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General Rules of Investment Portfolio Management
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1. DEFINITION<S Portfolio Management service based on the agreenwmtiuded

) with the Asset Manager.
1.1. Agreement- the documents regulating Management of the

Client's Investment Portfolio, which determines tmetual legal ~ 1.10. Deal — a deal with any of the Assets in the Investment
relationship between the Parties, including (apstment Portfolio  Portfolio executed by the Asset Manager in the &awrk of the
Management Agreement signed by the Parties; (bp@eRules ~ Management services.

of Investment Portfolio Management; (c) Client’'svéstment
Policy; (d) General Fees Schedule of the Asset eana(e)
Special Fees Schedule in case the Parties agreaed on

1.11. Description of policy on conflict of interest while
providing investment services- the document titledD’escription
of policy on conflict of interest while providinghviestment

1.2. Asset Manager— “CBL Asset Management” leguajdmu service$ published on thdnvestment portfoliosection of the
parvaldes akciju sabietba. Asset Manager’s Website.

1.3. Asset Manager's Website- www.cblam.lv 1.12. Description of risks related to financial instrumerts — the
document titled Description of risks related to financial

1.4. Assets— the Financial instruments owned by the Client andjnstruments published on thénvestment portfoliosection of the
held in the Client's Financial Instruments Accouag well as  Asset Manager's Website.

money booked in the Client’'s Money Account. o ) )
1.13. Description of statuses assignable to clients- the

1.5. Bank — a credit institution pre-accepted by the Assetdocument titled Description of statuses assignable to clignts

Manager with which the Client has entered in a spaagreement  published on thelnvestment portfoliossection of the Asset

for the custody and bookkeeping of the Client's elstment  Manager's Website.

Portfolio, as well as on execution of transactibesls with the

Assets of the Investment Portfolio exclusively bye tAsset  1.14. Electronic signature — the electronic data logically

Manager. associated with an electronic document, which aldhe Asset
Manager to identify the signatory of the documemd ansures the

1.6. Bank’s Online banking — the remote account management aythenticity of the electronic document in accomawith laws of
system of the Bank to be used for Identification @fders,  the Republic of Latvia.

applications etc. submitted by the Client.

1.15. Events / Events related to financial instruments— any
1.7. Base Currency — the base currency of the Investment facts or circumstances having an impact on theacheristics of
Portfolio specified by the Agreement (if not speif the EUR  the Financial instruments as well as the conduthefssuer in the
shall be considered the Base Currency). course of performance of its obligations towards diwvner of the
Financial instrument (distribution of dividends,aclging the face
value of shares, merging or splitting the Finandmstruments,
redeeming bonds, extending maturity) and otherrsffelated to
the Financial instruments (including repurchasersif.

1.8. Business Day- any calendar day, which is or which may be
officially designated as a working day in the Rdpulbf Latvia
and which is specified by the Asset Manager asugness day.

1.9. Client — a person bein rovided with the Investment . . ]
P 9P 1.16. Fee — remuneration for services provided by the Asset
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Manager, which are due from the Client to the Addenager
pursuant to the Fees Schedule, the Agreement aadiprother
separate agreement.

issued by the Financial and Capital Market ComraisgFinansu
un kapitila tirgus komisija) of the Republic of Latvia.

1.33. Management — personal management of the Client's

1.17. Fees Schedule- the General Fees Schedule and/or thelnvestment Portfolio carried out in accordance wtike Client's

Special Fees Schedule applicable to the Client.

1.18. Financial collateral — money and/or Financial instruments
of the Client, which are used to secure executibokdigations
arising as a result of one or several Deals.

1.19. Financial instruments — financial instruments within the
meaning of Financial Instruments Market Act(FinanSu
instrumentu tirgus likunmof the Republic of Latvia, including but
not limited to debt securities (bonds, promissooges), equities
(shares), investment certificates of investment déunand
alternative investment funds, as well as derivati@ancial
instruments.

1.20. Financial Instruments Account — the Client's Investment
Portfolio Account with the Bank in which the Finaaic
instruments of the Client's Investment Portfolioe aneld and
keeping of records for the Deals executed in thepscof
Management is provided.

1.21. Financial Instruments Market Act Financial
Instruments Market Ac¢Finansu instrumentu tirgus likumef the
Republic of Latvia.

1.22. General Fees Schedule— the investment portfolio
management fees schedule published orirthestment portfolios
section of the Asset Manager's Website.

1.23. General Rules — these General Rules of
Portfolio Management of the Asset Manager.

Investment

assignment and authorization (portfolio managemsevice),
which includes exclusive rights of the Asset Mamagedeal with
the Investment Portfolio Assets on the Client’s dghncluding
their placement, sale, purchase, decision makinglu@ing
executing voting rights with regard to the Eventdated to
Financial instruments), investment and carrying aay other
activity with these Assets provided such activites not contrary
to the requirements of the Investment Policy amdAfbreement.

1.34. Means of Communication— the means of communication
regarding to the provision of services electedhsy €lient and/or
mutually agreed by the Parties in writing (incluglisending the
information to the Client’s e-mail address, by fatke, by mail or
via the Bank’s Online banking).

1.35. Minimal amount of the Investment Portfolio — the
minimal amount of the Investment Portfolio spedfiby the
General Fees Schedule or, if not specified, EURQIMO0 (one
hundred thousand euro) or an equivalent amounthé& Base
Currency of the Investment Portfolio.

1.36. Minimal management period of the Investment Portfalo
— 6 (six) months from the establishing of the Irent Portfolio
in the amount specified by the Agreement (thatasifthe date on
which the initial amount of the Investment Portbopecified by
the Agreement is fully paid into the InvestmenttRibio Account).

1.37. Money Account — the Client's Investment Portfolio
Account with the Bank in which the money relatedtite Deals
with Financial instruments is held.

1.24. Identification — set of means and measures performed by

the Asset Manager in order to verify the identlggal capacity,
capacity to act and the scope of authority of thient (or its
representative) under the presented documents.

1.25. Information about the asset management services
provider — the document titled Ififormation about the asset
management services provitlepublished on thelnvestment
portfolios section of the Asset Manager's Website.

1.26. Information about the financial instrument portfoli o
management services- the document titledIinformation about
the financial instrument portfolio management sesdi published
on the Investment portfoliossection of the Asset Manager's
Website.

1.27. Intermediary — an intermediary engaged by the Asset
Manager or the Bank for execution of Deals with dficial
instruments.

1.28. Investment Policy — the annex to the Agreement titled
“Investment Policy which contains the essential terms of the
Client's Investment Portfolio Management bindingthe Client
and the Asset Manager, including types of Dealsestment
objects, restrictions and other similar parametaf the
investments mutually agreed by the Client and tesefAManager.

1.29. Investment Portfolio — the aggregation of money, Financial
instruments and other financial assets, claims amdertakings
owned by the Client (including revenues generatedmf
management), which is managed by the Asset Managean
exclusive basis and which is held in the Cash aidhri€ial
Instruments Account of the Client’s Investment Rdid and/or is
being reflected in the Investment Portfolio Report.

1.30. Investment Portfolio Account — the Client’'s Investment
Portfolio’s Financial Instruments Account and/or My Account
with the Bank specified by the Agreement.

1.31. Investment portfolios section of the Asset Manager's
Website — http://www.cblam.lv/en/portfolios/including its sub-
section “Protection of investor’'s interests” on
http://www.cblam.lv/en/portfolios/protection-invess-interests/

1.32. Laws — laws and regulations applicable to a Party uidicly
legislative acts of the European Union and bindiagulations

1.38. Order — the Client’'s order to the Asset Manager filled i
accordance with the requirements provided by thee@g Rules
regarding to the withdrawal of the Client's Investmh Portfolio
(partial withdrawal of the Investment Portfolio)its termination.

1.39. Parties — the Client and the Asset Manager.
1.40. Party — the Client or the Asset Manager.

1.41. Procedure for Reviewing Suggestions and Complaints
the document titled Procedure for Reviewing Suggestions and
Complaint$ published on thénvestment portfoliosection of the
Asset Manager’'s Website providing the procedureesiewing
suggestions and complaints (disputes) submitteth&yClients of
the Asset Manager.

1.42. Questionnaire — the document whose form is specified by
the Asset Manager by filling whom the Client preesdto the
Asset Manager information on the Client's knowledgad
experience regarding to investment services, a$ agelon the
investment objectives and the financial standing.

1.43. Report — a document prepared in accordance with the
requirements of the Laws, which provides information the
Investment Portfolio and the balances of the Inmest Portfolio
Accounts, including the Deals executed during thepdRting
period, as well as the balance of the Investmerifdto at the end

of the Reporting period.

1.44. Reporting period — the period of time from the first until
the last day for which the Report is being prepaoetthe Client.

1.45. Risk Profile — the risk profile of the Client assigned by the
Client’s Investment PolicyDefensiveBalancedor Aggressive

1.46. Settlement Account— a Client’s settlement account with a
Bank or another financial institution other thane ttMoney
Account or the Financial Instruments Account assijno the
Client’s Investment Portfolio.

1.47. Special Fees Schedule a fees schedule for the services
provided by the Asset Manager, which is differentnf the
General Fees Schedule and which has been sepagtelsd with
the Client in writing

1.48. Suggestion — a written suggestion of recommendatory
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nature submitted to the Asset Manager by the Cliéifit regard to
the Investment Portfolio Management, which is int tegally
binding to the Asset Manager whatsoever.

1.49. Transaction Execution Policy — the document titled
“Transaction Execution Policy for Provision of Seed, which is

published on thelnvestment portfoliossection of the Asset
Manager's Website and which regulates the executowml

performance of transactions in the area of investnservices,
including the annex to the said document settimthfthe list of

Intermediaries to whom the Asset Manager issuesrigers for

execution of Deals.

2. GENERAL PROVISIONS

2.1. The Asset Manager provides Management of the Client
Investment Portfolio on the grounds of the Investm@ortfolio
Management Agreement concluded between the Parties.

2.2. These General Rules shall be considered as an amex
integral part of the to the Investment Portfolio idgement

Agreement concluded between the Parties, whiclaecepted as
binding and applicable by the Party at the momérstigning the

Investment Portfolio Management Agreement.

2.3. The Asset Manager is entitled to unilaterally amehe
provisions of these General Rules pursuant to theegolure set by
the Investment Portfolio Management Agreement ahdsd
General Rules. Unless before the effective dataefimendments
to the General Rules the Client submits his/hepligections in
writing to the e-mail address of the Asset Managgget@cbl.lv
or via the Bank’s Online banking, it shall be calesed that the
Client has agreed to the said amendments and accym. Shall
the Asset Manager receive the objections senste-ihail address
asset@cbl.hor via the Bank’s Online banking but the Partiai f
to execute a mutual written agreement in this mbgahe
amendments shall take effect on the date spedifieetin and the
respective Party shall be entitled to unilaterayminate the
Agreement with immediate effect pursuant to thecpdure set by
these General Rules.

2.4. |If the provisions of the General Rules are contrarthe
Investment Portfolio Management Agreement, the igions of
the General Rules shall be applied insofar as:

(a) the provisions of the General Rules are more adgauaius to
the Client than those stipulated by the Investnfeattfolio
Management Agreement, and/or

(b) they have been included in the General Rules paotdoathe
requirements of the Laws.

2.5. If Agreement requires execution of Agreement’s [sion
to be amended in writing, it shall be considereat thcan also be
amended electronically if Identification of the &it can be
ensured. Identification of the Client shall be édased as ensured
if the Client provided the Electronic signature authenticated
himself/herself/itself by means of the Bank’s Oallmanking.

2.6. Requirements provided by the Laws of the Repubfic o
Latvia shall be applicable to interpretation, viegfion of the legal
effect and any other legal aspects of these Geirarids or any
other part of the Agreement.

2.7. The person signing the Agreement on the Clientlalidby
the virtue of his/her signing undertakes in his/bapacity as an
individual (natural person) all the Client’s obligas provided by
the Agreement and is liable for fulfilment of suahligations with
all his/her property, as well as undertakes to camspte to the
Asset Manager all its damages and expenses relatethe
Agreement, if at the moment of the concluding a$ thgreement
this person is not authorized to represent then€Clee exceeds
his/her powers of authorization or is acting cantta the interests
of the represented Client.

