass BaHKOM LeHa cyliecTBeHHO
OT/INYAETCs OT PbIHOYHOM LieHBbl.

Mpwn okasaHuM Ycayrn ynpaeneHus nopTdenemMm, BO3MOXHOCTM O6LLecTBa BOCMOAb30BATLCA
ycnyramm MocpesHuka, KOTopbli He siBasieTcs BaHKOM, MOryT 6bITb orpaHuyeHsbl, eciv KnnenT, B
HeobxoanMon ana 3Toro ¢dopme M obbeme, He npegoctaBua O6LLECTBY COOTBETCTBYHOLLME
NONHOMOYUS AeNCTBOBAaTb OT €ro UMEeHMN.

Mpu nepesaye PacnopsxeHnii Ha ncnonHeHne baHky kak MocpesHuky ObLuecTBo obecneynBaeT
YyCI0BUS, MpU KOTOPbIX He BO3HWMKAaeT KOHQAMKT WHTepecoB M O6LLECTBO He MMeeT WHOM
b1HaHCOBOV 3aMHTEPECOBaHHOCTH, KOTOPas MOXeT HeraTUBHO MOBAUSTb Ha MHTepeckl KAneHToB.
O6LLecTBO He NPUHMMAaET OT TPETbUX NNL, HUKAKNX 3anpeLLeHHbIX 3aKOHOM naaTexen.

O6ecneumBas VcnonHeHre pacnopsXeHWin B paMKax yrnpasiaeHUs MHBECTULMOHHbBIMU GOHAaMN,
CpeacTBaMm rocyaapCcTBeHHOM GOHANPOBAHHOM MEHCMOHHOM CXeMbl I MEHCMOHHBIX MITAHOB YacTbIX
NeHCMOHHBIX GoHAOB, OBLLECTBO AeCTByeT OT CBOEro MMeHW, HO B NMofb3y KaneHTa 1 3a CYET
KnneHnta. O6ecneunmBaa McnonHeHMe pacnopskeHWn B pamMkax MpejoctaBneHus Ycayru
ynpasneHus noptdenem, ObLLEeCTBO AeCTBYeT OT MMeHW KnneHTa, B ero nHTepecax 1 3a ero cyer.

B pesynbTate NcnonHeHUs pacnopsikeHus 3akntodaetcsa Caenka. ®U vam feHexHble CpeacTsa,
nosiydeHHble B pesynbtaTe Caenku, HesaMeannTenbHO N NOJIHOCTLIO NMEPeUncnatoTca Ha cHéT O
VNN CYET feHeXHbIX cpeacTs KnveHTta B baHke.

O6LLecTBO HE MOXEeT rapaHTMpoBaTb Toro, Yto Caenka, ykasaHHasa B ero PacnopsixeHun, byzet
NCNoHeHa.

MECTA NCNONHEHWNA PACMOPAXXEHUNIA

VcnonHas PacrnopsikeHUs C Uenbio JOCTUMXKEeHUS Hawayyllero BO3MOXHOro pesynbTata npu
WcnonHeHnn pacnopsixeHuns ans KnueHta, O6uwiectBo, npuenekas [MocpedHVKOB 1 cobntojas
OCHOBHblE TPUHLNMLI, YNOMSAHYTbIE B MyHKTe 2 [TOAUTUKW, MOXET WCMOJb30BaTb OAHO WU
HEeCKOJIbKO c/ieayroLx MecT TOprosiu:

26.1. perynupyemble pblHKW 1 Apyrne 6upxu;
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27.

28.

29.

30.

31.

32.

26.2. cncteMatmyeckme WHTEPHaNM3atopbl (KOMMaHUKM, CUCTEMATUYECKN OCyLlecTBafowWe
BHYTpPeHHee MCMNOo/IHEeHMe PacnOpPsXXeHU KINeHTOB);

26.3. MHOIOCTOPOHHSAA TOProBas CUCTEMS;
26.4. opraHu3aTtopbl pbiHKa (market makers);
26.5. npoune nposangepbl NMKBUAHOCTY;

26.6. opraHmsauus, BbIMOJHAKOLWAS B CTpaHe, He BXOJsllel B cocTaB EBpocotosa, ¢yHKUMIO,
aHaNOrMYHyIo paHee repeyncieHHsIM MecTam TOprosau.

Ecnn PacnopsikeHne MOXeT 6bITb MCMOHEHO B HECKONBKMX Npeaaraemblix MocpeaHnkammn Mectax
Toproenu, O6LLEeCTBO OLLEHNBAET U CPABHMBAET UX B COOTBETCTBUM C paKTOPaMU, yKasaHHbIMU B
nyHkTe 34 MonuTuky, ans obecrniedeHus KnmeHTy Hauwydllero BO3MOXHOro pesynbTata npu
MicnonHeHn pacnopsikeHus.

