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06w ue NpaBuia ynpaeneHs UHBECTULMOHHbIM nopTdenem

1. ONPEAENEHUA

1.1. AkTuBbl — npuHagnexawme KnueHty ®PuHaHcoBble
WHCTPYMEHTbI,  KOTOpble  yyuTbiBalOTCA Ha  CueTe
(UHAHCOBbIX WHCTPYMEeHTOB KnuneHTa, M  JOeHeXHble
CpeAcTBa, KoTopble yuuTbiBatOTCA Ha [leHeXXHOM cuyeTte
KnueHTa.

1.2. AHKeTa — [OKYMeHT, GpOpMy KOTOPOro onpepensiet
YnpaBnsowmin, UM nocpeAcTBOM  KoTtoporo  KnueHT
npefocTaBnsieT YNpaBAsloWEMYy CBeAeHUS O 3HaHUAX U
onbiTe KnueHta B 06nactv WMHBECTULMOHHbLIX ycnyr, o6

WMHBECTULMOHHbBIX  Lensx, O CcBoeM  (WMHAHCOBOM
MOJIOXEHMU U Mp.
1.3. basoBasi BanTa — YycTaHOBfeHHas B [loroBope

6a3oBasi BanoTa WHBecTUUMOHHOro noptdensa (ecnu
BasoBas BantoTa He ykasaHa, TO No ymonyaHuto basosow
BasIlOTOM ABNSIETCH €BPO).

1.4. BaHK — KpeAuTHOe Yy4ypexpaeHue, akuenToBaHHOEe
YnpaBnstowmMm, ¢ KOTopbIM KfIMEHT 3ak/ouunn oTaenbHoe
cornaleHne 0 XpaHeHUn 1 yyete cBoero MHBeCTULMOHHOIO
noptdens, a Takxke 0 NpoBeAeHUN TpaH3aKuuMit/Caenok ¢
AKTMBaMM WMHBECTULMOHHOIO MNopThens MCKIYUTENBHO
npv nocpegHuyecTBe YNpaBnstoLLero.

1.5. [leHe)xHbll cyeT — CYET MHBECTULMOHHOIO NopTdens
KnueHTa, OTKpbITbI B BaHKe, Ha KOTOPOM MpOW3BOAUTCS
yyeT [EHEeXHbIX CPeACcTB Npu ocyllecTBneHnn Cpenok c
®uHaHCOBbIMU MHCTPYMEHTaMMU.

1.6. OoroBop -  [OKYMEHTbl, pernameHTupytoLme
YnpaBnenve WHBeCcTUUMOHHBbIM nopTdenem KnuewTa,
KOTOpble ornpefenstoT NpaBooTHoLwweHNA CTOPOH, BKJIOYas:
(a) nognucaHHbIi CTopoHamu [oroBop 06 ynpaBieHuu
MHBECTUUMOHHbIM  nopTdenem; (b) O6wue npaBuna
ynpaBneHus WHBECTULMOHHbIM nopTtdenem; (c)
MHBeCTULUMOHHYIO nonuTuky Knuenta; (d) O6wue Tapudbi
YnpaBnsitowero; (e) WHauBMAyanbHble Tapudbl, ecnu
CTOpPOHbI 3aK/HOYNIIM COOTBETCTBYHOLLLEE COrlalleHne.

1.7. ETF — Topryemblii Ha 6upxe hOoHA.

1.8. 3aKOH — npaBoBble aKTbl, MPUMEHNMbIE K 060N U3
CTOpOH, BKJItouas NpaBoBble akTbl EBpornerickoro cotosa u
HopMaTuBHble npaBuia Komuccun no pbiHKy GUHAHCOB U
kanutana (Finansu un kapitala tirgus komisija) JlaTBuiickoit
Pecny6nuku.

1.9. 3POU - «3BakoH o©
MHCTpyMeHTOB» («Finansu
NaTBuitckon Pecny6numku.

pblHKE
instrumentu tirgus

($vHaHCoBbIX
likums»)

1.10. UpeHTUUKaumMa —  [EWCTBUS, NPOU3BEAEHHble
YnpaBnatowmm ans yCTaHOBNEHUs JINYHOCTMH,
NpaBOCMOCOBHOCTK,  AEECNOCOBGHOCTU U MOSIHOMOYMNA
KnueHnTa (npencTtaBuTens KnueHTa) cornacHo
npeaocTaBeHHbIM OKYMEHTaM.

1.11. NHBeCTULMOHHAA MONAUTUKA — T[PUNOXKEHUe K
[oroBopy, o3arnaBneHHoe «MHBECTULUMOHHAA MOJSIUTUKAY,
KOTOPOE COAEPXUT CyLleCTBEHHble YCNoBUA YNpaBieHus
MNHBeCTMLUMOHHbIM nopTdenem KnuneHTa, NpUMEHUMble K
KnueHTy 1M K Ynpasnswouwiemy, BKOYas AONyCTUMblE B
pamkax Ynpasnenus BuAbl CpAenok, WHBECTULMOHHbIE
06bekTbI (B TOM uncne Buabl GUHAHCOBLIX UHCTPYMEHTOB,
KOTOpble B COOTBETCTBYHOLEM O06beEME MOryT 6ObITb
BKJItOUYeHbl B MIHBECTULMOHHbIN MOPTdEsb),0rpaHUYeHns u
npoyne napamMmeTpbl, O KOTOPbIX AOCTUrHYTa B3aWMHas
JOroBOPEHHOCTb Mexay KnmeHToM 1 YNpaBnstowmm.

1.12. \HBeCTMLMOHHbIA  nNopTdenb —  COBOKYMHOCTb
npuHazanexaLiux KnueHTy JeHEXHbIX CpeacTs,
®PUHaHCOBbIX MHCTPYMEHTOB, @ TaKxe ApYrux GMHaHCOBbIX
aKTMBOB, TpeGoBaHWii M 0653aTenbCcTB, KOTOPbIMU Ha
9KCKJIO3UBHbIX YCNIOBUSIX YnpaBnseT YnpaBnsioowuin, u

KoTopble HaxofATcs Ha [leHeXHblx cyeTax M CueTax
(bMHaHCOBbIX MHCTPYMeHTOB MHBecTULMOHHOrO nopTdens
KnueHTa u/unm oTpaxeHbl B OTyete no MHBECTULMOHHOMY
nopTdesnto, B TOM YMcrne JOXOAbl OT YNpaBneHus.

1.13. UHBecTLUMOHHBIA ¢oHA non-UCITS / non-UCITS -
WHBECTULIMOHHbIN doHg, KOTOpbIN He  ABNseTcs
MHBecTMUMOHHBIM  doHaom UCITS, Bknwodas DoHp
aNnbTepHaTUBHbIX WHBECTMLUI (AIF), doHg
HeperynupyemMoro pbiHka 1 non-UCITS ETF.

1.14. UuBecTumMoHHbIn  ¢oHpg  UCITS / UCITS -
WHBECTULMOHHDbIA (OHA, NpefyCMOTPEHHbI [MPeKTUBOi
2009/65/EC Esponeiickoro [MapnameHta n Coseta oT 13
utons 2009 roga (UCITS), Bkntoyas UCITS ETF.