2.8. The Client hereby warrants and affirms that durthg
effective period of the Agreement the Client:

(a) will ensure the maintenance and undisturbed operaif the
Investment  Portfolio  Accounts, including executiorof
transactions/Deals with the Investment Portfolie&s;

(b) will ensure that the Asset Manager has exclusightsi to
manage the Investment Portfolio’s Assets on thernTh behalf;

(c) without a prior agreement with Asset Manager, wit assign
the management of the Client's Investment Portfdbo third
parties;

(d) without a prior agreement with the Asset Managat, mot
transfer, pledge or otherwise encumber the InvestriRertfolio’s
Assets;

(e) will accept all the transactions/Deals with the dstment
Portfolio’'s Assets executed by the Asset Managewels as any
rights and obligations resulting therefrom, proddbat the Asset
Manager has acted in accordance with the Agreeamahthas not
contradicted the limits of authorization grantedtto

(f) will immediately notify the Asset Manager of anyatiges in
the information specified by the Agreement or it it;

(g) will provide the Asset Manager with all the reqdire
information and documents (including the agreemeith the
Bank on the custody and bookkeeping of the Clielmi®stment
Portfolio, including with all its supplements anthendments) as
well as carry out any other activities in order ¢asure the
provision of services and performance of the Agrestmalso in
cooperation with the Bank;

(h) will follow and get acquainted to all the amendnsemiade to
the General Fees Schedule of the Asset Managentanidese
General Rules;

(i) will ensure that all the Client's representationsd aother
information provided by the Client with regard tast Agreement,
including the information on the Client and is biiaries,
experience in the field of investments, as welbashe position of
the Client’s assets is going to be true, complateup-to-date;

(i) will not transfer, pledge or otherwise encumber @lgent's
Assets for the benefit of third parties;

(k) affirms that the Assets to be transferred for Mamagnt,
including their origin and source will be legal,dano laws or
agreements with third parties will be violated asesult of their
transfer and it will not be related to money laung

() will provide the Asset Manager with all the necegsa
documents requested by it in order to ensure thatification of
the Client and its representatives as well as icatibn of the
scope of authorization and powers of such repratiees;

(m)will not use the Investment Portfolio Assets foy amlawful
purposes;

(n) affirms that all the documents and information led by the
Client to the Asset Manager will be true, completed legally
valid.

3. BANK, THE INVESTMENT/IPORTFOLIO’S MONEY
AND FINANCIAL INSTRUMENTS ACCOUNTS

3.1. Together with concluding the Agreement, the Clishall

enter into an agreement with a Bank pre-acceptethbyAsset
Manager providing the custody and keeping of rexoofl the
Client’s Investment Portfolio setting fortimter alia, the exclusive
rights of the Asset Manager to execute transadiads with the
Investment Portfolio Assets on the Client’s beh@le Investment
Portfolio Accounts of the Client (the Financial tmsnents
Account and the Money Account) shall be identifibgd the

agreement specified by this Article.

3.2. The Asset Manager performs the Client's Investment
Portfolio Management only with such credit insiibats, which are
accepted as cooperation partners in this realnor Roi entering
into the above-mentioned agreement referred byttiele 3.1. of

the General Rules, the Client shall clarify tha thspective credit
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institution is accepted by the Asset Manager fergtovision of its
services.

3.3. On the Asset Manager’s request, the Client shdlhsuto

the Asset Manager the original counterpart of tre@ment with a
Bank referred by the Article 3.1. of the GeneraleRwr, subject
to a prior consent of the Asset Manager, a copythef said
agreement which is certified by the Client.

3.4. The Client shall obtain the Asset Manager’s approvany

amendments to the agreement concluded with a Befiekred by
the Article 3.1. of the General Rules, which aridated and/or
directly accepted by the Client before such amemdsnéake
effect. If the said approval is not granted with# (fourteen) days
of submitting the draft amendments in writing toe ti\sset
Manager and the amendments take effect, the Asseiadkr is
entitled to terminate the Agreement pursuant topteeedure set
forth therein and/or to claim the recovery of dasg@curred by
the Asset Manager.

3.5. On the Asset Manager's request,
immediately provide sufficient funds in the Moneycabunt,
which are necessary for settlement of the Feeghmr @xpenses
specified in the Agreement. Shall the Client faiprovide the said
funds in the Money Account of the Investment Pdidfavithin 5
(five) Business days from the Asset Manager’s emittequest, the
Client hereby agrees that via Bank the said Fegé®apenses may
be withheld from any Client’s Settlement Accounthwthe Bank.

3.6. The Client hereby agrees that for the settlemenhefFees
or other expenses specified by the Agreement (@otubut not
limited to any tax and duty charged to the Cliesgtvice fees of
the Bank or any other third parties) the Asset M@nas entitled
to sell the Financial instruments of the Client/anderminate the
executed Deals.

3.7. The Asset Manager is entitled without the Cliemttssent
to perform exchange of currencies held in the MoAegount if

the funds are necessary for the settlement of #we & other
expenses specified by the Agreement, including @@t of the

Client's Order, payment of the Client's debt (demmated in

another currency) or if the balance of the respeaturrency in the
Money Account is insufficient to execute a Deal.

3.8. The Client hereby agrees that in the cases listdolwbthe
Asset Manager without the Client's consent is Editvia the
Bank to withhold money from the Money Account amd sell
Financial instruments from the Financial Instrunseftcount:

(a) to cover the due Fees and expenses under the Agnéem
and/or

(b) if the transfer of Assets into the Client’s Investrh Portfolio
Account has been carried out without any legal gdsuy including
by mistake or due to a technical error; and/or

(c) to offset the Asset Manager’s claims against thentland/or

(d) in other cases specified by the Agreement andéLéws.

4. ASSET MANAGER’S FEE, FEES SCHEDULES AND
EXPENSES

4.1. The Client shall pay to the Asset Manager the resmation
specified by the Agreement in accordance with #esFSchedule.

4.2. The Fees for the services are charged in accordaiticehe
General Fees Schedule unless the Special FeesuBelpedvides
otherwise.

4.3. The Asset Manager is entitled to amend unilatetalyFees
Schedule pursuant to the procedure specified byirtestment
Portfolio Management Agreement and the General RRulmless
the Asset Manager receives the Client's objectiegist to its e-
mail addressasset@cbl.hor via Bank’s Online banking until the
effective date of the amendments, it shall be cmmsd that the
Client has accepted the respective amendmentsl thlealAsset
Manager receive the Client’s objections againsttinendments to
the General Fees Schedule sent to its e-mail asldssgt@chbl.lv
or via Bank’s Online banking until the effective telaof the

the Client shall

amendments, the Parties shall either agree on aidbpeees
Schedule applicable to the Client or, shall theti®afail to reach
such an agreement, the amendments to the Gen@=lJebedule
shall take effect on the specified date and theerElimay
unilaterally terminate the Agreement pursuant te procedure
prescribed therein.

4.4. The Fee for the management of the Client’s Investnmé
Portfolio is calculated and paid as follows:

(a) the remuneration due to the Asset Manager for
management of the Investment Portfolio is calcdlafer each
calendar month based on the fixed percentage patgfied by the
Fees Schedule, which is charged to the value oAtsets in the
Client’s Investment Portfolio, including:

the

- the rate specified by the Fees Schedule applicabléhe
portion of the Investment Portfolio (including memewhich
has not been invested in the investment funds nezhby the
Asset Manager;

the rate specified by the Fees Schedule applictbl¢he
portion of the Investment Portfolio invested in thegestment
funds managed by the Asset Manager;

(b) the remuneration for the management of the Investme
Portfolio is based on the average value of the eese
Investment Portfolio Assets in the Reporting pergesduming the
base of 360 days per year, and is calculated aiccptd the
following formula:

C. = Via* Ry “D

- m 360 sk

Cn— the Asset Manager’s the Fee for the managenfetiteo
Investment Portfolio;

Viia— the average value of the Investment PortfoliseAs in the
Reporting period;

R;— the Fee rate;

D«— the actual number of days in the Reporting perio

(c) The average value of the Client’s Investment PbotfAssets
in the Reporting period (M) is calculated as arithmetic average
according to the following formula:

n
I';r — Z! IIJF
" vid n

Viia— the average value of the Investment PortfoliseAs in the
Reporting period;

Vi— the value of the Investment Portfolio’s Assetslee day;

n-— the number of days in the Reporting period,;

(d) the Fee specified by this Article of the GeneraleRuwhich is
payable for the respective month shall be withifielth the Money
Account of the Investment Portfolio via the Banktiuthe 5th
(fifth) Business day of the following month subjetd the
provisions prescribed by the Articles 3.5. — 3.8.tt® General
Rules.

4.5. The Fee for the Client’s income generated as a re¢wf
the management of the Investment Portfolias calculated and
paid as follows:

(a) the Fee payable to the Asset Manager from the Giien
income as a result of the Investment Portfolio ngangent is
calculated for each calendar month based on tlee fixcome rate
specified by the Special Fees Schedule, which &ge to the
excess income:

(b) the Fee payable to the Asset Manager from Clienteme as
a result of the Investment Portfolio managementalsulated as
fixed percentage rate from the increase of then€enet income
from the Assets in the Reporting period in accocgawith the
following formula:

(_'r': ]rp"'A< R2
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the Asset Manager’s Fee for the Client’s incgjaeerated
as a result of the management of the Investmenftdior
ly— the net increase of the Client's Assets valuetha
Reporting period;

the fixed renumeration rate specified by thec&bd-ees
Schedule of the Agreement, which is charged teKoess
return;

R —

(c) the net increase of the Client's Assets value & Reporting
period (lp) is equal to the performance of the investmentshef
Client's Assets adjusted by:

- potential benchmark income in the Reporting period;

- retained losses of the previous periods as at éginbing of
the Reporting period;

- Fees paid during the Reporting period;

and calculated in accordance with formula:
]qJ:]i_]b_Z_(_-'m_C‘!

lpy— the net increase of the Client's Assets valuethe

Reporting period;

the performance of the investments of the CBeAtsets

in the Reporting period;
the potential benchmark income in the Reponpiegod,;

Z- retained losses of the previous periods aBeabéginning
of the Reporting period;

Cn— Investment Portfolio management Fee payable h® t
Asset Manager;

Ci— Bank’s remuneration for the provided Investnfeottfolio

custody services;

(d) in case the net increase of the Client's Assetsievah the

Reporting period {J) is negative, it is considered as retained losses

of the previous periods as at the beginning ofReporting period
(2) and the remuneration for the Client’s incomexayated as a
result of the management of the Investment Podfidinot paid
for the respective Reporting period;

(e) the potential benchmark income in the Reportingope(ly) is

income, which could have been generated from tient¥ Assets
in the Reporting period if at the beginning of &keporting period
they were invested in assets whose rate of retouidicorrespond
to that of the benchmark; it is calculated accagdmthe following
formula:

V.*D.*B
]b =1 5 To®

360

Ip— the potential benchmark income in the Reponpiegod;

Vs—  the Client's Assets value at the beginning ef ®eporting
period;

Ds«— the actual number of days in the Reporting perio

B - benchmark expressed as annual percentage rate;

(f) the benchmark (B) is a rate of return, which theekdManager
seeks to surpass in managing the Client’s Invedtferifolio and
which is specified in the Special Fees Scheduth@(Client; if the
benchmark is not specified in the Special Fees @&dbeof the
Client, it is deemed to be set at the rate of 0%;

(g) the performance of the investments of the ClieASsets in

the Reporting period ijlis calculated as a difference between the

Client's Assets value at the end of the Reportiegga and the
Client's Assets value at the beginning of the Repgrperiod
adjusted by the value of Assets additionally inedsir withdrawn
during the Reporting period; it is calculated adéoy to the
following formula:

L=VV . ~8s=5)

the performance of the investments of the CBeAssets
in the Reporting period,;

the Client's Assets value at the end of the Remp
period (before withholding the Asset Manager’s anel
Bank’s fees);

Vp—

Vs—  the Client’s Assets value at the beginning efReporting
period;

Sw— the value of Assets additionally invested duritige
Reporting period;

Sn— the value of Assets withdrawn during the Repgrti

period;

(h) the Fee specified by this Article of the GeneraleRuwhich is
calculated in respect of the previous period foicWwtthe Fee is
due shall be withheld from the Money Account via Bank until
the 5th (fifth) Business day of the following morghbject to the
provisions of the Articles 3.5. — 3.8. of the Gexidules.