B 60nblwnHCTBe ciyyaeB O6LLECTBO MOXET MOAy4YUTb AOCTYN K MecTy TOproBau TOAbKO Mpu
nocpesHMYecTBe npuenedeHHbIx MNocpesHMKoB; Mo 3To npuumHe y ObLLecTBa He Bcerja ectb
BO3MOXHOCTb B/IMATL Ha BbI6Op MecTa Toproeaun. B nogobHbIx cnydasx O6LecTBO CieAnT 3a TeM,
UTOBblI COOTBETCTBYLOLWMNIA [MoCcpeAHVK AelicTBOBan 6bl COrflacHO MpaBuiaM, obecneymBaroLLM
npoBejeHVe MeponpuATUiA, AOCTAaTOUHbIX A5 MOJyYeHUs Hauay4llero BO3MOXHOro pesynbTaTa
Caenkwu.

O6LlectBO BNpaBe MUCNOAHATL PacnopsxeHue KnmeHTa BHe Mecta toproeau (OTC), npuBnekas
MNocpeHMKOB. B gaHHOM cnyyae VicnonHeHne cAenk MOXeT BbiTb CBSI3aHO C PUCKOM KOHTpareHTa.
Ha ocHoBaHMK nucbMeHHOro 3anpoca KnneHta, O6LWecTBO npeAocTaBnseT AOMOAHUTENbHYH
MHPOpPMaLMIO O NOCNeACTBUSAX UCMOb30BaHMs PacnopsxxeHnii BHe Mecta Toprosau (OTC).

Cnuncok MNocpeaHNKOB He ABNSETCA MCHepnbIBaloWMM U B MHTepecax KnneHta O6LiecTBO MOXeT
BOCMO/1b30BaTLCA ycyramu [MocpesHVKOB, He YKa3aHHbIX B CMUCKe.

O6LLecTBO MMeeT MPaBoO BHOCUTb M3MeEHEeH s B CNCOK MocpeiHKOB B O4HOCTOPOHHEM MOpsiKke B
noboe Bpemsi.

Ha ocHoBaHMM 060CHOBaHHOMO MMCbMEHHOro 3anpoca KnveHta O6Luectso npegoctasnset KAneHTy
nHdopmauuto o NocpegHuke.

Vill AO0CTNXEHUE HANNTYYLUETO BOSMOXXHOI'O PE3SYJIbTATA

33.

O6LLecTBO OCyLLEeCTBAAET BCe HeobXoAuMble W pasyMHble JelCTBUS, KOTopble SABAAOTCH
AOCTAaTOUYHBbIMA AN MOJIyYeHUs HaWay4dllero BO3MOXHOMO pesynbTata npu  McnonHeHUM
pacrnopsiXXeHUsi, yYnTbIBask OTHOCUTENIbHYH 3HAUMMOCTb NPeayCMOTPEeHHbIX MonnTrnkol ¢akTopos
N KpUTepueB.

34. Ytobbl obecneunTb AOCTMKEHME HAWUAy4YLIero BO3MOXHOIO pesynbTata Ana KaveHta npw

NcnonHeHnn pacnopsixeHni, O6LLecTBO CObN04aeT OCHOBHbIE MPUHLMMbI, YNOMSAHYTbIE B MyHKTe
2 HaCTOsILLEN MONUTUKI, U YUUTBIBAET CiedytoLime dpakTopbl:

34.1. ueHy Caenku;

34.2. KOoCBeHHble pacxogbl no Caenke (Hanpumep, BEPOATHOE BAMSIHME HA PbIHOK), U MpsMble
pacxogbl, BK/O4Yas, B3biMaeMble C KaMeHTa KOMUWCCMOHHbIE MAATeXW U CBs3aHHble CO
Cpenkoin pacxojbl;

34.3. ckopoCTb ucnonHeHus Caenku;

34.4. BO3MOXHOCTb UCMOAHeHNA CAeNnkn 1 OCyLLeCTB/IeHUS Pac4yeTos;
34.5. 6e30MacHOCTb pacyeTos.;

34.6. pa3mep n cneundunky Caenkum;
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34.7. nobble Apyrne coobpaxeHus, CBs3aHHble C WCMOJSHeHMeM PacrnopsikeHusi, KoTopble
OO6LLEeCTBO COUTET BaXKHbIMU,