1.15. UuauBnayanbHble Tapudbl — Tapudbl Ha ycnyru,
npefocTaBnsieMble YNpaBAsitoLWLMM, KOTOpble OT/MYaroTCs
oT 06wWwux TapndoB 1 0 KOTOpbIX C KNMEHTOM JOCTUrHyTa
oTAenbHas JOrOBOPEHHOCTb, 0bOpMIIeHHast B MMCbMEHHOM
BUIe.

1.16. UHTepHeT-6aHK bBaHka - cucTeMa yhaseHHOro
ynpaBfieHUs 6aHKOBCKUMU CYETaMM, C NMOMOLLbK KOTOpOW
MOXHO MnAeHTubUUMpoBaTb PacnopshkeHus, 3asiBneHus u
npouve  noAo6GHble  AOKYMEHTbl, NpefoCTaBJiEHHble
KnneHTtoMm.

1.17. UndopMauusa o nocTaBLLMKEe UHBECTULIMOHHBIX yCnyr
- OOKYMEHT «MHbopmauus o] nocTtasLUnKe
MHBECTMLMOHHBIX yCNyr», OMNy6rMKOBaHHbIA Ha Cante
Ynpaenstowero B Pazgene «MHBeCTUMLMOHHBbIE NopThenn».

1.18. UHpopmauma o0 pacxopgax W  U3gepKKax —
uHdopmMaums, npefocTaBieHHas Ynpasnswowmum KnveHTy
00 3akntoyeHus [loroBopa, KoTopasi NoAroTaBamMBaeTcs ex
ante pna KoHkpeTHoro KnueHTta cornacHo Tpe6oBaHWAM
3aKkoHa B OTHOLLEHWM PacxofoB U U3AEPXKeK, CBA3AHHbIX C
YnpaBneHuem.

1.19. Undopmauusn 06 ycnyre no  ynpaBneHUIO
KMEHTCKUMKN nopTdhenammu ¢rHaAHCOBbIX WMHCTPYMEHTOB
(MHBECTULMOHHBIMU nopTtdenamu) - JOKYMEHT
«MHbopmaums 06 ycnyre “CBL Asset Management” IPAS no
yNpaB/IeHNIO  KJIMEHTCKMUMU  MopThensiMnm  (prHaHCOBbIX
MHCTPYMEHTOB (MHBECTULMOHHBIMM noptoensmu)»,
ony6nuKoBaHHbI Ha CaiiTe YnpaBnstoLero.

1.20. KnueHT - MU0, KOTOPOMY Ha  OCHOBaHWK
cornatieHus, 3aKJIFOYEHHOTO c YnpaenswoLwmm,
npefocTaBnseTcs ycnyra no YnpaBneHuto
MNHBECTMLMOHHbBIM nopTdenem.

1.217. KOMMCCUOHHbIE BO3Harpa)kfieHus -

BO3HarpaxxaeHusi KnumeHta YnpaBnsitolleMy 3a okasaHHble
Ynpaenawowmm ycnyru cornacHo Tapudam, [orosopy
n/nnu no6omMy ApyromMy oTAesIbHOMY COrNaLleHuHo.

1.22. LEl kop — yHMKanbHbIN UNDPO-OYKBEHHbLIN KOA,
COOTBETCTBYIOLWIMIA  MeXAyHapogHOMy cTaHpapTy ISO
17442, npefctaBnsowmin cobom KombmHaumo ns 20 6yks
" undp " No3BOJIAIOLLNIA naeHTMduULMpoBaTb
lopuamMyeckoe MU0, COBepLUalollee  onepauum  Ha
MeXJyHapoaHOM (MHAHCOBOM pbIHKE; HOPUAUYECKOMY
MLy MOXKET 6bITb NPUCBOEH TONbKO OAWMH YHUKaNbHbIA LEI
KoA,.

1.23. MUHMManbHbIN 06beM MHBECTULMOHHOroO noptdens
B YNpaBNeHUM -— MUHMMAaJIbHass CyMMa WHBECTULIMNA,
ykasaHHaa B O6wwux Tapudax, WMau, ecnu TakoBas He
ykasaHa, — 100 000 eBpo (cTo Tbicsiy eBpo, 00 LeHTOB) MK
9KBMBasneHTHas cymma B Basoson BantoTe
MHBecTMLMOHHOrO nopTdens.

1.24. MMHUManbHbIN CPOK ynpaB/ieHUs! UHBECTULUOHHbIM
noptdenem - 6 (LecTb) MecALIEB C MOMEHTa JOCTUXEHUS
o6béMa MHBECTUMLMOHHOrO nopTdens yCTaHOBMEHHOIO
o6bema B [loroBope (T.e. CO AHSA, KOrga npefycMOTPeHHbIN
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B [oroBope nepBoHayasbHbll 06beM WMHBECTULIMOHHOMO
noptdenss NONHOCTbIO BHeceH Ha CuyeT MIHBECTUMUMOHHOIO
noptoens).

1.25. O6wme npaeuna - HacToswme O6wWMme npaBuna
ynpaeneHus WHBECTULIMOHHbBIM noptdenem,
YyTBEPXAEHHbIE YNpaBAsOLWUM.

1.26. 06wme Tapudbl — Tapudbl Ha yCyryu No ynpaBneHUo
WHAMBUAYaNbHbIM WHBECTULMOHHbBIM noptdenem,
ony6nukoBaHHble Ha CaiTe Ynpaenstowero B Pasgene
«MHBECTULMOHHDBIE NopThenu».

1.27. OnucaHMe NONNTUKU NpPeAOTBpaALLEHUA KOHGIUKTA
MHTEPEeCcOB MNpU OKa3aHWM WHBECTULMOHHbIX YCAyr -
JOKYMeHT  «OnucaHue  NOMUTUKKM  MNpeAoTBpaLLeHus
KOH(MNNKTa MHTEpPecoB MpW OKasaHWM MHBECTULMOHHbIX
yCcnyr», ony6/MKoBaHHbI Ha CaiTe YnpaBnsitoLero.

1.28. OnucaHue npucBanBaeMbiX K/MEHTY CTaTycoB -—
JOKYMeHT «OnucaHve NpucBavBaeMblX KJIIMEHTY CTaTyCoB»,
ony6nvkoBaHHbIA Ha Cante YnpaBnsiowero B Paspgene
«MHBECTULIMOHHbIE MOPTdENMN».

1.29. OnucaHne pUCKOB, COMYTCTBYIOWMX CAeNnKaMm ¢
(pMHAHCOBbIMU UHCTPYMEHTaMU — [OKYMeHT «OnucaHue
PUCKOB, COMYTCTBYIOWMX cAefkaM C (GUHAHCOBbIMU
WHCTPYMEHTaMM», ony6MKOBaHHbIN Ha Cante
Ynpaenstowero B Pazgene «MHBeCcTUMLMOHHBbIE NopThenn».

1.30. OTYeT — [OOKYMEHT, COCTaBJIeHHbI COrfacHo
TpeboBaHMSAM 3aKoHa, OTpaXkarwmh WUHGopmaumto 06
MHBecTMUMOHHOM nopTdene u  coctosiHuM  CyeToB
WHBECTULMOHHOIO noptdens, BKJItOYas Cpenku,
coBepleHHble 3a OTYeTHbI nepuop, a  Takxe
MHbOpMaUnO O COCTOAHUU WHBECTULMOHHOrO nopTdens
Ha KoHel, OTYeTHOro nepuoja.