4.6. the Fee for the complete or partial withdrawal of the
Investment Portfolio prior to expiry of the Minimal
management period of the Investment Portfolioshall be
calculated and paid as follows:

(a) the Asset Manager can charge the respective Ree iClient
terminates/withdraws the Investment Portfolio @ jiiart before
expiration of the Minimal management period of theestment
Portfolio;

(b) the Fee shall be calculated as a fixed percenttge which is
chargeable to the total value of the Assets withdrain
accordance with the following formula:

Ci=Su"Rs

Cizn— the Fee payable to the Asset Manager for witharaf
the Investment Portfolio or its part;

S:;n— the total amount of the Assets withdrawn frone th
Investment Portfolio;

Rs— the fixed rate to be charged for the completeantial

withdrawal of the Investment Portfolio prior to éxpof
the Minimal management period of the Investment
Portfolio;

(c) the rate to be charged for the complete or pastididrawal of
the Investment Portfolio prior to expiry of the Nimal

management period of the Investment Portfolio caprhovided by
the General Fees Schedule; if the said rate ispetified in the
General Fees Schedule it shall be considered asdptbby rate
1% (one per cent) from the value of portion of thgestment
Portfolio to be withdrawn;

(d) the value of the Investment Portfolio or its pahals be
valuated as at the date on which the InvestmertdHoris fully or
partially withdrawn from the Management;

(e) the Fee shall be withheld via the Bank subject he t
provisions of Articles 3.5. — 3.8. of the Generalds;

(f) if the Client completely or partially withdraws thevestment
Portfolio prior to expiration of the Minimal managent period of
the Investment Portfolio due to the fact that thker@ has
terminated the Agreement because he/she/it doescuapt the
amendments to the General Fees Schedule with reigattie
amount of the Fee specified by this Article 4.6.tlhé General
Rules, the respective Fee payable by such Cliait kb charged
at the previous rate.

4.7. The Fee payable to the Asset Manager shall be elidhtia
the Bank in the Base Currency of the Investmentf&la.

4.8. Shall the Client withdraw from the Management the
Investment Portfolio completely, the Client shadlypall the Fees
and expenses provided by the Agreement for the Ragtorting
period until the day the Investment Portfolio ishdrawn on the
day the Investment Portfolio is withdrawn. If onettlday the
Investment Portfolio is withdrawn the Fees and esps cannot be
calculated and/or are not known, the Asset Managdts own
discretion may specify the amount of the Financalateral in the
amount corresponding to the applicable Fees andersegs
(including but not limited to the taxes and feeygtde by the
Client, service fees of the Bank and any othedtharties) and via
the Bank retain the respective funds of the Clierny account of
the Client with the Bank. If there is a negativdabae on the
Client's account upon withdrawal of the Investm@utrtfolio, it
shall be settled pursuant to the requirements pbest by the
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Bank.

4.9. The Client shall compensate all expenses incurgedhb
Asset Manager, which are related to the Investniemttfolio
Management, Deals, servicing and maintenance ofnthestment
Portfolio Accounts (including the fees of the Imtediaries, etc.).

4.10. The Asset Manager is entitled to transfer the Feewsother
payments received from the Client with regard te bivestment
Portfolio Management to the Bank, Intermediariesotiver third
parties. The Asset Manager is entitled to recedrauneration or
other income (inducements) with regard to any Deafs
Investment Portfolio Assets, including return ofygrayments by
way of retrocession. By Client’s written requebg Client will be
provided with additional information about such peants.

4.11. The applicable taxes, duties or other similar egpsnif any,
are not included in the remuneration of the Assahdyer and/or
third parties.

4.12. In addition to the Fees, the Client shall compenfizg Asset
Manager for any other expenses specified by theémgent which
incurred in the course of providing the servicegl(iding but not
limited to the taxes, duties and similar chargegapke by the
Client, service fees of the Bank and any othedtipiarties). The
Asset Manager is entitled to cover the expensesifggat by this
Article from the Investment Portfolio Assets withdbe Client’s
additional consent.

4.13. The Bank fees and other expenses shall be compenisgat
the Client in accordance with the rates appliedigyBank on the
grounds of the agreement between the Client and Bidwek,

including but not limited to: (a) the fee for th@eaming of the
Investment Portfolio Accounts; (b) the servicinge f@f the

Investment Portfolio Accounts; (c) any interest rjedl for a

negative balance in the Money Account; (d) any offeyments
specified by the framework of the mutual contrattedationship

between the Client and the Bank. The Asset Manageot liable

for any tariffs, fees (including their amendmerdéthe Bank and
any persons related to the Bank. The Asset Maniagender no
obligation to notify the Client about the changeghie scope and
amounts of the applicable payments and expensatedeto the
Bank.

4.14. The Fees and all the expenses related to the meest
Portfolio shall be compensated also in the eventhef Client’s
death.

5. INVESTMENT POLICY

5.1. The Investment Policy of the Client is fixed acdogly to
the Risk Profile Defensive Balancedor Aggressivi assigned by
the Asset Manager to the Client by offering to @ient one of the
three corresponding investment strategies:

(a) Defensive investment strategy strategy of placement and
management of the Investment portfolio’s Assetsiciviaim is to
minimize the risk of decrease of Assets’ values #trategy mainly
provides portfolio investments in low yield and loisk Financial
instruments; for the greatest part the Assets dmeed money
market funds, investment grade bonds, open-end sfuaad
deposits; part of the Assets of the investmentfplast can be
invested in high yield bonds, closed-end bond furafsen-end
balanced funds, and derivatives for hedging purpsseell; small
part of Assets can be invested in equity fundsyadtaristics to
this strategy are high liquidity of the client'svestment portfolio
and small volatility as well;

(b) Balanced investment strategy strategy of placement and
management of the investment portfolio’s Assetsiclwvraim is
Assets value increase by the means of balanceadneéskum yield
Financial instruments; this strategy is more aggvesthat the
Defensive investment strategy and is suitable far investors,
who desires investments with a longer term; Assatsbe placed
in money market funds, investment grade bonds, -epenbond
and equity funds, and deposits; significant parttieé of the
Investment portfolio’s Assets can be invested ghhyield bonds
un closed-end bond funds; part of the aAssets eamested in

derivatives (for hedging or risk mitigation purphsequities,
alternative investment funds and other funds;

(c) Aggressive investment strategystrategy of placement and
management of the Investment portfolio’s Assetsiciviaim is to
reach maximal income; Investment portfolio is stuoed by high
risk high yields Financial instruments; Assets a@meested in
money market funds, bonds, balanced funds, andatems for
hedging purpose, deposits, equities, open-end yeduitds and
other funds; half of the value of the Investmenttiptio can be
invested closed-end equity funds; Investment photfmanaged
within this strategy is characterized with low lewé liquidity and
high volatility as well.

5.2. In the process of managing the Client’s InvestniRortfolio
the Asset Manager shall comply with the Investnfeaolicy. All
Deals with the Investment Portfolio Assets, which executed by
the Asset Manager in compliance with the Investni®mitcy, as
well as the respective rights and obligations agishereof shall be
deemed as accepted by the Client.

5.3. Any amendments to the Investment Policy shall beeria
writing. After any amendments to the Investmenidjyohre made,
the Asset Manager shall adjust the Investment &latfo ensure
its compliance with the amended Investment Policy.

5.4. By signing the Agreement, the Client is aware agrees
that:

(a) due to the risks specified by the Agreement or é¢otain

market conditions, including fluctuations of therket values of
Financial instruments, or to the particular feauoé the planned
Deals, or to any circumstances affecting the coitipasof Assets
in the Investment Portfolio and the respective gdilons (for

instance low liquidity of the Financial instrumenencumbrances
imposed on the Financial instruments, and such like Asset
Manager may not always be in a position to enswr&imuous

compliance with the Investment Policy; shall thiel sarcumstance
occur, the Asset Manager shall perform reasonatiieitées to

achieve the compliance of the Investment Portfdiio the

Investment Policy, unless the Asset Manager andCtlent agree
otherwise;

(b) after execution of the Client’s Order regardinghdiawal of a
portion of the Investment Portfolio, the Asset Mg@amay not
always be in a position to ensure compliance with Investment
Policy and under these circumstances the Asset ¢#ana not
liable for the breach of the Investment Policy.

5.5. The Client waives any action against the Asset Mdana
with regard to the non-compliance of the Investnfeoitfolio to
the Investment Policy if:

(a) The Investment Portfolio is adjusted to the amenudmef the
Investment Policy; and/or

(b) the Investment Portfolio is in the process of besstablished,
increased, decreased and/or terminated; and/or

(c) the Clients transfers for Management additionalaRaial
instruments, including the Financial instrumentdjio do not
correspond to the Client's Risk Profile and/or Istveent Policy;
and/or

(d) via the Bank the money is being withheld or Finahci
instruments are being sold in order to settle thgnents due
under the Agreement; and/or

(e) any of the circumstances specified by the Articlg. Bf the
General Rules has occurred; and/or

(f) the value of the Investment Portfolio’'s Assetsrizalier than
30% (thirty per cents) from the Minimal amount bétinvestment
Portfolio;

(g) the breach of the Investment Policy has occurreal tduthe
reasons beyond the Asset Manager’s control.

5.6. The Investment Policy shall be considereder alia, the
Client's authorization to the Asset Manager to makestments
and Deals pursuant to the Investment Policy, inoydot only
execution of the respective specific Deals but @stering into
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any master agreements required for the executioangf such
Deals, as well as concluding any other auxiliareagents in this
respect, without which the performance of such Ped

impossible or difficult.

6. RISKS RELATED TO THE INVESTMENTS-OF THE
INVESTMENTI PORTFOLIO

6.1. By signing the Agreement, including by becoming
acquainted and accepting these General Rules, ltbet @nd the
person signing the Agreement on the Client’'s behé#ifms that
the Client possesses sufficient knowledge and épes in order
to assess and undertake the risks related to thestiments in
Financial instruments and Management of the Investm
Portfolio, including the risk of complete or pattiess of capital,
which is related to the following main risks:

(a) Economic risk — possibility to suffer additional expenditures
and/or loss due to adverse events of economic alattire
economic risk is related toprice risk — possibility to suffer
additional expenditures and/or loss due to Findringtruments’
price fluctuation;currency risk — possibility to suffer additional
expenditures and/or loss due to adverse exchatgd@uatuations,
including where the investment currency differsniréghe Base
Currency of the Investment Portfolio, which may rimse or
reduce the profit or loss generated in non-BaseeBay;interest
rate risk — possibility to suffer additional expendituresiéon loss
due to adverse market fluctuations resulting inngea of interest
rates in the financial markets; Economic risk hapact either on
the generated income and the value of the InvestRantfolio;

(b) Inflation risk — possibility to suffer additional expenditures
and/or loss due to deflation of currency and desweaf its
purchasing power;

(c) Liquidity risk — possibility to suffer additional expenditures
and/or loss due to insufficient market liquiditiat is difficulty or
impossibility of selling the currency or the Finaldnstruments
within the desired time and in the desired amoimtrespect of
certain Financial instruments the liquidity canule$rom overdue
or incomplete fulfillment of obligations by the boess partners;
Liquidity risk can be related to certain Financiaktruments
and/or their respective market or to overall markquidity
shortage (liquidity crisis); in some cases liquidisk may result in
impossibility of selling Financial instruments, whj in turn, may
cause breach of the Investment Policy, as wellreate obstacles
for withdrawing the Investment Portfolio completelyin part;

(d) Financial instrument risk — depends on the category of the
Financial instruments involved: shares, bonds, monwarket
instruments, derivative Financial instruments amchdike; certain
Financial instruments are highly volatile, whichyr@ontribute to
the expected return but may also generate loss;

(e) Financial instrument issuer risk — possibility to suffer
additional expenditures and/or loss due to valweadse or loss of
the Financial instruments resulting from the faluof the
respective issuer to meet its obligations, its pdimancial
performance, insolvency and such like;

(f) Industry risk — possibility to suffer additional expenditures
and/or loss due to fluctuations specific to Finahaistruments in
certain industries; this risk can be mitigated Ilmyeisting the
Investment Portfolio Assets in a variety of econaaygtors;