35. Ans Toro ytobbl onpeaennTb, kakne 13 GakTopoB, YNOMSHYTLIX B NyHKTe 34 MoAUTUKY, ABASHOTCA
60os1ee BaXHbIMN AN1st OTAebHOro KnmeHTa, A0NOAHUTENIbHO YUNTHIBAKOTCS CieAyroLLe KpUTepun:

35.1. xapakTepuctuka KnueHta (B TOM dncie ctaTyc KnmeHTa - 4acTHbI nam npodeccnmoHanbHbIi
KnuneHr);

35.2. VHBECTMLMOHHbIE LieNv, MHBECTULMOHHAS MOANTMKA U PUCKK, onpesenéHHble B [loroBope
ycnyru;

35.3. Bug PacnopsikeHus (Bkitoyas ocobble ykasaHWs WUAM MHOOpPMaUMo O TOM, CBSI3aHO v
PacrnopsixeHue Co CAeNKON No GpUHAHCUPOBAHWIO GUHAHCOBBLIX MHCTPYMEHTOB);

35.4. BuA 1 xapakTepuctnka W, kotopble ABAAKOTCA NpeaMeToM PacnopsaxeHuns;

35.5. Bo3MOXHOe MecTo wucnonHeHus PacnopsxeHus, kyaa PacnopsXeHue MOXeT ObiTb
HanpasieHo.

36. O6LecTBO 06LIYHO HanbonbLlLee 3HaYeHe NpUAaéT obnm pacxogam Caenku. ObLme pacxospl
BKJ/IOYAIOT LeHy COOTBeTCTBYIoLWero @ 1 pacxoabl, HANpsAMy CBA3aHHbIe ¢ ncnonHeHnem Caenku.
Onepauun € AOATOBbIMU LLeHHbIMW ByMaramu, KoTopble O6bIYHO MPOBOAATCA Ha BHeOGMpPXEBOM
pbiHKe. O6bLLecTBO NogaeT [MNocpeHMKaM PacnopskeHnst C orpaHnYeHneM LieHbl, YTOObI, NCMOb3Ys
nverowytoca y Obwectsa wHPopmaumo 1 npodeccrmoHanbHble 3HaHWS, MNpPefoTBPaTUTL
nprnobpeteHne ®V no LeHe, He COOTBETCTBYHOLLLEN NHTepecaM KnneHTa. s coBepLUeHUs CAenok ¢
SMUCCUOHHBIMU LeHHbIMK ByMaramum O6LecTBO 06LIYHO NOAAET 3asABKM MO PLIHOYHOW LieHe.,

37. B oTaenbHbIX cnyyanx xapaktep Caenku, ocobeHHocTn ®U nam Mecta ncnonHeHms PacnopsxkeHus,
MOTYT MOBAUATE Ha CTeMeHb BaXXHOCTW BbILLEYNOMAHYTLIX GakTopoB U KpuTepunes, n O6LLecTBO
MOXeT YCTaHOBUTb, 4YTO gpyrve ¢akTopbl WCMOAHEHUS BMeCcTe WAN MO OTAENbHOCTM WMeT
60/bLUYI0 CTeNeHb BaXHOCTU B KOHKPETHbIX O6CTOATENbCTBAX AN AOCTMXKEHUS HaWay4llero
BO3MOXHOr0 pe3ynbTaTta B Lienom’.

38. O6wectBo BblbMpaeT [llocpegHnka Ans nogaym PacnopsikeHus, oueHmBas ero CoOTBeTCTBUe
NoNOXeHNAM MOAUTUKN B OTHOLLEHUW JOCTMXKEHWS Hawydllero BO3MOXHOMO pesynbTaTa npu
NcnonHeHn PacnopskeHusi, 3a UCKAKOYEeHMEM CaydaeB, Korga rno MHeHuto O6LecTBa, C y4eToM
cobnogeHna nonoxeHusa lMoanTtukn, apyroe Mecto UCNOAHEHUA PacnopsikeHun MOoXeT
obecneunTb KnneHTy Hanay4yLLii BOSMOXHbI/ pe3yibTar.

39. ObecneurBas ncnosHeHne PacnopsXXeHWii He BCerga MOXHO yYecTb BCe yrnoMsHyThle B [TonuTtuke
dakTopbl A4N5 JOCTUKEHWA Hawaydllero BO3MOXHOMO pesynbTaTa, Hanpumep, B Cayyasx, Korja
copepwatotca Caenkn € AONAMU WHBECTULMOHHBLIX GOHAOB, BHEOMPXEBLIMU MPOU3BOAHLIMU
$VHAHCOBBLIMUY MHCTPYMEHTaMK, roCyAapCcTBEHHBIMU 06AUTraLUaMN 1 0BANTaLNAMN KOMMEPYECKMX
obLlecTB.