1.31. OTYeTHbIA Nepuos — BPEMEHHOIN Nepuog OT NepBoro

0O nocnefHero [AHA  BKJ/IIOYUTENbHO, MO  KOTOPOMY
cocTaBnsietca OTueT ana KnuexTa.
1.32. NMepemeHHan yacTb BO3Harpa)gieHus -

KomuccumoHHoe Bo3HarpaxaeHue 3a jgoxon KnueHTa,
NONy4YeHHbIN B pedynbTate YnpaBneHns NHBECTULNOHHbIM
noptdenem.

1.33. MonuTMKa UCMNONIHEHUS CAENOK —  [OKYMEHT
«MonuTuKa WCMNONHEHUsI cAenoK B 06nacTv oKasaHus
MHBECTULMOHHBIX yCnyr», OnybnuMkoBaHHbIA Ha Cante
Ynpaensitouiero B Pasgene «MHBeCTULUUOHHbIE NopTdenn,
pernaMeHTUPYIOLLMIA 3aK/IFOYEHNE U UCMOSIHEHME CAESIOK B
0651acTV 0Ka3aHUsi MHBECTULMOHHDBIX YCAYT; B MPUNIOXEHUM
K 9TOMY [OKYMEHTy ornpepeneHbl MocpeaHUKn, KoTopbiM
YnpaBnsiowWmMin  AaeT pacrnopsXeHUss Mo MPOBELAEHUIO
Chenok.

1.34. NonuTUKa yCTOMYUBOro pasBUTUSA U B3aUMOAEHCTEUS

— [AOKYyMeHT «[lofiMTMka yCTOMYMBOro pasBUTUS W
B3aUMOAENCTBUSI», 0ny6IMKOBaHHbIN Ha Cainte
YnpasnstoLlero,

1.35. MopAfoK paccMOTPeHUs NPeAJIoXKEHNIA U NpeTeH3un
— JOKYMeHT «[lopagoK pacCMOTPeHUs MNpepsioXXeHun wu
npeTeH3ui», onybnnkoBaHHbIW Ha CaiiTe YnpaBnsioLero B
Paspene «MHBecTULUMOHHbIE nopTdhenu», B KOTOPOM
onpefeneH MOPSIAOK PacCMOTPEHUA MNPeASIoKeHUA U
»ano6 (cropos), NoAaHHbIX KNMeHTamMu YnpasnsioLLero.

1.36. MocpegHuK - NoCcpeaHuK, NpUBNEYEHHbDIN
Ynpasnsatowmum nnn baHkom ans ocyuwectasneHma Caenok ¢
®UHAHCOBbIMU UHCTPYMEHTaMW.

1.37. NpaBuna 3aWuTbl KOH(pUAEHLMaNbHOCTH
NepcoHanbHbIX JAaHHbIX — AOKYMeHT «[lpaBuna 3awuThbl
KOHbWAEHUNaNbHOCTH nepcoHasbHbIX NaHHbIX»,
ony6nukoBaHHbIA Ha CalTe YnpaBnsiowero B Pasgene
«[onuTnka KoHGOMAEHUNANBHOCTU,

1.38.Mpodunb pucka - npodpunb pucka KnneHTa,
yKasaHHbin B WHBecTUMUMOHHOM nonutuke KnwueHTa:
Defensive (3awuTHbi), Balanced (C6anaHCMpoOBaHHbIN)
unun Aggressive (ArpeccuBHbI).

1.39. Pabounit peHb - 060N  KaneHjapHbld  LeHb,
KOTOpbIV B JlTaTBMINCKOM Pecny6nvke siBNSIETCA NN MOXET
6bITb onpeaeneH opuumanbHbIM paboymM LHEM U KOTOPbIU
YnpaBnsatowwmii onpeaennn Kak CBo paboymnin feHb.

1.40. Paspen «WHBecTULMOHHbIE mopTdenu» — pasgen
«MHBECTULUMOHHbIe nopTdenu» Ha CawnTe YnpaBnstowiero,

HaxoasLwmitcs no WHTEpHeT-aapecy
http://www.cblam.lv/ru/portfolios/, B T.4. noppasgen
“3awuTta WHTepecoB nHBecTopoB” Ha

http://www.cblam.Iv/ru/portfolios/protection-investors-
interests/.

1.41. PacnopsixxeHue - pacrnopsixeHue KnueHTa
YnpaBnsitoweMy, COCTaB/IEeHHOE COrfacHo Tpe6oBaHUAM
HacToAWMX 06wmx npaswun, 06 YMEHbLUEHUN
MNHBECTULMOHHOIO noptdens (M3bsITUM yactu
MHBECTULMOHHOrO NopTdens) niv o ero U3bsATUN.

1.42. PacyeTHbIil cYeT — pacyeTHbI cyeT KnueHTa B baHke
unu B ApYroMm ¢HUHAHCOBOM YUpPeXAEHUW, KOTOpbI He
ABnsieTcsl HU [leHeXHbIM c4eTOM, HU CYETOM (DMHAHCOBbIX
WHCTPYMEHTOB, NPWBAA3aHHbIM K  MIHBECTULMOHHOMY
nopTtdento KnueHTa.

1.43. PekoMeHpauma — NMCbMeHHOe ykasaHue KnueHTa 06
YnpaBneHun WHBECTULMOHHbIM MopTdhenemM, nofaHHoe
Ynpasnstowemy, uMetolee pekoMeHaaTesbHbIN XapakTep,
M KOTOpOe HWM B KOEW Mepe He SIBNSIETCA HOPUANYECKU
06a3aTeNbHbIM A1 UCNONHEHNS YNPaBAAIOLWMM.

1.44. Cant Ynpaensiowero — www.cblam.lv.

1.45. Cpenka — cpenka ¢ ntobbiIMU AKTUBAMU, BXOASLUMU
B MHBECTULMOHHbIN noptdens, ocylecTBnsiemas
Ynpaensatowmum B paMmkax YnpaBnieHus.

1.46. CobbiTe — ntobble hakTbl UM 06CTOATENbCTBA,
BNMsiIOLLMNE Ha XapaKTepuUCTUKy ®duHaHcoBbIX
WMHCTPYMEHTOB, a TakXe [eicTBUA 3MWUTEHTa Mo
BbIMOMHEHUIO  06S3aTefIbCTB MO OTHOLIEHUID K

CO6CTBEHHMKY ~ DUHAHCOBOro  MHCTpyMeHTa (BbinnaTa
OVBUIEHAOB, n3MeHeHune HOMMHana aKuui,
obbeauHeHne/neneHne  OUHAHCOBbIX WHCTPYMEHTOB,

noraiueHme o6mMraluin, NPoAIeHne Cpoka AeilcTBmA U ap.),
KOpropaTuBHble  COBLITUSI UK ApYyrve MpensiokeHus,
cBA3aHHble ¢ OUHAHCOBbLIMU MHCTPYMeHTamu (Hanpumep,
npeasioXeHue o BbiKyne).

1.47. CpepcTBa CBA3M — CpeAcTBa CBA3W, BblbpaHHble
KnneHTOoM ¥ ykasaHHble uM B [doroBope w/wnu nosgHee
COrnacoBaHHble B MMCbMeHHON hopMme, ncrnosnbayemMble Ans
npepocTaBsieHue yciyr YnpaeneHus (BkAtoyas nepefady
MHbopmaunm KnneHTy Ha afpec ero afeKTPoOHHOM MOoYThI,
no dakcy, no nouTte, nocpeacTeoM NHTepHeT-6aHKa baHka).