(g) Intermediary/Bank risk — possibility to suffer additional
expenditures and/or loss due to an action or ooms&f an

Intermediary/Bank (including amendments in the terrof

providing service, fraud, negligence, improper odgtof Assets
held by Intermediary/Bank and such like) or duéhflaws in the
system of safe custody of Financial instrumentbehalf of third

parties in certain countries;

(h) Intermediary/Bank insolvency risk — complete or partial
loss, or continuous inaccessibility of the Clientfnancial
instruments, impeded or impossible execution of emsd
impossibility to exercise rights vested in the Ficial instruments
(for example voting rights) or unavailability offexmation, which

is caused by the insolvency (bankruptcy) or othémilar

proceedings suspending the operation of the IntdiangBank

holding the Client’s Financial instruments or inved in the
execution of orders; the custody of the Finanaiatruments can
be subject to foreign laws or market practice, Whscsignificantly
different from the laws or market practice effeetin the Republic
of Latvia, moreover, the Client's rights to the &icial

instruments can be affected by unanticipated résofs of the
legislative, executive and/or judicial authoritiekthe respective
country; the Client may fail to recover the Finaidnstruments,
yet, in the course of the insolvency proceedings tbé

Intermediary/Bank their value may be completely partially

compensated in money after the value of the Fishmtstruments
is assessed in accordance with laws and regulatainshe

respective country; in the case of Intermediaryisolvency or
other similar proceedings, there is a risk thatheeithe Financial
instruments nor their value in money can be reaer

(i) Non-performance risk — possibility to suffer additional
expenditures and/or loss due to non-performancebtifjations
assumed by a market participant towards the Cherthe Asset
Manager for the Client's benefit, or insolvency safch market
participant, or suspension of its operation;

() Legal risk — possibility to suffer additional expenditures
and/or loss due to any amendments to laws/regokatior
implementation of any resolutions/enactments ofislagve,
executive or judicial authorities resulting in seiz or other types
of blocking regarding to the Assets (including heby an
Intermediary), which prevents the free disposahssets;

(k) Foreign laws application risk — possibility to suffer
additional expenditures and/or loss due to apptinadf laws and
regulations or market practice of the country whele
Intermediary is registered, which are significardifferent from
the laws and regulations and market practice ofRkepublic of
Latvia regarding to the custody or bookkeepinghef Financial
instruments, as well as actions, omissions andilitialof the
Intermediary or sub-Intermediary engaged by therinediary for
the purposes of custody, and the Client's righthte Financial
instruments can be affected by unanticipated résofs of the
legislative, executive of judicial authorities ohekse foreign
countries;

(I) Country or political risk — possibility to suffer additional
expenditures and/or loss due to any trade or eiticul restrictions
imposed in respect of the Assets as a result oftsvaffecting
political or economic stability or further developm of the

country or region, including corruption in the adrstrative or

financial system of the country, introduction of oeomic

sanctions against the country as a whole or agaimgtspecific
individual or legal entity, including to combat rterism and/or
money laundering;

(m) Operational risk — possibility to suffer additional
expenditures and/or loss due to a failure of ebmitr or other
systems, flaws in financial and capital market asfructure,
network disruption, as well as faults of Deals eten

technologies, Management, recording and controtgqaores or
action/omission of the staff and/or unlawful adtes of third

parties, including fraud, forgery and such like;

(n) Communication risk — possibility to suffer additional
expenditures and/or loss due to disruptions in afpmr of

software or electronic devices of the Client ohad party, data
transmission error, unauthorized access, distodioimformation

to be submitted and such like;

(o) System risk — possibility to suffer additional expenditures
and/or loss due to the problems with technical pment or
communication devices of Intermediaries or othestifntions
involved in Management of the Investment Portfolimpeding
timely execution of settlements or Deals;

(p) Information risk — possibility to suffer additional
expenditures and/or loss due to unavailability etual and
complete information on the prices of Financial tiasents,
currency exchange rates, or trends of the finanara capital
market.
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6.2. By signing the Agreement,
acquainted and accepting these General Rules, libet @ffirms
that:

(a) the Client understands that the risks
investments in Financial instruments are not miéda by
transferring the Assets to the Asset Manager fonagement;

(b) the Client has read the Description of risks reldatefinancial
instruments, which is available on thmwvestment portfoliosection
of the Asset Manager’s Website;

(c) the Client has been provided with complete
comprehensive information on the risks relatechihvestments
in Financial instruments and Investment Portfoliaridgement,
and the Client is aware that listing of all theksiss impossible and
the Asset Manager can only disclose the most sofietaf them;

(d) the Client undertakes all the risks related toitivestments in
Financial instruments and Investment Portfolio Mgeraent,
including the risks provided by the Chapter 6 & @eneral Rules,
and hereby waives any claims against the Asset anwith
regard to recovery of losses/damage incurred duedarrence of
any of such risk events.

7. ESTABLISMENT OF INVESTMENTIPORTFOLIO

7.1. The Client's Investment Portfolio is initially esleshed
pursuant to the procedure prescribed by these @eRedes by
transferring by the Client to the Investment Pdidféd\ccounts in
amount specified by the Agreement Client’s:

(a) money assets from the Client’'s Settlement Accoamd/or

(b) Financial instruments, subject to the Asset Marnagemsent
and provided that the Asset Manager and the Chient made a
written agreement in this regard, specifying theneathe ISIN
code and the amount of the respective Financiaiments.

7.2. Unless the Client and the Asset Manager agreedwaittes
the Client shall transfer the assets indicatedénprevious Article
of the General Rules in the specified amount ih® Investment
Portfolio Accounts within 30 (thirty) calendar dafyem the date
of concluding of the Agreement. Shall the Client fa comply
with the deadline specified by this Article of tBeneral Rules, the
Asset Manager is entitled to terminate the Agreégmen

7.3. The Asset Manager is entitled to commence the tnest
Portfolio Management as soon as the Assets areféraed into
the Investment Portfolio Account by the Client.

7.4. The Asset Manager is entitled to refuse to accept
Management the financial instruments whose typéoaramount
do not correspond to the agreement specified byttiele 7.1.(b).
of the General Rules. The Asset Manager is entitedell the
Financial instruments transferred by the Client,iclvhdo not
comply with the Client’s Risk Profile and/or Invesnt Policy.

7.5. Unless the Parties have reached a mutual exptioiteanent
to the contrary, it shall be considered that theniMal

management period of the Investment Portfolio isig) months
from establishing the Investment Portfolio in tecaunt specified
by the Agreement.

7.6. Unless the Parties have reached a mutual exptioiteanent
to the contrary, it shall be considered that theeAdvlanager has
not issued any guarantees with regard to the Baakibty to
transfer the Financial instruments accepted byAtheet Manager
as apt to be included in the Investment Portfalidhte Financial
Instruments Account.

inherent e t

and

—

including by becoming received does not comply with the terms of the A&grent,

including the money was not transferred from thder@ls
Settlement Account; and/or

(b) in whose
laundering, connection with financing of terrorissmd/or other
violations of laws or regulations.

8. INCREASE OF INVESTMENT PORTFOLIO

8.1. Subject to a prior consent of the Asset Managetinduhe

validity period of the Agreement the Client is éetl to increase
Investment Portfolio pursuant to the procedure giked by these
General Rules by transferring by the Client to theestment
Portfolio Accounts Client’s:

(a) money assets from Client’s Settlement Account; and/

(b) the Client's Financial instruments, subject to tAsset
Manager's consent and provided that the Asset Mamagd the
Client have made a written agreement in this regapecifying the
name, the ISIN code and the amount of the respeétimancial
instruments.

8.2. Unless the Parties have reached a mutual exptioiteanent
to the contrary, it shall be considered that theeAdvlanager has
not issued any guarantees with regard to the Baakibty to
transfer the Financial instruments accepted byAtheet Manager
as apt to be included in the Investment Portfalidhte Financial
Instruments Account.

8.3. Shall the money and/or Financial instruments besfeared
to the Investment Portfolio Financial InstrumentscAunt without
the Asset Manager’s written consent, the Asset Idani entitled
to refuse to accept them for Management iater alia, not apply
the terms of the Investment Policy to such Findniastruments.
In such cases, the Asset Manager returns the taapéssets to
the Client, covering the respective costs at thents expense.

8.4. The Asset Manager is entitled not to accept for &gment
the money and/or Financial instruments paid/trans@ewith an
aim of increasing the Investment Portfolio if tieenhination of the
Agreement has been commenced. In the case speb¥ieithis

Article, the Asset Manager returns the respectiwgsets to the
Client covering the respective costs at the Clgeakpense.

8.5. The Asset Manager is entitled to refuse for Managgerthe
Financial instruments whose type and/or amounta@orrespond
to the agreement specified by the Article 8.1.¢d)the General
Rules. The Asset Manager is entitled to sell theafcial
instruments transferred by the Client, which do camply with
the Client’s Risk Profile and/or Investment Policy.

8.6. The terms provided by Article 7.8. of the GeneraleR are
applicable to the increase of the Investment Plastés well.

9. WITHDRAWAL OFIASSETS FROMIINVESTMENT
PORTFOLIO

9.1. The Client is entitled to withdraw a portion of the
Investment Portfolio at any time thus partiallywehg the amount
of the Investment Portfolio, by issuing a respexi®rder to the
Asset Manager and:

(a) arriving in person at the Asset Manager’s officestiomit and
sign the Order in writing; or

(b) arriving in person at the Bank’s customer servieate or
branch to submit and sign the Order in writing; or

7.7. The Asset Manager is entitled not to commence the(c) signing it with Electronic signature and sendintpithe Asset

Investment Portfolio Management if the Client haslefl to
transfer the Assets into the Investment Portfoliccdunt in the
amount and manner specified by the Agreement.

7.8. The Asset Manager is entitled, at the Client's @see to
transfer back from the Investment Portfolio Accouwtit of the
Client’s Assets:

(a) whose amount or the procedure according to whiely there

Manager’s e-mail address; or
(d) sending it via the Bank’s Online banking.

9.2. The Order
information:

shall provide, inter alia, the following

(a) the Identification data of the Client;
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(b) the number of the Agreement and/or the Investmertfdtio
Account number;

(c) the amount of money, which the Client is willingwithdraw
from the Investment Portfolio.

9.3. The Client undertakes, on the Asset Manager's Isgte
provide and submit in writing any other informatiomhich the
Asset Manager considers necessary and/or relevantthé
withdrawal of Investment Portfolio share.