IX OBCTOATENbLCTBA, BIAVAKWLWIWMNE HA WCNOJHEHUWE PACHOOPAXEHUA WU
OCYLUECTBNEHUE CAE/NIOK

40. Mroboe VcnonHeHwne pacnopaxeHumd, B T. Y. ero rnodada, a Takxe VicnonHeHve caenky B LeNOM
nogsep>XeHo onpejgeneHHbIM pUCkaM ” CBA3aHO C pPasIMYHbIMA q>a|<TopaM|/|, KOTOpPblE MOTYT
3aTpyagHNTb U caenatb HEBO3MOXHbIM KakK MCMNOoSIHEHNEe Pacnomeeva, TakK 1 3aBepLueHne
ncrnonHeHmnsa Caenku, nnéo npuneecTn K HE6.I'IaFOI'IpVIFITHbIM nocneacTeBMaM B ,u,aane|7||_ueM.

1 Hanpumep, ecnu B PacnopsbkeHnm npeaycMoTpeHo BhinonHene Caenkn 6onbluoro o6béma nin ecnn Pacnopskenne cBA3aHo ¢
0cobbiMu ykasaHusamu, O6ulecTso Gonbliee BHUMaHWe MoXeT obpallaTb Ha BO3MOXHOCTb MCMOMNHeHus Caernkm v BO3MOXKHOCTb
pacyeTor, a He Ha obLume pacxoakl
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41.

42.

43.

44,

45,

46.

47.

48.

Xl

49,

K Takum ¢akTopam mam puckam, KoTopble MOXeT BbiBUTb O6LLEeCTBO, B YaCTHOCTU OTHOCATCS
bakTopbl N pUCKK, CBSA3aHHblE KaK C OCOBOIM PbIHOYHOW cuTyaumer, Tak U C NUKBUAHOCTbLHO,
pacuetaMu, UCMNONHeHWeM cobbiTuii no @KW, owmnbkamn [MOCPeAHUKOB, CpeAcTBaMU CBA3SU U
TOProBbIMY CUCTEMAMU, HaPYLLEHUSAMMN AV NOBPEXAEHUAMU CBA3W, KOMMYHUKaLNA U T.A.

Mpy BO3SHNKHOBEHUN PUCKOB W GaKTOPOB, YNOMSAHYTbIX B MyHKTe 41 MoanTtuky, O6LiecTBo MeeT
MpaBo OTCTYMUTb OT MOAOXEeHWI MoANTNKM 6e3 OTAeNbHOr0 CornacoBaHns ¢ KnneHToM, B TOM uncie
nogBeprHyTb PacnopsixeHue Jpyroi oLeHke, BblbpaTb Apyrve Mecta ncnonHeHus PacnopseHns
N NPUHATb ApYyrie Mepbl, KOTOpble He NpesycMoTpeHbl MoAnTUKOR.

HAA3O0P 3A OCYLUECTBJAEHVUEM NOJNTUKIN

O6LecTBO perynspHo oueHnBaeT 3GPeKTUBHOCTE MOANTUIKA 1 CBA3AHHbLIX C HEl nNpoueayp, YAenss
ocoboe BHMMaHMWe KadecTBy MpegocTaBnsiemMblx MocpegHukamu ycayr. Mo Tpe6oBaHuto KaneHTa
ObLecTBO AOoKasbiBaeT cooTBeTCcTBME VicnonHeHms PacnopsikeHus MonnTuke.

O6LecTBO nepecmatpusaeT MOAUTUKY PerynsipHO, He pexe pasa B rog, Wan valie B c/yyae
BO3HVKHOBEHMS CYLLECTBEHHbIX N3MEHEHWNIA, KOTOPble MOTYT MOBAVSATL Ha AOCTUXEHME NyYLlero
BO3MOXHOr0O pe3y/ibTata npu VCNofHeHU pacropskeHWid. B MOHUMaHUN HACTOSILLEro nyHKTa
MOANTUKN, CyLLLeCTBEHHBIMU U3MEHEHUAMN SIBASIETCA NH060e 3HaUMMoe CobbITVe, KOTOpoe MOXeT
NOBAUATbL Ha MapameTpbl HaWyYLLEero UCNOHEeHUs (B TOM YKC/ie, Ha 3aTpaThbl, LeHy, CKOpOCTb,
BO3MOXHOCTb OCYLLECTB/IEHUs] 1 MPOBEAEHMWS pacyeToB, 06beM, Creunduky n nbble gpyrue
COObBpaxeHNss B OTHOLIEHUM WCMONHEHWA pacropsikeHWi). O6LLEeCTBO OLEHMBAET Hanuumne
CYLLeCTBEHHbIX W3MEHEeHWA N paccMaTpuBaeT BO3MOXHOCTb CMeHUTb MecTa TOpProBan uau
MocpesHNKOB ANt obecneyeHnst HauyyLLero NCNoHEHKS.