1.48. CTopoHa — KnueHT unun YnpasnsawoLwuin.
1.49. CTopoHbl — KNWEHT 1 YnpaBnstowmi.

1.50. CueT MHBECTULMOHHOro nopTdensas — ykasaHHbIA B
DOoroBope CuyeT (UHAHCOBbLIX WHCTPYMEHTOB  U/uUnu
LeHexHbin cyeT MHBecTMUMOHHOro noptdena KnuewTa,
OTKPbITbIV B BaHke.

1.51. CueT (pUHAHCOBbLIX MHCTPYMEHTOB — OTKPbITbIA B
BaHke CueT WHBECTUMUMOHHOrO nopTdens KnueHTa, Ha
KOTOPOM XpaHaTcA ®uHaHcoBble WHCTPYMEHTbI
MHBecTMUMOHHOrO nopTdenss KnueHta u npousBogutcs
yyeT Cenok, ocyLecTBEHHbIX B pamMkax YnpaBneHus.

1.52. Tapubl — O6wme n/unu NHauesmayanoHble Tapudsbl,
npumeHsiemble K KnveHTy.
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1.53. YnpaBneHne —  uHAuBMAyanbHOe  ynpaBfieHue
MNHBECTMLMOHHBIM nopTdenem KnmeHTa B COOTBETCTBUM C
MaHaaToM KnueHTa (ycnyra no ynpasneHuto nopthenem),
KOTOpOe BK/OYaeT B Cebs MWCKIUUTENbHblE MpaBa
YnpaenstoLero pacnopsxaTbcs AKTMBaMHU
NHBecTMUMOHHOrO nopTdens oT uMeHn KnueHTa, B TOM
yucne  NpouM3BOAUTb  WUX  pasMelleHue,  MpPOoAaxy,
npuobpeTeHne, MOAMNUCKY, OOBMeH, BbIKyM, MNPUHUMATb
peweHust (BKNOYas ronocoBaHWe B CBA3W C MpaBuiamu
®VHaHCOBbIX UHCTPYMEHTOB), @ Tak XXe CoBepLIaTh Ntobble
Apyrve OencTBUS MO OTHOLIEHMIO K AKTMBaM, ecnu aTu
OecTBUA He npoTuMBopevaT ycnosBusM MHBECTULMOHHOMN
nonuTuku u lorosopa.

1.54. Ynpaensawwuin - «CBL Asset Management»
leguldijumu parvaldes akciju sabiedriba (akunoHepHoe
0o6LecTBO MO ynpaeneHuto uHBecTuumsmn «CBL Asset
Management»).

1.55. duHaHcOoBOEe obecneuyeHne — [eHeXHble CpeAcTBa
u/unu  @OuHaHcoBble MWHCTPYMeHTbl KnuneHTa, KoTopble
Mcnonb3yTces ans obecneyeHus 0653aTeNbCTB,
obpasyrolumxcs BCNeACTBME 3akoueHus Caenku wnm
HecKonbkux Caenok.

1.56. ®uHaHcoBble WHCTPYMEHTbI - ¢$vHaHcoBbIe
WHCTPYMEHTbI B MOHMMaHun 3P®U, BKNtovas, B 4aCTHOCTY,
JonroBble LeHHble 6ymaru (o6nurauum), foneBble LeHHble
6ymary (akuuu), WMHBECTULMOHHblE cepTUdMKaTbl/[0N
MHBecTMUMOHHBbIX ¢doHgoB UCITS, non-UCITS, AIF wu
npou3BoAHble HUHAHCOBbIE MHCTPYMEHTbI.

1.57. ®oHp anbTepHaTUBHbIX uHBecTuuun / AIF -
MHBECTULMOHHBbIA (POHA, NPeayCMOTPEHHbIN AUPEKTUBON
2011/61/EC EBponeuickoro lNapnameHta n CoseTta oT 8
utoHst 2011 roga (AIF).

1.58. AnekTpoHHasa nognucb — Habop AaHHbIX, JIOrMYECKM
CBfI3aHHbIX C 3MEKTPOHHbIM  [OKYMEHTOM, KOTOPbIN,
cornacHo 3akoHy JlaTtBuickown Pecny6nvku, YnpaBnaroLmi
MOXeT Wchonb3oBaTb  ANA  uaeHTUbMKauum  nuua,
noanucaBLIEro [LOKYMEHT, W KOTOpbIn obecneynBaeT
[OCTOBEPHOCTb 3/IEKTPOHHOIO AOKYMEHTA.

2. OBLUME YCnoBuA

2.1. YnpaBnsatowun ocyliecTensaer YnpaBneHue
NHBecTMUMOHHBIM nopTdenem KnueHTa, ecnu Mmexay

CtopoHamy  3aknodeH  [loroBop 06  ynpaBfeHUn
MHBECTULMOHHBbIM noptdenem.
2.2. Hactosauwue O6Lme npaeuna ABNALOTCS

NPWUIOXEHNEM K 3akntoyeHHomy CtopoHamu [loroBopy 06
ynpaefieHuu WHBECTULMOHHBLIM noptdenem "
HeoTbemsieMon 4YacTbto [loroBopa, KoTopble KruneHT
akuenTyeT B KayecTBe o06s3aTeflbHbIX AN HeEro u
NPUMEHUMbIX K HeMy npaBun B MOMEHT MOAMNUCaHWSA
[oroBopa 06 ynpaBfieHUn MHBECTULMOHHbBIM NopTdenem.

2.3. YnpaBnsatowmnn mMmeeT nNpaBo BHOCUTb U3MEHEHWS B
HacTosilme O6Wue npaBuna B OQHOCTOPOHHEM MOPsiAKe,
YCTaHOBJ/IEHHOM B [JoroBsope 06 ynpaBneHun
MHBECTMLUMOHHBbIM nopTdeneM u B HacToAwmx O6Lmx
npaeunax. Ecnu KnueHT O npeAyCcMOTPEHHOro CpoKa
BCTYNMeHNa B CUAy U3MeHeHuih O6Wwux npaBun  He
oTnpaBua YnpaBnswoLwWweMy MUCbMEHHble BO3pPaXKeHUsI Ha
afpec 3/1IeKTPOHHOWM noyTbl YnpaBnsiouwero asset@cbl.lv
unu npy nomowmn UHTepHeT-6aHKa baHka, cuuTaertcs, 4YTo
KnueHT cornacuncs ¢ TakuMn U3MEHEHUSIMU U OJ06PUIT UX.
Ecnu Ynpasnsowmin nonyynn Bo3paxKxeHns Ha CBOW agpec
3/1eKTPOHHON nouTbl asset@cbl.lv nnn uyepes WUHTepHeT-
6aHK BbaHka, HO CTOpPOHbI He 3aK4YMAN MUCbMEHHOE
cornaileHve B CBfI3W C 3TUMM, U3MeHeHus O6LWUX npaBumn
BCTYNaroT B CUY B COOTBETCTBYIOLUMIA Ha3HAYEHHbIN CPOK,
u nobaa CTopoHa MMeeT nNpaBO He3aMeA/UTesNlbHO B

OAHOCTOPOHHEM  MopsAfKe pacToprHyTb [JloroBop B
YCTaHOBJ/IEHHOM B HEM MOPSAKe.
2.4. Ecnu ycnosus O6WMXx npaeBwun  npoTuBopeyat

ycnosusam [oroBopa 06 ynpaBfieHWU WHBECTULMOHHBIM
noptdenem, To ycnoeua O6WMX NpaBun NPUMEHSIOTCA B
cnyyae, ecnu:

(a) ycnosus O6wux  npaBun  ABnsitoTcs  6onee
6naronpusaTHbiMM AN KnvMeHTa NO  CpaBHEHUO C
YCNOBUAMU OCHOBHOFO TekcTa [loroBopa 06 ynpaBneHuu
MHBECTULMOHHBbIM nopTdenem; u/vnm

(b) ycnosus
3akoHa.