9.4. The portion of the Investment Portfolio to be witlin as
money Assets, shall be withdrawn in accordanceompiance
with following rules:

(a) the Client shall submit a respective Order in coamgle with
the requirements set forth by the Articles 9.1. &#8. of the
General Rules;

(b) if there is a sufficient amount of money in the Mgrccount
of the Investment Portfolio to execute the Ordercl(iding the
amount of money is sufficient as well to cover exam of all of
the Asset Manager's previous orders to make investsin the
Investment Portfolio and the Deals made), the Astatager shall
ensure that the amount of money specified in theleOris
transferred to the Settlement Account not latem thethin 3
(three) Business days from the date of receipbh®fQrder;

(c) if there is insufficient amount of money in the MgynAccount

of the Investment Portfolio to execute the Ordéierareceipt of

the Order the Asset Manager shall immediately conume
realization of the Investment Portfolio’s investrtgeto ensure that
the amount of money specified by the Client's Ordan be

transferred to the Settlement Account within 1On)tBusiness
days (this 10 (ten) Business days deadline canidvegarded in
the case specified by the Article 9.4.(g). of tren€al Rules);

(d) the Asset Manager is entitled to realize the Inmesit
Portfolio’s investments (including but not limited the sale of
Financial instruments, termination of Financial tinments or
Deals, cancellation of encumbrances, exchangingeigor
currencies (according to the exchange rate sehéBank on the
date on which the currency exchange is effectet)jtsaown
discretion, as far as possible complying with thevestment
Policy;

(e) the Client is aware and agrees that in order tdillfuhe
Client's Order the Asset Manager has to realize #ssets
included in the Investment Portfolio within a liedt time period
and, as a result, their sales/termination price diffgr from the
market price and may be significantly lower thangbssible price
without unlimited time period; considering the abpthe Client
hereby waives any actions/claims against the Al&mtager in
this respect;

(f) after realization of the Investment Portfolio Assetecessary
for the fulfilment of the Order and as well as essment and
withholding of all the applicable Fees, taxes, elitand other
charges, the respective amount of money withint&é@) (Business
days shall be transferred to the Client’s Settlémecount;

(g) if the Asset Manager is not capable to realizeltivestment
Portfolio to fulfill the Order within 10 (ten) Buséss days, due to
Assets, whose realization is impossible or impeded to any
circumstances beyond Asset Manager’s control, teeAManager
immediately notifies the Client about this; in tliase the Asset
Manager realizes the Investment Portfolio to théemix it is
possible and ensures that within 10 (ten) Busingsgs the
available part of the amount is transferred to Swttlement
Account, but the remaining part of the amount Ww#l transferred
after realization of the respective Assets;

(h) circumstances beyond control of the Asset Manadee, to
which realization of the Investment Portfolio Asset impossible
or impeded, provided by the previous Article 9.).(of the
General Rules, include but are not limited to thieofving:

- arrest, blocking or similar circulation restrict®imposed on
the money or Financial instruments; and/or

- sale of Financial instruments at their market primaing

impossible or impeded, including low liquidity obsence of
demand; and/or

- early redemption of the Financial instruments igéahed;
and/or

- performance/termination of the executed Deals imgaed;
and/or

- the Bank does not provide execution of Deals witle t
respective Financial instrument;

(i) the Asset Manager is under no obligation to buyRimancial
instruments contained in the Investment Portfolicose sale is
impossible or impeded;

(i) before any Assets are transferred to the Client, Bees and
other expenses, which are due, shall be withhatdu@ing but not
limited to the taxes and fees charged to the Clssnvice charges
of the Bank or third parties);

(k) the Order shall be considered as executed at tineemtowhen
the Investment Portfolio Assets are realized inrdtgiired amount
and the amount of money indicated in the Orderaesferred to
the Client’s Settlement Account.

9.5. Subject to the Asset Manager’'s consent, a portiothe
Investment Portfolio can be withdrawn in the forfnFinancial
instruments. The portion of the Investment Pontfolio be
withdrawn in the form of Financial instruments st withdrawn
pursuant to the following procedure and in comml&nvith the
following:

(a) the Client must submit a respective Order in acaocd with
the requirements set forth by the Articles 9.12,(@). and 9.2.(b).
of the General Rules, indicating in the Order:

- the names of the Financial instruments, which @ient is
willing to withdraw as a portion of the Investmeportfolio,
their ISIN codes and amounts;

- its financial instruments account (other than theestment
Portfolio Financial Instruments Account) with thearik or
another financial institution, to which the respeztFinancial
instruments to be transferred;

(b) the Client's Order with regard to withdrawal of &ircial

instruments shall only be accepted subject to tseeAManager’s
consent, which is executed in the form of a sepamtitten

agreement with the Client;

(c) the Client's Order is only fulfiled when the amauof the
Financial instruments, which is sufficient for ti@der to be
fulfilled, is available in the Financial Instrumenfccount of the
Investment Portfolio (inter alia, the amount is feignt for
fulfilling all the Asset Manager’s previous ordesad concluded
Deals, and the respective Financial instrumentsnateattached,
blocked, pledged or otherwise encumbered);

(d) the Asset Manager is entitled to refrain from {flilfg the
Order with regard to the Financial instruments lusgttlement of
all the applicable Fees, taxes, duties and othengels is possible.

9.6. Shall the Client be willing to follow a differentqcedure for
the Investment Portfolio withdrawal, the Client Bl@nclude a
prior separate agreement with the Asset Manageritmg.

9.7. The Asset Manager is entitled refuse to accepQiient's
Order if any of the below circumstances has ocdurre

(a) the Order is submitted contrary to the provisioesferth by
the Agreement and/or Laws of the Republic of Latvia

(b) the content of the Order is unclear, inexplicicamplete, self-
contradictory or unlawful.

9.8. The Asset Manager is entitled to refuse to futfit Client’s
Order on withdrawal of the portion of the InvestiBortfolio if:

(a) the amount to be withdrawn, which is indicatedha Order, is
less than the minimal amount specified by the Agemt,
including by the Investment Policy, which can beédpaut to the
Client in the case a portion of the Investment febot is
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withdrawn; and/or

(b) shall the respective Order be fulfilled, the renmmanvalue of
the Investment Portfolio would become less than Miaimal
amount of the Investment Portfolio for Management.

10. TERMINATION\OF INVESTMENT PORTFOLIO

10.1. The Client is entitled to terminate the InvestmRattfolio at
any time by submitting a respective Order to theeAdManager.

10.2. Termination of the Investment Portfolio is perfodne
pursuant to the following procedure and subjethéofollowing:

(a) in accordance with the procedure set forth by théckes
9.1.(a). - 9.1.(d). of the General Rules, the CGleEmall submit to
the Asset Manager the Order on termination of tmeedtment
Portfolio, inter alia, providing the information exgfied by the
Articles 9.2.(a). and 9.2.(b). of the General Rules

(b) the Asset Manager immediately commences the r¢iaiizaf
all of the Investment Portfolio;

(c) the Asset Manager is entitled, at its own discretwarry out
the activities, which are necessary for the retfima of the
Investment Portfolio (including but not limited tine sale of
Financial instruments, termination of Financial tioments or
Deals, cancellation of encumbrances, exchangingeigor
currencies (according to the exchange rate sehdBank on the
date on which the currency exchange is effected));

(d) the Client is aware and agrees that in order tdillfuhe

Client's Order on termination of the Investment tRidio, the

Asset Manager has to realize the Assets includékeinnvestment
Portfolio within a limited time period and, as asu#, their
sales/termination price may differ from the marggte and may
be significantly lower than its possible price witth unlimited
time period; considering the above, the Client bgre@aives any
actions/claims against the Asset Manager in tlipeet;

(e) after realization of all the Investment Portfolicgets, as well
as assessment and withholding of all the applicéleles, taxes,
duties and other charges, the money balance onMbeey

Account is transferred to the Client's Settlemeotdunt with the
Bank;

(f) if the Asset Manager, due to any circumstances rbyts
control, cannot realize the Investment Portfoliofull within 10
(ten) Business days of the receipt of the Order Abset Manager
immediately notifies the Client about this; in tliase the Asset
Manager realizes the Investment Portfolio to theéemx it is
possible and ensure that until the scheduled datermination of
the Investment Portfolio and/or Agreement the add part of the
amount is transferred to the Settlement Accourtttteiremaining
part will be transferred after realization of tlespective Assets;

(g) the Asset Manager is under no obligation to buyRimancial
instruments contained in the Investment Portfolivose sale is
impossible or impeded;

(h) the Investment Portfolio and/or Agreement shall ot

terminated if there are Assets, whose realizatioimpossible or
impeded due to the circumstances beyond the Assetalyer's

control, remain in the Investment Portfolio; in tbase specified
by this Article, the Agreement shall remain in efféo the extent
necessary for the maintenance and termination efiikiestment
Portfolio, including but not limited to the Cliestbbligation to pay
the Fees to the Asset Manager and to cover anynegpeelated to
such Financial instruments;

(i) circumstances beyond control of the Asset Managdee, to

which realization of the Investment Portfolio Assét impossible
or impeded, provided by the Article 10.2.(h). of tBeneral Rules,
include but are not limited to the following

- arrest, blocking or similar circulation restrictooimposed on
the money or Financial instruments; and/or

- sale of Financial instruments at their market priveing
impossible or impeded, including low liquidity obsence of

demand; and/or

- early redemption of the Financial instruments igpédhed;
and/or

- performance/termination of the executed Deals mgaed;
and/or

- the Bank does not provide execution of Deals wite t
respective Financial instrument;

() in the cases specified by the Articles 10.2.(h{l 26.2.(i). of

the General Rules, the Asset Manager is entitledtsatown

discretion to establish via the Bank a Financidlateral in respect
of the Client's money, which would correspond te tpplicable
Fees and expenses (including but not limited totdlves and fees
charged to the Client, service charges of the Bartkird parties),
which are likely to be incurred until realizatiof the portion of

the Investment Portfolio Assets, which is impededeonporarily

impossible to be realized,;

(k) before any Assets are transferred to the Client, Fees and
other expenses, which are due, shall be withhalkdu@ed but not
limited to the taxes and fees charged to the Clevice charges
of the Bank or third parties);

() on the Client's request, the Financial instrumentispse sale
is impeded or impossible, can be transferred toinantial
instruments account (other than the Financial imsénts Account
of the Investment Portfolio) with the Bank or armtHinancial
institution indicated by the Client;

(m) shall the realization of the Investment Portfoliesats, due to
circumstances beyond the control of the Asset Managmain
impossible or impeded for more than 3 (three) mgnthe Asset
Manager is entitled to transfer such Financialrimsents to a
financial instruments account opened by the Assehader with
the Bank in the Client's name or to another finahaistruments
account of the Client known to the Asset Managehjctv is

opened with the Bank or another financial instttnfi

(n) if within 12 (twelve) months of the termination dhe
Investment Portfolio the Investment Portfolio hast rbeen
established anew pursuant to the procedure sdiebprgreement,
the Asset Manager is entitled to consider the Agerg as
terminated.

10.3. Shall the Client be willing to follow different pcedure for
the termination of the Investment Portfolio, indhgl that all or
part of Financial instruments of the Investment tlto are
transferred to the Client, the Client shall coneladprior separate
agreement with the Asset Manager in this regarriting.

10.4. The Client is aware and agrees that the Asset Maniag
entitled to consider that the Client has submitiadOrder on the
termination of the Investment Portfolio (which meaimter alia,
that the Asset Manager is entitled to apply thevisions of
Articles 10.2.(b). — 10.2.(n). of the General Ruteswell), if at
least one of the following circumstances has oetlrr

(a) the Client has performed any activities with regéodthe
Investment Portfolio without the consent of the étsManager;
and/or

(b) the Client has violated the provisions of this Agment
(including provisions of these General Rules) amas mot
remedied such violation within one month of theeipt of the
Asset Manager’s respective written notice; and/or

(c) the total balance of the Assets on the Investmemtfdfio
Accounts is less than EUR 1000; and/or

(d) the Assets contained in the Investment Portfolie ar
irrecoverably lost due to the insolvency or bankrypof their
issuer or another third party, or due to anothtesasion resulting in
the total loss of all of the Investment Portfolieskts, including
the cases where the Client is entitled to claim pemsation of
damages incurred as a result of the loss of theeabentioned
Assets; and/or

(e) the Client has submitted an order to the Bank lfmsiog of the
Settlement Account indicated on the front pagehef lInvestment
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Portfolio Management Agreement; and/or

(f) in other cases specified by the Agreement, inclydimese
General Rules, including in the case of terminatioh the
Agreement.

11. INVESTMENT PORTFOLIOMANAGEMENT

11.1. Investment Portfolio Management is performed byAkset
Manager in accordance with provisions of the Investt Policy
and the Agreement.