Ecin B cnincok nOCpe,D,HI/IKOB BHOCATCA W3MEeHeHWA, O6LLI,ECTBO BHOCUT COOTBETCTBYHOLLME
N3MeHeHVA B |_|O}'II/ITI/IKy.

Ecan KnueHT He cornaceH ¢ nsmeHeHusmu Monntmkuy, O6LLECTBO npekpallaeT npejocTaBneHne
NHBECTULMOHHBIX YCayr 1, nocsie ocyliecTBneHns B3auMopac4éTos Mexay O6buectsoM w
KnueHTom, pactopraet 1060l 3aKntoUeHHbIn JoroBop yciyru.

MonnTtnka co BCceMW NOCAEAYRLMMU WU3MEHEHUSMWU W AOMOJHEHUAMM NybnukyeTcs Ha cainTe
O6uwectBa www.cblam.lv. Echv B [oANTUKY BHOCATCS USMEHEHUS, OHW AOCTYMHbI Ha canTe ObLuecTBa
www.cblam.lv, a Takxe B LieHTpe 06cnyxmnBaHnsa knmeHToB Ob6LLecTBa B TeveHue 7 (cemu) paboumx
AHEeN Ao BCTYNAeHNs UX B cuy. KnMeHT nMmeeT NpaBo He COrNacuTbes € M3MeHeHuaMU B MNonnTtuke,
NUCbMEHHO 13BecTMB 06 3TOM O6LLLECTBO B CPOK, YKA3aHHbIN B 3TOM MyHKTE.

O6LLecTBO exerogHo o6obliaeT 1 nNybankyeT Ha caTte ObuiectBa www.cblam.lv nepedeHb mect
ncnosiHeHWs PacnopsiXeHnin ¢ HanbonbLLMM 06 bEMOM TOProBAY, B KOTOPOM A/St KaXA0ro Knacca
GUHAHCOBBIX MHCTPYMEHTOB YKa3bIBAKOTCS NSATb MECT UCMONHeHUs PacnopsikeHni ¢ HanbonbLWnM
06BEMOM TOProB/AW, a TakXe MpPejoCcTaBnseTcs cBogka MHGOpPMaLUUKM O KavecTBe $akTMYeckoro
NCMOJIHEHMS.

NPNNOXEHNA

MpurnoxeHne Ne 1 "Cnrcok nocpesHMKoB".
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NMPUNTOXEHWUE Ne 1.

CBL "CBL ASSET MANAGEMENT" IPAS
PO004 MONUTUKA OCYLLECTBAEHUA COENOK

CNMCOK NOCPEAHUNKOB

YTBEpXAEéH Ha 3acedaHunm CoseTa ObLlecTBa
26 aHBapsa 2022 roga
MpoTokon Ne 115/2022

YTBEepXAEH Ha 3acegaHnn MpasneHnsa ObLecTBa
23 pekabps 2021 roga
MpoTtokon Ne 047/2020

Mpoune
®rHaHCcoBbIe Ak n dUnHaHCoBbIe
Ne Nocpeain MHCTPYMEHTBI C BantoTHble 6upxeBble  |[IPOM3BOAHBI NHCTPYMEHTI,
HUKCMPOBaHHbI CAeNnKN  |NHBECTULWNOHH e akuum B TOM Umncie
M J0X0Z0M ble poHAbI (ETF) VHBECTULVIOHH
ble GOHABI
AS "Citadele
1. | banka" X X X X X
(NatBKnA)
®unnuan AS
"Citadele
2. | banka" B [lnte X X X X X
- Lietuvos
filialas
3 Baader Bank X
" | AG (Vacija)

MprH1Mas BO BHMMaHWe obcToATeNbCTBO, UTO ,,CBL Asset Management” IPAS aBnsieTca npeanpusaTnem
rpynnel AS “Citadele banka”, O6LiecTBO MMeeT MpaBO MOAb30BaTbCA YCIyraMm MOCPEAHUNKOB,
yTBEPXAEHHbIX  6aHKOM. TlOAHBIA  CMWCOK  MeCT  WCMOIHEHWIA  PacropsiKeHWn  JOCTyrneH:
https://www.citadele.lv/ru/support/mifid/
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