O6wunx npaBun oTpaxalwT Tpe6oBaHMUA

2.5. Ecnu B [JoroBope npeAyCMOTPEHO, YTO 3aK/llOYEHMeE,
M3MEHEHNEe WU pacTopXeHue [loroBopa AOMKHO 6bITb
COBepleHO B MWCbMEHHOM BWfAe, CuYMTaeTcsl, 4YTo 3TO
MOXHO cAenatb TakKXe W B 3/IeKTPOHHON dopMe, ecnu
obecneunBaetcss WpeHTudmkauma KnueHta. Cuntaetcs,
yTo UpeHTudmkauma KnueHta obecnedeHa, ecnu KnueHT
nognucanca npu MoMoWwMn INEeKTPOHHOW NOAMNUCU UK
npovseen ayTeHTUdMKaLmMio Npu noMowm MHTepHeT-6aHKa
Banka. Ecnu KnueHT nopaet YnpaBnswowemy 3anpoc
BbILLIEYMOMSHYTbIM CMOCO60M, B TOM YuCre 06 U3MEHEHUN
BasoBoi BantoTbl unu cnocoba nonyyeHuss OTYETOB MO
NHBECTULMOHHOMY MopTtdento, " Ynpasnstowuin
COrnacwsica ero UCMOMHUTb, UHULMMPOBAB 3arpoLleHHble
M3MeHeHus,, cyutaetTcq, 4Tto CTOpPOHbI cornacosasnu
n3MeHeHus B [loroBope B MMCbMEHHOM BUAe.

2.6. K vHTepnpeTauun, onpeneneHnio AenCTBUTENbHOCTU
M No6bIM ApYrMM HOPUAMYECKUMM acrekTaM HacTOoALMX
06LWwmx NpaBua K NpoYMx YacTten [loroBopa NpUMEHAIOTCA
TpeboBaHuMsA 3akoHa JlaTBuinckomn Pecny6nmku.

2.7. Nluuo, nopgnucbiBatowee [oroBop OT WMEHMU
KnueHnTa, nognucbiBas [Jorosop, NpuHUMaeT OT CBOEro
MMEHN KakK @uanyeckoe nuMUO BCe 00653aTeNbCTBA,
onpegeneHHble ana KnuenTta B [loroBope, n oTBevyaeT 3a
BbINOSHEHNE 3TUX  0653aTeNnbCcTB BCEM CBOUM
MMYLLECTBOM, a Takxke  06s3yeTcs BO3MeCTUTb
YnpaBnsioLemy Bce YObITKM U pacxofbl, MOHECEHHbIE UM B
cBsisn Cc [loroBopoM, ecnu 3TO /MU0 Ha MOMEHT
3aksoyeHusa [loroBopa He YnoJIHOMOYEHO NPeAcTaBnATb
KnueHTa wnuM npeBbllaeT CBOM  MOJIHOMOYUA WK
OeNcTByeT  BOMPeKM  uHTepecaM  NpeacTaBfiieMoro
KnueHTa.

2.8. KnuveHT rapaHTUpyeT U NOATBEPXAAET, YTO BO BpeMS
nevicteus [orosopa:

(a) o6ecneunT HenpepbiBHOE GYHKLUOHUPOBaHME U 6yaeT

nepxxatb CuyeTa WHBECTULMOHHOrO nopTdens, B TM.
obecrneunT BO3MOXHOCTb OCYLLEeCTBIIEHUS
TpaH3akuuin/Cpenok ¢ AktuBamum  WHBECTUMLMOHHOIO
noptdens.

(b) obecneunt SKCK/O3MBHOE MpaBo YnpaBnsoLemy
pacnopskaTbcs AKTUBaMU MHBECTULMOHHOTO nopTdhens
OT UMeHKn KnneHTa;

(c) 6e3 nNpegBapUTENbHOrO COrNalleHnUs ¢ YNpaeastowmM
He ©6yneT nepefjaBaTb MHBECTULUMOHHBIM  nopTdenb
KnveHTa B ynpaBneHve TpeTbuM nvuam;

(d) 6e3 npepBapuTenbHOro cornacusi YnpaBfsioLlero He
6ypeT oTyyXAaTb, 3akfagblBaTb WAM APYrMM 06pasoMm
06peMeHsTb AKTUBbI MHBECTULMOHHOTO NopTdens;

(e) opno6puT BCE Cpenku/TpaH3akuuu YnpaBfsiollero c
AkTMBamMuM WMHBECTUMUMOHHOIrO nopTdens, COBEPLUEHHbIE
YnpaBnsiiowWmMM, a Take BbITEKalOLWMe M3 HUX MpaBa U
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(f) HezamepnuUTENbHO COOBWMT YNpaBnsioLeMy O N6bIX
U3MEHeHUsAX B YyKasaHHOM B [loroBope W CBSAA3aHHOW C
[OoroBopoM nHbopmMaLmu, BKIKOYas, HO He OrpaHMYMBasiChb
3TUM - O NbbIX W3MEHEHUSX B  CBEAEHUAX,
npefocTaBneHHbIX B AHKETE, B TOM 4MC/ie O 3HaHUAX U
onbiTe KnueHta B 06nacTv WMHBECTULMOHHbIX YCnyr, 06
WMHBECTMLMOHHbBIX LEensX U O CBOoeM (UHAHCOBOM
NOJNTOXEHUY;

(9) npepnocTaBUT  YMpaBnsitoWeMy BCHO  HEOBXOAMMYHO
MHbOPMaUMIO U AOKYMeHTauuio (B T.Y. 3aK/HOYEHHble C
BaHkom cornalieHusi o XpaHeHun " yyeTe
NHBecTMumoHHoro noptdens KnueHta, B T.4. BCce €ro
ZLOMOJIHEHUA M U3MEHEHWUS), a TaKXKe ByZleT OCYLEeCcTBASTb
nobble  Apyrne  AenWcTBus, C  Uenblo  06ecneynTb
npefocTaBfeHne ycnyr u BbinonHeHue [loroeopa, B T.4. B
coTpyaHuyecTtBe ¢ baHkom;

(h) 6ypeTr cneauTtb U
n3MeHeHuamMu  06Lmux
HacToAwmMx O6LMX NpaBu;

03HaKam/MBaTbC CO BCeMMU
TapudoB  Ynpanawowero u

(i) obecneunmT AOCTOBEPHOCTb, MOSHOTY M aKTyasibHOCTb
NOATBEPXAEHUI KnueHTa, npefocTaBneHHbIX B
OTHOLWeHun [loroBopa, u gpyrov mHdopmauuun, B T.4. O
KnueHTe u ero WCTUHHbLIX Bbirogonpuobperatensx, o
cBOeM orbiTe B chepe MHBECTULMI, O COCTOSTHUN AKTUMBOB
KnuneHTa;

() AxTMBbI KnneHTa He 6yLyT OTYYXKAEHbI, 3a/10OXKeHbl UK
WHbIM 06pa30M 06peMeHeHbI B NOMb3y TPETbUX NULY;