11.2. During the effective period of the Agreement, thesét
Manager is entitled to manage and deal with theessplaced in
the Investment Portfolio Accounts, subject to thevektment
Policy, including but not limited to perform on ti®dient’s behalf
the following activities:

(a) to submit instructions/orders with regard to Dealith
Investment Portfolio’s money and Financial instraitseincluding
to buy, sell, exchange or placing the Financidrimeents;

(b) to execute derivative Financial instruments Deais|uding
forward, swap, repo;

(c) via the Bank to withhold any Fees or expenseseaél& the
Investment Portfolio Management from the Clientssets in any
of the Client’s accounts opened with the Bank;

(d) to exchange currency;

(e) to pledge or otherwise encumber the Investmentf®iors
money and Financial instruments, including to ukent as
Financial collateral for the Bank or any other dhparty;

(f) to place deposits and conclude deposit agreements;
(g) to sign any documents related to the Management;

(h) to receive information addressed to the Client ftbe Bank,
which is related to the provision of services spedi by the
Agreement;

(i) to perform any activities and take decisions webard to the
Events related to Financial instruments, includiogvote at the
general/shareholders meeting on the Client’s behalf

() to report the derivative Financial
respectively selected transaction registry;

instruments the t

(k) to invest in the Financial instruments issued bg fhsset
Manager, its parent company or subsidiaries (inodhe share
certificates of the open-end/closed-end UCITS/alttve
investment funds of the Asset Manager) if such stwents are
specified by the Investment Policy;

(I) on the Client’s behalf to conclude agreements @tetion of
Deals with the Client's money and/or Financial nostents,
including master agreements for execution of fodyawap and
repo Deals;

(m)via the Bank to withhold Fees and expenses fronCliient’'s
Assets; to make payments/transfers of money/Fiaanci
instruments specified by the Agreement to the aciowith the
Bank or other financial institutions;

(n) in the cases specified by the Agreement, to opep an
settlement accounts / financial instruments aceoantthe Client's
behalf;

(o) to perform all the necessary activities to recaver Client's
investments, including to represent the Client ourt in the
proceedings of insolvency, bankruptcy and such dikéhe issuer
or custodian of the Financial instruments;

(p) to request, obtain and submit any information t® Bank or
any other third party, which is necessary for penfance of the
Agreement or Management of the Client’s Investniantfolio;

(q) in accordance with the Agreement and the InvestrRefity
to adopt any decisions for execution of Deals ligh Investment
Portfolio’s money and Financial instrument Assetsluding at its
own discretion to select and engage the Bank orthano

Intermediary for execution of the order correspagdio such a
decision, as well as to provide Financial colldterathe Client's
behalf;

(r) to perform any other activities, including thosdghwiegard to
the Bank or other third parties, enabling the Addemnager to
perform the Management of the Client's InvestmenttfBlio
and/or to carry out the requirements prescribethbyAgreement,
including by these General Rules.

11.3. While managing the Investment Portfolio, the Asset
Manager is entitled to represent the Client anddopt decisions
with regard to the Events, as well as at its owscmition to
exercise the rights vested in the Financial ins&uit® contained in
the Investment Portfolio, including but not limited vote or
abstain on the Client’s behalf at general meetifgsl's investor
meetings, shareholder meetings and other meetifgs. Asset
Manager is entitled to request the Client to subanit order
concerning the decision to be adopted with regarthé Event.
The Client submits the order referred by this Aetieither by:

(a) arriving in person at the Asset Manager’s officestiomit and
sign the order in writing; or

(b) arriving in person at the Bank’s customer servieate or
branch to submit and sign the order in writing; or

(c) signing it with Electronic signature and sendingpithe Asset
Manager’s e-mail address; or

(d) sending it via the Bank’s Online banking.

11.4. While managing the Investment Portfolio, the Asset
Manager shall not transfer the Assets in the Imaest Portfolio
free of charge, or otherwise transfer them and&e them as
collateral for performance of its own obligationagcluding as
Financial collateral unless these activities artated to the
Management of the Investment Portfolio. In theelattase, the
Client accepts the blocking of the Financial celtat in the
Investment Portfolio Accounts.

11.5. The Client undertakes all the rights and obligatiamnising
from the executed Deals, provided that the Assehddar has
acted in compliance with the Agreement while manggthe
Investment Portfolio, as well as all the rights apioligations
related to the Financial instruments acquired agsalt of the
executed Deals and/or Events. The Client is awadeagrees that
whenever Financial instruments are acquired oriobthas a
result of Deals or Events, the Asset Manager cdastm the
acquisition terms of the respective Financial usents, the
prospectus (which may, inter alia, assign rightshtad parties on
the Client’s behalf) and/or other requirements goiweg the issue
and circulation of these Financial instruments.

11.6. The Client is entitled to submit Suggestions to Asset
Manager according to the form specified by thedles 11.3.(a). —
11.3.(d). of the General Rules. The Suggestionl §leatlear and
contain unambiguous indication on execution of D&ale Client
is aware that the Suggestion is not binding toAkset Manager
and waives any actions/claims with regard to norfiepmance of
the Suggestion.

11.7. The Asset Manager is entitled to decide at its digoretion
on implementation or non-implementation of the Sasjigpns
submitted by the Client.

11.8. The Client is aware and agrees that the Asset Malsag
actions, expressed opinions and any decisions edopth regard

to the Client's Investment Portfolio (inter alias iportion) may

significantly differ from the decisions adopted lilge Asset

Manager in the course of managing investment patfef other

clients. The Client waives any actions/claims ispext to such
differences regarding of activities of the Assetridiger and their
consequences as well.

11.9. Neither the activities of the Asset Manager nor any
information provided by the Asset Manager to thee@lin the
course of the Agreement can be considered as adeice
recommendation, including to the Client’'s assetscivtare not
covered by the Management.
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12. EVENTS RELATED TO FINANCIALIINSTRUMENTS

12.1. By vesting the Asset Manager with the authorityatiopt

decisions regarding the Events on the Client’s heltxording to

the Agreement, the Client waives his/her/its peasgarticipation
and decision-making rights in respect of these emmttand
irrevocably authorizes the Asset Manager at its ovearetion to
participate, vote and to take all the decisionsessary in this
regard. This Article shall not be applicable if tiient has
submitted the order requested by the Asset Manageich is

specified by the Article 11.3. of the General Rulégsecessary, on
the Asset Manager’'s request the Client undertakessgue a
special power of attorney with regard to perforneao€ the said
activities.

12.2. The Asset Manager shall not be held liable for dasnage
or expenses, which may be incurred by the Cliena assult of
execution or non-execution of Events.

12.3. If dividends, coupons or such like payments ardiegipe
in respect of the Financial instruments of the @l& Investment
Portfolio, they shall be included in the InvestmBottfolio.

13. IDENTIFICATION'OF THEICLIENT

13.1. Prior to concluding the Agreement, the Asset Manage

performs the ldentification of the Client in accande with the
requirements provided by the laws and regulatidrihe Republic
of Latvia by obtaining or verifying the Client |d&fication data,
including by requesting to present documents coirtgisuch data.

13.2. The Asset Manager performs the Identification e €lient

every time before carrying out activities specifidy the

Agreement, including by accepting Suggestions, Qrde other

documents from the Client. The Asset Manager ascdbe

submitted documents only if the Client or its rey@rtative can be
identified pursuant to the Identification requirereeof the Asset
Manager.

13.3. The Client Identification shall be performed addais:

(a) if the Client arrives at the office of the Asset Mdger in
person — the Asset Manager is entitled to reqiresClient and/or
his/her/its representative to present the documewigtaining
Identification data;

(b) if the Client is using the Bank’s Online bankinghe Client
Identification is performed by the Bank, applyingchniques
specified by the agreement between the Bank an@lteet on the
use of the respective Bank’s Online banking;

(c) if the Client is using e-mail — the Asset Managerifies the
identity of the Client by his/her/its Electronigeature;

(d) if the Client arrives at the Bank’s customer sezvientre or
branch in person — the Client Identification isfpened by the
Bank in accordance with its requirements.

13.4. The Asset Manager is entitled to reject any docurnt@ie
submitted by the Client, including Orders and Swstjges, if in
the course of the Client Identification procedutee tAsset
Manager reasonably suspects that the document tiadeen
submitted by the Client.

14. PERSONSAUTHORIZED BY THE CLIENT

14.1. If the Client authorizes a third party to represiéninterests
in connection with the Agreement, the Client mgsue a written
Power of Attorney executing it in accordance witte tAsset
Manager’s requirements.

14.2. The Asset Manager is entitled but no under anygakibhn to
verify the fact of the issue and validity of thewo of Attorney
submitted by the Client.

14.3. The Power of Attorney submitted by the Client iseiiflect
until its expiry date (if the Power of Attorney issued for a
definite time period) or until the Asset Managereiges a written
statement of the Client indicating that the PowfeAtborney is no

longer effective (if the Power of Attorney is isdudor an
indefinite time period).

14.4. When recalling a Power of Attorney submitted to Asset
Manager or amending its content, the Client shdthout delay
notify the Asset Manager accordingly in writing. €TtClient
undertakes full responsibility for any actions onsequences due
to the failure to submit such a notice or not subng it on time.

14.5. The Asset Manager shall not be held liable for damages,
which may be incurred due to an action and/or ciissf the
authorized representatives of the Client, includimg cases where
the Power of Attorney has been recalled or othenlast its effect
but the Client has failed to inform the Asset Magragccordingly.

14.6. The Asset Manager is entitled to refuse to acdeptPower
of Attorney submitted by the Client, provide infation and/or
perform any actions requested by the person irgticiat the Power
of Attorney if the Asset Manager has reasonablebttowith

regard to the scope of authorization or the facthef Power of
Attorney being issued.

14.7. The Client undertakes to accept as binding upaaif ieny
action or omission performed by the person autkdriby the
Client in respect of the Agreement and assumes liaitlility
thereof.

14.8. When issuing a Power of Attorney, the Client sicalnply
with the requirements set forth by the laws andule@ns,
including with regard to the legal form of issuittyie Power of
Attorney; as well as the Client, who is an indivatinatural
person) is not entitled to issue a Power of Attgrwéth regard to
the information on the Client’s investment objeet\and financial
standing provided by the Questionnaire.

14.9. The provisions of Chapter 14 of the General Rulesret
applicable to the powers and authorizations issoethe Asset
Manager by the Client for providing of the Manageirgervices.

15. INVESTMENT PORTFOLIORERPORTS
15.1. During the effective period of the Agreement, tHie:

(a) is provided free of charge with the monthly Investin

Portfolio Report prepared by the Asset Manager civhincludes

financial information of the Investment Portfolie at the last date
of the respective month, the report of Deals exstity the Asset
Manager in the framework of the Investment Portfoli
Management and as well as the report on the movemen
Financial instruments and money in the respectivatm

(b) upon the Client’s written request the Client maypbevided
with different type of repot, statement or extracépared ty the
Asset Manager for Fee specified by the Fees Schedul

15.2. The Asset Manager ensures that the Report is mépaot
later than within 10 (ten) Business days afterethe of the month
of the Report.

15.3. The Asset Manager provides the Report to the Clnt
means specified by the Agreement, unless the Adaatger and
the Client have separately agreed otherwise.

15.4. The Client’s duty is to go over contents of the &epShall
the Client disagree with any of the Asset Managextsions
indicated in the Report or shall the Client havg eemarks with
regard to the Investment Portfolio Management, @ient is
entitled to submit to the Asset Manager the claimswriting
within 30 (thirty) calendar days after the Repastsent. After
expiry of this period, all the activities of the &t Manager shall
be considered as accepted by the Client and dufprpeed and
the Client waives any claims against the Asset Idanan this
respect.

15.5. The Asset Manager performs valuation of the Investm
Portfolio based on the information provided by Bank.

15.6. If the Base Currency is not specified by the Invesit
Portfolio Management Agreement, the EUR must besidened as
the Base Currency.
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15.7. The Asset Manager sends the monthly Investmenfdfiort
Report in at least one of the ways elected by fienCon the front
page of the Investment Portfolio Management Agregme

(a) by e-mail to the address indicated by the Client;
(b) at the Asset Manager’s office on Client’s request;
(c) via the Bank’s Online banking.

15.8. If the Client elected to receive the monthly Invesnt

Portfolio Report by e-mail, the Client shall as Weticate on the
front page of the Investment Portfolio Managemegte®ment a
password for opening the Report file attached te #sset
Manager’s e-mail. If the said password is not iatkd, the Asset
Manager reserves the right to refrain from sendivegrespective
Report by e-mail until the Client provides the pessi in any of

the following ways:

(a) arriving in person at the Asset Manager’s officestiomit and
sign the respective application in writing; or

(b) arriving in person at the Bank’s customer servieate or
branch to submit and sign the respective applinatiovriting; or

(c) signing it with Electronic signature and sendingpithe Asset
Manager’s e-mail address; or

(d) via the Bank’s Online banking.

15.9. If the Client has access to the Bank’s Online bagkivhen
concluding the Agreement or during the effectiveiquk of the
Agreement, the Client is entitled to elect to reeethe monthly
Investment Portfolio Report prepared by the Assahdfjer by the
means of the Bank’s Online banking. The Asset Manag not
responsible for any of the reports prepared byBaek, including
their content or accessibility by the Client.