(k) nepenaBaemble B YnpaBneHue AKTMBbI, B T.Y. WX
MPOUCXOXKAEHUE N UCTOYHWUKM, ABIAETCA 3aKOHHbIMMU U He
HapyliaeT 3akoHbl U Kakue-imbo COrnaleHns ¢ TPETbUMU
NMLamu, a Takxke He CBfi3aHbl C Neranusaumeil CpeacTs,
MOJIyYEHHbIX MPECTYMHbLIM MyTeM;

() npepocTaBUT BCHO  Heo6XoAMMYH  MHMbOPMaLMIO,
3anpawvBaemyo  YnpaBnswoowuM, Ans  obecrnedyeHus
NpeHTudmrkaummn KnneHta v ero npeactaBuTeNen, a Takxke
nns obecnevyeHns o6bema NoSIHOMOYUI NpeacTaBuTeNen;

(m) KnueHt He 6yneT “cnosib3oBaTb AKTUBbI

UHBECTULMOHHOIO I'IOpTdJeJ'IFl B HE3AKOHHbIX Lendx;

(n) Bce AOKYMeEHTbl W WHbopMauusa, KoTopyto KineHTt
npegocTaBuT  YnpaenswoweMy, 6yaeT  AOCTOBEPHOM,
NOJIHOM ¥ obnagatoLLen OPULNYECKON CUMNON.

2.9. KnueHT, SABAAKOWMACA  HOPUAUYECKUM  JIULIOM,
00513yeTC  He3amMeA/MTeNlbHO B MUCbMEHHOM  Buae
coobWwunTb YnpaBnsitolemMy o npucBoeHHoM emy LEI koae
WA ero oTcyTCcTBMU. [IpMHMMas YCNOBWUS HAaCTOALLMX
O6LWmMx NpaBusl, B TOM YMCNE, yCTaHOBMIEHHbIE B NyHKTe 2.3.
06wux npaBwua, KAWeHT, ABNAKOWMACA OPUANYECKUM
nMuoM, B TeyeHMe BCero cpoka paeuncrteus [lorosopa
6€30T3bIBHO YMOJIHOMOYMBAET YNpaBAAOLWEro MNonayYnuTb
n/vnun obecneuynmBatb Hanuume LEl kopa KnueHTta. Huuto,
npeaycMOTPEHHOE HacTosLWwen cTtatben O6LWmUX npaBun, He
MOXeT paccmaTtpmBaTbCA Kak  06a3aTeflbCTBO
YnpaBnsatowero BbIMO/HATL YNOMSIHYTble paHee AeNCTBUS.

2.10. Ha OCHOBaHuu 3aKJTFOYEHHOTr 0 [orosopa
Ynpaenawowmn  BnpaBe npeaoctaBnsATb  ycnyrm - no
YnpaBneHno B OTHOLEHUN HECKONbKUX NHBECTULMOHHbIX
noptdenenn Knnenta; B 3TOM cryyae KaxKabli OTAENbHbINA
MHBeCTMUMOHHBIN  nopTdenb KnueHTa uMeeT cBOWM
NHBECTULMOHHBbIN cYeT U WHBECTULMOHHYIO MONINTUKY,
ohOpMNIeHHYIO B BUAE OTAENIbHOMO MPUNIOXEHUA K
Joroeopy, B kKoTopon CTOPOHbI, Ha OCHOBaHWW B3anUMHOMN
JOroBOPEHHOCTH, MOryT YycTaHOBUTb basoByto BantoTy,
Oco6ble Tapudbl, a Takxke ntobble pyrue 0cobble yCnoBus,
npuMMeHUMble K fJaHHOMY MIHBECTULIMOHHOMY nopTdento.

2.11. Ecnn  [JoroBopoM npeaycMOTpPeHO odopmMieHue
NPUNOXEHUS c uenbto co3faHus BTOPOro

MNHBECTMLUMOHHOrO nopTdens, cuuMTaeTcsl, YTO yKa3aHHbIN
Ha TUTY/IbHOM JiUCTe LHorosopa 06 ynpasieHun
UHBECTULHOHHBIM IOPT@Pe/IeM TNepBOHaYaslbHbli O06beM
NHBecTMuMoHHOro nopTdens, a Takxke basoBas BantoTa,
Tapudbl 1 Ocobble yCroBUS OTHOCATCSI TOJIbKO K NEPBOMY
MHBeCTMUMOHHOMY nopTdento , NpefyCMOTPEHHOMY B
[orosope.

2.12. Ecnn  [JoroBopoM npeaycMOTpPeHO  YnpaBneHue
aBymMa unu  6onee WHBECTUUMOHHbIMKM  nopTdensiMmu
KnueHTa, YnpaBnawowmui obecneynmBaeT npepocTaBfieHue
yKasaHHbIX B [JloroBope ycnyr B OTHOLUEHWM KaXAoro
NHBECTMLMOHHOrO nopTdens oTAENbHO U HE3aBUCKMMO OT

OCTasbHbIX MNHBECTULMOHHbIX nopTdenen.
BbiweckasaHHOe HM B KOeil Mepe He orpaHu4MBaeT rnpaBso
YnpaBnstowero  norawatb  cyMMy  KOMWCCHMOHHOro
BO3HArpaxaeHuss w/unn  Noboro  Apyroro  njaTexa,

npegycMoTpeHHoro [oroBopom, 3a cyeT AKTUBOB APYroro
MHBecTMumoHHoro  noptdena  KnueHta, ecnm  3To
HEeBO3MOXHO cfhenaTtb 3a CYeT Toro MHBECTULMOHHOMO
nopTdens, B CBA3W C KOTOPbIM BbILLEYNOMSAHYTbIe MAaTexwu
BO3HUKM.

2.13. MpuceoeHHbIn  KnueHTy  YnpaBnswowum  crtaTyc

(4acTHbIA  KAWMEHT, NpodeccuoHanbHbI  KIIMEHT WU
NpaBOMOYHbIA  AefoBOM napTHep) YKasbiBaeTcA Ha
TUTY/IbBHOM  IUCTe Horosopa 06  ynpasrneHuu

UHBECTULMOHHBIM ropTesniem. C MepaMu MO  3awuTe
UHTepecoB KnueHTa, MPUMEHSIEMbIMWU COMlaCHO CTaTycy
KnueHTa, ¢ npaBoM KnneHTa Tpe6oBaTb MPUCBOEHUSA eMY
Apyroro cTaTyca, a TakXe C OrpaHUYeHUsIMU YPOBHS
3awmTbl KnueHTa, CBfI3aHHbIMM C  MPUCBOEHUEM eMy
apyroro crtatyca, KnumeHT MOXeT 03HaKOMWUTbCA B
JOoKyMeHTe  «OnucaHue npucBanBaeMbIx KJIMEHTY
CTaTyCcoB» Ha canTe YnpaBnstoLero.

2.14. YnpaBnsatowmin:

(a) He  penerupyeT  YnpaeneHue  MHBECTMLMOHHbBIM
noptdenemM KnueHTa agpyrum nuuam, Bkaodasa YnpasneHue
yacTbto AKTMBOB MIHBECTULMOHHOMO nopTdens;

(b) He siBNsieTCA AepkaTenem nepefaHHbIX B YnpasneHue
LEHeXHbIX cpeAcTB U OUHAHCOBbIX MHCTPYMEHTOB, B TOM
yucne fonen UHBECTULMOHHBIX POHAOB;

(c) He npefocTaBNSAET KOHCYNbTALUM U PEKOMEHAALMUMN MO
WHBECTULMAM, B TOM YUCSIE, B OTHOLLIEHUMN NOTEHLMANbHOIO
KnueHTa.