15.10Shall the Asset Manager and the Client concludeparsite
written agreement in this regard, the Asset Managerds the
monthly Investment Portfolio Report by mail chagithe Fee
specified by the said agreement and/or the Feesdth

15.11Investment Portfolio Assets are valuated in BasedDay.

16. LIABILITY \OFIPARTIES

under the Agreement, or fails to inform the Assetnsiger about
any changes in the above-mentioned information, Asset
Manager shall not be responsible for any consedqsemcurred
due to the lack of respective information at thesétsManager’s
disposal.

16.8. The Asset Manager shall not undertake any liabildy
damages and/or expenses incurred by the Client if:

(a) they were caused by an action/omission of thirdtigmr
including the Bank and Intermediaries, includingthiy fail to
perform legally grounded orders of the Asset Managgarding to
execution of Deals, including performing settlenseaind/or

(b) they were incurred due to initiated insolvency @aptcy),
bankruptcy protection or similar proceedings inpexg of a third
party, including the Bank or the Intermediary, agsult of which
its operation has been restricted and/or the A$sets been lost or
any dealing with them has been limited; and/or

(c) the settlement for Deals or transfer of the Financi
instruments is violated or failed due to the faflthe Client or a
third party, including the Bank or an Intermedizamd/or

(d) such damages and/or expenses were caused due to the
execution of the Agreement, unless of the bad faithgross
negligence of the Asset Manager’s; and/or

(e) such damages and/or expenses were caused as & afesul
application of the foreign laws or market practiceluding laws
and regulations on imposition of restrictions reljay to
circulation or transfers of the Assets, currencghexge, etc.;
and/or

(f) such damages and/or expenses were caused due to
materialization of risk events specified by the égment,

including price fluctuations of the Financial instrents; and/or

(g) such damages and/or expenses were caused duectdi@xe
or non-execution of the Events related to Financistruments, as
well as where the Client is not informed of suchEaent and/or
an offer related to the respective securities; @nd/

(h) Investment Portfolio Management has become implessib
because the Client transferred, pledged or otherersumbered
the Assets for the benefit of a third party; and/or

16.1. The Parties are liable for non-performance or undue(l) due to the action taken by governmental authoriéisel/or

performance of the Agreement pursuant to the rements of
laws and regulations of the Republic of Latvia.

16.2. Each Party shall indemnify the other Party for daynage,
which it has caused to the other Party, in accarelam the order
and amount provided by the laws and regulationth@fRepublic
of Latvia.

16.3. The Asset Manager is not liable for the damageteed by
the Client due to any reasons beyond the contrathef Asset
Manager and/or where the Asset Manager has actethdn
framework of the Agreement and laws and regulatiohghe
Republic of Latvia.

16.4. The Asset Manager shall not undertake any liabikth
regard to the obligations or duties, as well asaignncurred by
the Client due to any action/omission performedthey Bank or
the Intermediaries engaged by the Bank, or any fharties.

16.5. Having accepted the Investment Policy (and
amendments thereto) by confirming it with its sigme, the Client
undertakes all the risks arising from the investiseorresponding
to the respective Investment Policy, which may eaus
damage/losses to the Client.

16.6. The Client is liable for the accuracy, completeness
timely updating of the data provided to the Assetnislger,
including but not limited to the information on th@lient's
knowledge and experience in the field of investreeiihe Client
compensates to Asset Manager all damages causedessilt of
providing untimely, inaccurate or incomplete infation.

16.7. Where the Client refuses to provide, completelypantially,
the information requested by the Asset Manageroangquired

other parties, including the Bank, the InvestmeattfBlio or its
portion has been blocked, seized, subject to eefoent, etc.;
and/or

(j) such damages and/or expenses were caused as taofetbil
Client having breached the Agreement; and/or

(k) any other case specified by the Agreement has kextur

16.9. The Parties shall not be held liable for non-peni@nce of
the obligations set forth by the Agreement if:

(a) it was caused by an event fafrce majeure natural disaster,
fire, acts of war or terrorism, revolts, strikesisrdption of
communication or information systems, amendments
supplements to laws or regulations or adoption @ming into
force of such new enactments, rulings of the sgagernment or
governmental authorities, as well as other sing@lamts, which the
Parties could not have foreseen or prevent andtawehich the

or

the provision of services specified by the Agreementcalnee

impossible; and/or

(b) there are substantial adjustments to the lawseoRépublic of
Latvia or another country, including regarding le toperation of
foreign currency exchange and stock exchange.

16.10. If either Party cannot perform its obligations doesvents

of force majeurethe respective Party shall notify the other Party
within 5 (five) Business days in writing about oo®ce or
coming to an end of the said events. As soon asdft events
have stopped to exist, the respective Party shaifopn its
obligations under the Agreement without delay.

16.11. If the event offorce majeurelasts more than 3 (three)

Version 1.1., 01/11/2016

-13/17 -



General Rules of Investment Portfolio Management

months, the Party is entitled to terminate the Agrent.

16.12. Event offorce majeurds not considered as justification to
fail payments off the existing debts of the Pantyaay expenses,
which have already been ascertained.

16.13. The Asset Manager shall not be held liable fordamages
and/or expenses incurred by the Client if the Glisas failed to
get acquainted with the provisions of the Agreenferiuding but
not limited to the General Fees Schedule and tBeseral Rules)
and/or information contained therein and/or thevigions and fees
provided by the Client’s mutual agreement with Bak.

17. MEANS OF COMMUNICATION-AND INFORMATION
EXCHANGE

17.1. In order to exchange information, submit Suggestion

other documents, the Parties employ the Means ofr@mication

elected by the Client. If the Client has not intkkchany Means of
Communication in the Agreement, it shall be consdethat the
Client has elected to receive the information topbevided in

connection with the Agreement on paper to be dedivédy mail to

the Client’s address.

17.2. In order to submit the Orders, the Client shallyom$e the
Bank’s Online banking or submit them in personsign it with
the Electronic signature.

17.3. The Asset Manager is entitled to publish informatielated

to its services, which is not addressed to thenClpersonally, on
its Website, if the Client has affirmed having e&ax® internet and
on the front page of the Investment Portfolio Masragnt

Agreement has elected to receive information edeatally.

17.4. 1t shall be considered that the Client has inteaestess, if
the Client has indicated its e-mail address orfrihiet page of the
Investment Portfolio Management Agreement or otherwnade it
known to the Asset Manager, or if the Client hasduthe Bank'’s
Online banking.

17.5. If information is sent by mail, the Asset Manageentitled
to withhold a Fee in accordance with the Fees Sdbed

17.6. The Parties shall consider that the Client hasivedethe
information at the moment it has been sent by theamd of
Communication, including published on the Asset Bger's
Website or handed over to the Client in persothéfinformation
is sent by malil, it is considered as received fgyGtient not later
than on the 7th (seventh) calendar day after it sudmnitted to the
post office, disregarding the actual delivery date.

17.7. The Client shall carefully become acquainted withtlze
information provided to him/her/it, including theaformation
published on the Asset Manager's Website, and vollany
modifications thereto.

17.8. If under the Agreement the Asset Manager is edtitie

provide information to the Client in several formamd/or by
several Means of Communication, the information llshme

considered as provided by the Asset Manager iag& been done
by at least one of the respective forms or means.

17.9. The Asset Manager is entitled to provide the Cliefith
information on the Asset Manager's services as veal on
products and services of third parties, includimg Bank.

17.10. For the exchange of information, the Parties shedl the
language elected by the Client. The Client is awhat the core
working language of the Asset Manager’s is Lataad therefore
not all of the documents can be made provided ¢oChent in
other languages.

17.11. The Client shall ensure that the Asset Managebis &
reach the Client by the Means of Communicationngttane. The
Asset Manager shall not be held liable for any dgeriacurred by
the Client where the Asset Manager had attemptectach the
Client by the Means of Communication but the Cligrgs not
reachable.

17.12. The documents submitted by the Client by the Mezns

Communications shall have the same legal effett@slocuments
signed in person, provided the Client has beenreatittated as the
submitter of the document.

17.13. On the Asset Manager’s request, the Client shalinsuto
the Asset Manager the original of any document stibdh by
Means of Communication, including the documentsjctvrare
confirmed by the Client’s own signature.

17.14. Prior to concluding the Agreement as well as duiitsg
effective period the Client shall immediately ngtithe Asset
Manager as to whether the Client has been listed@sssessor of
insider information by the issuer of the Financiastruments
traded in a regulated market. For these purpokesClient shall

fill out the form for the possessors of insideromhation in

accordance with the requirements set forth by theefManager
and/or the Bank.

17.15. The Client shall immediately notify the Asset Maeagn
any changes in the Identification data of the Glamnin any other
information specified in the Agreement and on thes&
Manager’s request to provide all the necessaryrimtion and
documents, executing them in accordance with th@irements
set forth by the Asset Manager.

17.16. The Asset Manager is entitled to accept the Ckent’
Questionnaire submitted electronically, providedttthe Client
has submitted it with confirmation of his/her/itsle&ronic
signature or via the Bank’s Online banking.

17.17. The information to be received by the Asset Mandigen

the Client (suggestions, recommendations, objegtioamplaints,
etc.) shall be considered as received if it hasbeeeived from
the Client at the Asset Manager's e-mail addesset@cbl.hand

confirmed with the Electronic signature or sent the Bank’s
Online banking.

17.18. The information sent to the Client shall be consideas
received by the Clients, if it is sent via the Ban®nline banking
and/or to the address and/or e-mail address spécliiy the
Agreement and/or provided by the Client in writing.

18. TAXES AND DUTIES

18.1. Within the scope of this Agreement, the Asset Manatpes
not provide any tax advice or its estimation, amhdllsnot be
considered as the Client’s representative in taratiatters.

18.2. Settlement of taxes, duties and other chargesriediny the
Client with regard to the Investment Portfolio Mgeeent or as a
result of Events, shall be performed by the Client
himself/herself/itself unless the applicable laws regulations
provide otherwise. It the latter case, the taxegied and other
charges incurred by the Client as a result of Deal&vents as
well as any expenses incurred by such withholdihgllsbe
withheld via the Bank.

18.3. The Client agrees that:

(a) the Asset Manager is entitled to process the dontsne
received from the Client and the data containetetheas well as
to forward them to the respective third parties|uding the Bank,
the Intermediary, as well as the supervisory or dathorities of
the country of registration of the issuer of Finahstruments or
Intermediary engaged by the Bank;

(b) the Asset Manager is entitled unilaterally and with any

further consent of the Client via the Bank to wiltthfrom the

Money Account any fines, taxes or other expensesried as a
result of the Client’s failure to provide the docemis requested
under the Agreement before the date specified ey Alsset

Manager.

19. CONFIDENTIALITY'ANDIPROGESSING .OF CLIENT
DATA

19.1. Any information provided by one Party to the otiRarty
shall be deemed confidential and shall not be dssa to third
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parties, unless the respective information: the Client and other clients of the Asset Managethe course of

(a) is publicly available; and/or providing services under the Agreement.

20.3. For the purposes of identification and avoiding tok
conflicts of interests, the Asset Manager has ambtitePolicy on
(C) concerns the existence7 ar'nouﬂt7 grounds or callatdrthe Conflicts of InterestsNthh desc”pnon can be found by the Client
Clients debt and is being disclosed for the pugsosf debt at the premises of the Asset Manager ofrorestment portfolios
collection or to the Bank of Latvid &tvijas Bank) under the on  Section of the Asset Manager’s Website.

the Credit Register Regulationreditu registra noteikumi 50 4 |t provided by the Investment Policy, the Asset Miger is
adopted by the Bank of Latviadtvijas Banla); and/or entitled to perform the Investment Portfolio inveshts in the
(d) is being disclosed to the Intermediary, the issobrthe  Financial instruments issued by the Asset Managet/oa the
Financial instrument or to the municipal, superssor judicial ~ Asset Manager’s parent company and/or its subgdiar
(arbitration) authorities of the Republic of Latviar other
countries, provided it is necessary for performarafe the
Agreement or where such information is being dsetb in
accordance with laws or regulations of the coumfryegistration
of the issuer of Financial instrument or Intermegliholding the
Assets; and/or

(b) is being disclosed to a person authorized by tien€land/or

20.5. Shall the Investment Policy or its subsequent ammemis
provide for investments in Financial instrumentsued by the
Asset Manager and/or the Asset Manager’s parenpaoynand/or
its subsidiaries, by approving such Investment dyolor its
subsequent amendments the Client is aware andisrifiat:

(a) the Asset Manager does not hide and does fullyiadiecthe

(e) is being provided to the Bank, the issuer of theaRcial eventual conflict of interests in this regard:

instrument, the Intermediary or to the competent ¢a other
supervisory authorities of the Republic of Latvieother countries  (b) the Asset Manager has informed the Client of theuadly
in order to apply due taxes or duties with regar@éals or other  existing alternatives to inclusion of the above-tiwred Financial
income related to the Assets; and/or instruments in the Investment Portfolio and theeAddanager has
not discouraged the Client from considering sudhally existing

(f) is being disclosed to pursuant to laws and reguiatiof the alternatives:

Republic of Latvia, the Agreement (including th€eneral Rules)
and/or (c) the Client has duly considered and found that tickusion of
the above-mentioned Financial instruments in theedtment

(g) the Client’'s separate consent is provided in thggard. Portfolio is in the Client’s interests.