2.15. Ecnn [loroBop 3ak/toyaeTcs KakK [UCTaHLMOHHbIN
gorosop, To KnveHT BrnpaBe BOCMOJ/Ib30BaTbCA MpPaBoM
oTKasa W B OOHOCTOPOHHEM MOpsAKe PpacTOprHyTb
OMCTaHUMOHHbIN [OroBop B TeyeHue 14 (4eTblpHaguaTth)
OHeM C MOMeHTa ero  3ak/loyeHusl, HanpasuBs
COOTBETCTBYIOLLEe YyBeAOMJeHne Ynpasnstouwemy. Ecnu
KnueHt He BOCMosib3oBasca npasom 0TKa3a,
3aK/toYeHHbI  [loroBop ABAseTCA 06si3aTefibHbIM - AJ1A
CtopoH co OHSA ero 3aKJ/1t0YeHus.
3auucneHve/nepeyncneHne  KnneHTom  AKTMBOB  Ha
MNHBECTMLMOHHbIN cYeT cumTaetcs cornacueM KnueHTa Ha
ucrnonHeHne  [oroBopa W Ha4yanoM  YnpaBfieHusl.
MpucnaHHoe KnueHTOM yBefoOMeHUe 06 OCYLLEeCTBAEHUU
npasa oTKasa OAHOBPEMEHHO cuyuTaeTcs
PacnopsixeHnemo6 nsbsatum MHBecTMLumoHHoro noptdens ,
B T.4. cornacuem Knuenta c ycnosusamu nyHktos 10.2.(b). -
10.2.(n). 06wmx npaewun. Ecnu KnueHT BocMnonbayeTtcs
npaBoM 0TKasa, KnumeHT o06fi3aH BO3MeCTUTb BCe
npuMeHMMble KOMWCCUMOHHbIe BO3HarpaaeHus, a Takxe
nnaTexxu n pacxofpl, NpUYMTaOWMECH B COOTBETCTBUU C
[JoroBopoM. KnneHT He MOXeT BOCMNOSIb30BaTbCA MpaBoM
OTKasa B OTHOLWeHUn Chenok u TpaH3akKuui, HayaTbIX B
pamkax YnpaBneHus.

3. BAHK, IEHE)XXHbIX CYET U CYET ®UHAHCOBbIX

Bepcusa 3, 19/05/2022
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WHCTPYMEHTOB UHBECTULIMOHHOIO NMOPT®ENA

3.1. OgHoBpeMeHHO C 3aknto4veHuem [loroBopa, KnueHT
JOMKeH 3aK/luYUTb C NpefBapuTesibHO  O0A06pPeHHbIM
YnpaBnsatowmm baHKOM cornawieHvme O XpaHeHun u yyete
MNHBeCTMLMOHHOrO noptdens KnueHTa,
npegycmaTpuBatollee, Cpeau Npoyero, IKCKIIO3UBHOE
npaBo YnpaBnsioLllero coeeplaTb TpaH3akuuu/Caenku c
AkTuBamMu  UHBeCTUUMOHHOrO nopTdens OT MMeHu
KnueHta. CyeTa WHBECTUMUMOHHOrO noptdens KnueHTa
(CyeT GUHAHCOBbIX WMHCTPYMEHTOB U [leHEeXHbl CYeT)

onpegenstoTca Ha OCHOBaHUM [lOrOBOPEHHOCTY,
npefyCMOTPEHHOWN B 3TOM MyHKTe.
3.2. YnpaBnsatowun obecrneymnBaet YnpaBneHue

NHBeCTMUMOHHBIM nopTdenem KnneHTa Ha cyeTax TONbKO
TaKWX KPEAUTHBIX YUPEXAEHWUN, C KOTOPbIMU COTPYAHNYAET
Ynpaenstowmin. [1o 3aknO4YeHUs1 YNOMSIHYTOro B MyHKTe
3.1. 06wmx npaBun cornawenus, KnuneHT posmkeH
BbISICHATb, aKUEeNnToBaHO nuM  YNpaBasloWMM  Takoe
KPeAUTHOE yUpexXaeHusa ANa NpefoCcTaBieHNs CBOMX YCNyT.

3.3. Mo Tpe6oBaHuo Ynpasnstowero, KnueHT nopaet
YnpaBnsatowemy opurmHan 3akoveHHoro ¢ baHkom
cornaiieHusi, ynoMsiHytoro B nyHkte 3.1. O6wux npaewun,
AWM, ecnu Ha 9TO OblNO  MOSYYEHO paspelleHue
YnpaBnstowero, 3aBepeHHyt0 KrnMeHTOM KONuio Takoro
cornallueHus.

3.4. KnueHT 06s13yeTcsl cornacoBbiBaTh C YNpaBasiowmm
nobble  MHULUMUPOBAHHbIE UM U/UAN  HanpsMyto
0f06peHHbIE UM WM3MEHEeHUs1 B 3aK/O4YeHHOM c BaHkom
cornalieHum, ynoMsiHyTomM B nyHkTe 3.1. O6wWmx npasui, Ao
BCTYM/MEHNA TaKuUX U3MeHeHuI B cuny. Ecnu B TedeHnn 14
(YeTblpHaguaT) AHE C MOMEHTa Mojauum  TaKux
M3MEHEHUI  YnpaBnsawweMy B MUCbMEHHOM  Bufie
BblILLEYNOMSIHYTOE CcorflacoBaHue He 6yAeT Mpov3BefeHO,
TO, B CNy4Yae BCTYMJIEHUS TakKUX W3MEHEHWA B Cuiy,
Ynpaenawowmn uMeet npaBo B NPefyCMOTPEHHOM B
OoroBope nopsake  pacToprHyts  [oroBop  u/unu
Tpe6oBaTb BO3MELLEHUS MPUYNHEHHDBIX MY YObITKOB.

3.5. KnueHT no Tpe6oBaHuio YnpaBnsitowero o6sa3aH
HesaMeaUTeNnbHO obecneuynTb Ha [leHeXHOM cuyeTe
Hanuume AeHeXHbIX CPefCTB, KOTOpble HEOOXOAUMbI ANS
ynnarbl KomuccuoHHoro BO3HarpaxgeHus nnm
npovsBefeHns Apyrnx npeaycMoTpeHHbIX B JloroBope
nnatexein. Ecnn KnneHT He o6ecneuvBaeT Hannune Takux
OEeHEeXHbIX cpeacTs Ha JeHexHoM cyete
MHBecTMUMOHHOrO nopTdensa B MOAHOM pa3Mepe B
TeyeHue 5 (nsATU) Pabouux [Heil C MOMEHTa MOJyYeHUs
NUCbMEHHOIO  Tpeb6oBaHua  Ynpaenstowero, KnueHT
cornallaeTcsi, YTO TakKuMe NaaTexu MoryT 6biTb YAepXXaHbl C

noboro PacyeTHoro cueta KnueHta B baHke npwu
nocpegHuyecTtee baHka.
3.6. KnueHt cornalwlaeTtcs, yTo onsa NOKpbITUSA

KomMuccuMoHHOro Bo3HarpaxaeHus Ynpasnsitowiero u/unu
npoussefeHUa Apyrux npeaycMoTpeHHbiXx B Jlorosope
nnatexen (Bk/oYas, HO HE OrpaHWYMBasiCb 3TUM —
npuMeHuMble K KnneHTy Hanoru u nownunHbl, onnaaty ycnyr
baHka U TpeTbux nuy) YnpaBnslLWMA UMeEeT npaBo
npopaatb @OuHaHCOBble WHCTPyMeHTbl KnueHTa w/unn
pacToprHyTb 3aK/toYeHHble CaenKu.