192'.&” cc;ase of f%OUb.t Iinfodrmﬁtil(l)n atr:d dq;(l:uments shall beyq 6 The Client agrees that in the course of Investriantfolio
considered as confidential and shall not be disclos Management the Asset Manager, inter alia, is edtitb execute

19.3. The applicability period of confidentiality requments the following Deals:
provided by the Agreement shall be unlimited. Thafentiality (a) to buy and sell Financial instruments, includingsth owned

requirements shall remain effective either durihg teffective oo Acset Manager/Bank or issued by the Ass er/Bank:
period of the Agreement and after the Agreemeetmiination as aﬁd/or 9 Issued by ety ;

well.

(b) to exchange the Client's Financial instruments five
Financial instruments owned by the Asset ManageBa issued
by the Asset Manager/Bank; and/or

19.4. The Client shall undertake full responsibility fdhe
treatment of the confidential information by hisfits
representatives/employees, including after terrionat of
respective employment or representation relations. (c) to buy the Financial instruments owned by the Glensell

. . . them to the Asset Manager’s shareholders; and/or
19.5. The Client agrees to a mutual exchange of inforonati

between the Asset Manager and the Bank with refgaidals, the  (d) to conclude Deals in which the Bank, the Asset Manatheir
Client's accounts with the Bank and any other infation, which employees or authorized representatives at the sameaepresent
is necessary for the Asset Manager in order tooperfthe the other party of the Deal; and/or

Agreement. . - .
9 (e) to buy investment certificates of the investmennds

19.6. The Client who is an individual (a natural persagfees managed and/or established by the Asset Manageforaitd
that the Asset Manager is entitled to process #hiegmal data of  subsidiaries, including via private placement; and/

the Client, including requesting and receiving @ient’s personal
data from any third parties and databases esteblishaccordance
with requirements of laws and regulations of theputdic of

Latvia if the Asset Manager finds it necessary éstablishing

legal relationship between the Parties or secypeiformance of  (g) to completely or partially aggregate the Deals aiet in the
the obligations. The Asset Manager undertakes ¢othis Client's  Client's interest with the deals of other clienfspvided such

personal data in accordance with the data proaggairposes and  aggregation is carried out in compliance with therfBaction
to the extent necessary, in compliance with lawsragulations of  Execution Policy; and/or
the Republic of Latvia.

(f) to conclude Financial Instruments sale and repsetizeals
(Repg with the Bank, provided this is provided by tmwéstment
Policy; and/or

) ) ) ~(h) in order to mitigate the currency risk, price risk the risk

19.7. The Asset Manager is entitled to exchange informati pertinent to any particular Asset in the Investrottfolio or to
related to the Agreement and/or its services whe Bank,  the Investment Portfolio as a whole, to executeghmgDeals in
including any information about the accounts of @ieent and  order to provide security against eventual advetsnges in the
transactions/Deals performed, and as well to submnthe Bank  market, including the use of derivative Financiatiuments; the
copies of this Agreement and documents related to i Client is aware that the eventual losses of suchisDare secured
by all the Investment Portfolio and waives any mgiagainst the

Asset Manager for the damages incurred as a refselecution of
20. PREVENTION OF CONFLICTS OF INTERESTS the said Deals.

20.1.In the course of the Investment Portfolio Managemen  20.7. The Asset Manager hereby informs the Client that by
conflict of interests may arise between the Assahdfjer and the  executing the Deals referred by the Article 20.6the General
Client or between the clients of the Asset Manager. Rules, a conflict of interests may arise and thseA#lanager may
execute these Deals on a condition that they aeeuted at the
market price at the moment the Deal is executedthadAsset
Manager'sPolicy on Conflicts of Interests duly complied with.

20.2. The Asset Manager strives to take all the necesaady
possible measures in order to identify and avoa ¢bnflicts of
interests, which may arise between the Asset Man@geluding
its employees and executives) and the Client, dsasebetween
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21. ASSET MANAGER'S KEY INFORMATION

21.1. The key information of the Asset Manager — nameBLC
Asset Management” legujdmu parvaldes akciju sabietba;
registered office and headquarters address: Régsblaukums
2A, Riga, LV-1010, LATVIA; telephone: (+371) 670108
facsimile: (+371) 67778622; registered with the iReg of
Enterprises of the Republic of Latvia (Latvijas Bblikas
Uznémumu reistrs) on 11 January 2002 under unified registratio
No 40003577500.

21.2. The Asset Manager holds Investment Management &ervi
License No 06.03.07.098/285 dated 15 February 2882d by
the Financial and Capital Market Commission (Finams kapiila
tirgus komisija), re-registered with the LicensesgRtry of the
Financial and Capital Market Commission on 10 Ddwem?004,
30 September 2005, 5 December 2005 and 5 Auguét 201

21.3. The Asset Manager operates under supervision of
Financial and Capital Market Commission of the Rwsjouof
Latvia (Latvijas Republikas FinanSu un kafattirgus komisija),
address: Kungu iela 1, Riga, LV-1050, LATVIA, teheme:
(+371)-67774800; facsimile: (+371)-67225755; e-mail
fktk@fktk.lv; internet websitewww.fktk.lv.

22. CLAIMS AND DISPUTES RESOLUTION
PROCEDURE

22.1. The Parties shall resolve their mutual claims arspudes
pursuant to the procedure set forth by the InvestnRortfolio
Management Agreement and the General Rules.

22.2. The Asset Manager is entitled to request the Ctizsubmit
additional documents and information for ascertgjniand
evaluating the circumstances set forth by the clamtluding to
submit original of a duly executed statment of ¢tam.

22.3. The Asset Manager reviews the Client's claim witl3

(thirty) days (or within 15 (fifteen) Business dayfsthe Client is

considered as consumer as provided by the Cons®ights

Protection Act (Patétaju tiesbu aizsardibas likums) of the
Republic of Latvia) of the receipt of the claim aall documents
and information requested by the Asset Managercooraance
with the Agreement. The Asset Manager may exteedatiove-
mentioned period for providing its reply to a mawim of 2 (two)

months of the receipt of the claim by notifying tbent thereof in
writing if the Asset Manager requires more timeascertain and/or
clarify the circumstances set forth by the claim.

22.4. The Asset Manager provides its reply to the Cleotaim to
his/her/its mail, e-mail or via the Bank’s Onlinariing.

22.5. If the claim has been found justified, the recogdiamount
of damages shall be compensated within 20 (twedbys of
providing the reply to the Client’s claim.

22.6. The Client may request that its claims or dispues
reviewed pursuant to the terms specified by theeAb&anager’s
Procedure for Reviewing Suggestions and Complaints

23. TERMINATION\OF AGREEMENT

month prior to the planned termination of the Agneet,
informing the Client of its intention to terminatee Agreement;

(b) during the one-month period from sending the above-
mentioned Asset Manager's notice, the Client igtledtto provide
written instructions to the Asset Manager in respex
transmitting/transferring all the Investment PditfoAssets from
the Investment Portfolio Accounts to other settlemand/or
financial instruments accounts with the Bank orthenfinancial
institution specified by the Client;

(c) shall the Client fail to submit the respective instions with
regard to all of the Investment Portfolio Assetthini the period of
time specified by the Article 23.3.(b). of the GealeRules and/or
if after expiry of the said period any Assets stéimain in the
Client’s Investment Portfolio, it shall be consigérthat the Client
has submitted its Order on termination of the Ibwesit Portfolio
and the termination of the Agreement, and the Ab&ager is

thexntitled to perform the termination of the InvestinBortfolio and

Agreement pursuant to the procedure set out by Attles
10.2.(b). — 10.2.(n). of the General Rules.

23.4. The Asset Manager is entitled to initiate termioatof the
Agreement immediately pursuant to the procedureifipe by the
Articles 10.2.(b). — 10.2.(n). of the General Rudsssoon as one of
the following events has occurred:

(a) within 3 (three) months of concluding the Agreemdim¢

Client has failed to transfer the initial amounttbé Investment
Portfolio specified by the Agreement in full to th®ney Account
and/or Financial Instruments Account, including tteese where
the Asset Manager has already commenced the Mamesgeithe
partially transferred Assets; and/or

(b) the Client fails to ensure collaboration with thanR due to
which the Investment Portfolio Management has becom
impossible or burdened, including failure to ensilme exclusive
rights of the Asset Manager to deal with the Inwesit Portfolio
Assets; and/or

(c) the Investment Portfolio is terminated; and/or

(d) due to a partial withdrawal of the Investment Ruidf the
value of the Investment Portfolio assessed in alzoare with the
principles set forth by the Agreement has fallelowethe Minimal
amount of the Investment Portfolio specified by thgreement;
and/or

(e) at least one of the Investment Portfolio Accountihvihe
Bank has been closed; and/or

(f) the balance on the Financial Instruments Accourst been
zero or negative for over a year; and/or

(g) the Asset Manager reasonably suspects that thestmeat
Portfolio is being used for money laundering ocanected with
financing of terrorism; and/or

(h) the Asset Manager and/or the Bank has receivedgaese
from the competent governmental authorities/officiaith regard
to debt collection in respect to the Assets or erfmances of the
Investment Portfolio Accounts; and/or

(i) the Client does not provide his/her/its consent@ngubmits
objections regarding to the amendments of thoseef@émRules,

23.1. The Agreement shall be terminated pursuant to thethe General Fees Schedule and/or other parts oAgneement;

procedure set forth by the Investment Portfolio Egement
Agreement and the General Rules.

23.2. The Client's notice on the unilateral terminatioh tbe
Agreement submitted in accordance with the Articdes.(a). -
9.1.(d). of the General Rules shall be at the sdime be
considered as a Client’'s Order on termination @f itvestment
Portfolio as well as the Client’s consent to thevsions of the
Articles 10.2.(b). — 10.2.(n). of the General Rules

23.3. Unilateral termination of the Agreement initiateg the
Asset Manager shall be carried out in accordancth whe
following procedure:

(a) the Asset Manager shall provide written notice estst one-

and/or

() insolvency or bankruptcy protection proceeding Heeen
initiated or announced in respect of the Client//an

(k) the Client has failed to submit or obtain the Addeinager’s
consent with regard to amendments to the agreeméht the
Bank on the custody and bookkeeping of the Clielmi@stment
Portfolio initiated and/or accepted by the Cliearig/or

() the Client violates any provision of the Agreemenffails to

perform any of its obligations to the Asset Managerd has not
prevented such violation/failure within 10 (ten)dhess days of
the respective written notice given by the Assetndger to the
Client; and/or
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(m) the Asset Manager has received reliable informadioout the
death of the Client (a natural person); and/or

(n) the Clint's agreement with the Bank on the custehd
bookkeeping of the Client’s Investment Portfoliotésminated or
in dispute.

23.5.In all cases where the Agreement is terminated, dine

Asset Manager Fees and all other expenses spedifjethe

Agreement (including but not limited to taxes aedd charged to
the Client, service fees of the Bank or third mesitishall be
withheld via of the Bank from the amount of monegnsferrable
to the Client.

23.6. In the cases of termination of the Agreement sjtlly the
General Rules, the Asset Manager is entitled censithe
Agreement to be terminated as soon as no Finamsalments
remain in the Investment Portfolio’s Financial hushents
Account and the balance on the Money Account iso zer
negative.
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