3.7. YnpaBnstowun nmeeT npaBo 6e3 [OMNOSIHUTENBHOIO
cornacua KnueHTa KOHBEPTUPOBATb WMEOLWMECH Ha
[eHexxHOM cuyeTe fieHeXHble cpeacTBa C OAHOM BantoTbl B
Opyrytlo, ecnu cpeacTBa Heo6xoAuMbl Aast  onnathbl
KOMWCCMOHHOIrO BO3HarpaAeHuUs WAn  Npou3BeAEeHUS
Opyrux npefycMoTpeHHbIXx B [loroBope nnaTexen, B T.u.
ANns BbINosHeHWs PacnopsikeHuss KnueHTa, MNOKpbITUSA
Jonra KnueHTta (BblpaXXeHHOro B Apyroil BasntoTe), ecnu
HaxoZAwmxca Ha [1eHe)XXHOM cyeTe AEHEXHbIX CPeAcTB B
COOTBETCTBYHOLLEN BantoTe HeoCTaToYHO ana

ncnonHeHusa Caenku.

3.8. KnueHT cornawaetcs, 4Yto YnpaBnswoowmui 6e3
JononHutenbHoro cornacusi KnueHta wumeeT npaBo B
no6o MOMEHT npu nocpefHuyectBe baHka ygaepxaTb
JeHexHble cpeacTBa C [leHeXxHoro cyeta w/unu B
OfHOCTOPOHHEM nopsake npojaTb ®duHaHcoBble
MHCTPYMeHTbl co CuyeTa (UHAHCOBLIX WHCTPYMEHTOB B
cnenylowmx cnyyasx:

(a) ans npousBefdeHUs nnaTexen M ynnaTbl Pacxofos,
npuymTatoLmxcs no Jorosopy; u/unm

(b) ecnu 3auncneHne AkTMBOB Ha CYeT MHBECTULMOHHOMO
noptdens KnueHta 6bl1I0 NpoOM3BEAEHO 6e3 MpPaBOBOro
OCHOBaHUs, B T.4. B pesy/ibTaTe 3abny>KaeHus, obMaHa uim
TEXHUYECKOW OLUMOKK; N/ nnun

(c) npu  npousBeneHWM  B3aMMo3ayeTa
Ynpasnstowero K KnueHty; u/vnm

TpeboBaHwuit

(d) B Apyrux cnyyasix, ycTaHOB/EHHbIX B [loroBope u/vnu B
3aKoHe.

4. BO3HAIPAXXAEHUE, TAPU®DbI U PACXOAbI
YNPABJIAIOLLLET O

4.1. KnueHT nnatut Ynpasnsowemy npefycMOTpPeHHOE B
[oroBope BosHarpaxxaeHue cornacHo Tapudam.

4.2. PacueHKn Ha ycnyrun npuMeHsitoTCA B COOTBETCTBUM C
O6wmmu Tapudamu, ecnu B MHAMBMAYanbHbIX Tapudax He
YyCTaHOBNEHO MHoe. Mpu Hanuummn cornaweHnsa CTOpoH 06
MHavBuayanbHbix Tapudax, B OTHoweHuM KnwueHTa
B3MMAlOTCA TaKXXe BCe BO3HArpaXxAeHusi, ykasaHHble B
O6bwmnx  Tapudax, KoTopble He  MpeAyCMOTpPEHbI
NHavBuayanbHbIMK Tapubamu.

4.3. YnpaBnsiowWwmin MMeeT MpaBO BHOCUTb W3MEHEHUs B

06wue Tapudbl B OLHOCTOPOHHEM nopsake,
yCTaHOBJIEHHOM B [Horosope 06  ynpaBneHuu
WHBECTULMOHHBbIM  nopTdeneM U  HacToAwmx O6Lmx

npasunax. Ecnu Ynpaensiowmin He nonyymn BO3paxkeHus
KnueHTa Ha appec 9/1eKTPOHHOM MoYTbl YrnpaBnstowero
asset@cbl.lv unn npu nomowwm WHTepHeT-6aHKa BaHka B
OTHOLUEHUWN M3MeHeHun 06wmx TapudoB YnpaBnstoLwero
0O [OHSI BCTYN/EHWA MX B CWAy, cuuTaetcs, 4yto KnueHT
cornacunca C TakKMMM W3MeHeHusamMu. B cnyyae ecnu
YnpaBnsitowWmin Nonyunn yBefoMieHne 0 BO3PaXEHUsIX OT
KnueHTa Ha appec 9/1eKTPOHHOM MouTbl YrnpaBnstowero
asset@cbl.lv unn npu nomowwm WHTepHeT-6aHKa BaHka B
OTHOLUEHUN M3MeHeHun 06wmx TapudoB YnpaBnstoLwero
0O OHA BCTynneHusa ux B cuny, CTOPOHblI MOAMUCHIBAOT
COOTBETCTBYIOLLEE COrnalleHme o npumeHeHun K KnueHty
MHavBuayanbHblx TapudoB; WM  e€cnuM  Xe  Takoe
cornalieHne He 6bII0 JOCTUIHYTO, M3MeHeHusa O6Lmx
TapudoB BCTYyNatOT B CWUNy B  COOTBETCTBYHOLUUMA
YCTaHOBJEHHbI CPOK, U KNneHT nMeeT nNpaBo pacToOprHyTb
[oroBop B OfHOCTOPOHHEM MOPsSIIKE, COrNacHO MOPsAKY,
ycTaHoBfeHHOMY B [loroBope.

4.4. KoMuUCCUOHHOE BO3HarpaXxgeHue 3a YnpaBneHue
MHBecTULMOHHBbIM nopTdenem KnueHTa Hauucnsercs u
yAepXuBaeTcs cnefyrolmmM o6pas3om:

(a) BosHarpaxxaeHve YnpaBnswouwemy 3a YnpasfieHue
MNHBECTUUMOHHBIM  nopTdheneM HauucnsieTcs  Kaxablv
KaneHJapHbI MecsAl OT CcpefHe# CTOMMOCTU AKTUBOB
NHBecTMUMOHHOrO  nopTdens KnueHTta, npuMmeHsas
yKasaHHyto B Tapudax NpoLeHTHYO CTaBKy, B T.4.:

- yKasaHHyto B Tapudax CTaBKy B OTHOLUEHWM YacTu
MuBecTuumoHHoro noptdena (B T.4. AEHEXHbIX
CpefCTB), KoTopas He BJIOXXEHa B WHBECTULMOHHbIE
tdoHAb! ynpasnsemble YNpaBasowmmM;
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- yKasaHHyio B Tapudax CTaBKy B OTHOLUEHWM YacTu
MHBecTULUMOHHOIrO nopThens, KoTopas BrIOXEHa B

WHBECTULMOHHbIE dhoHabI ynpasnsieMble
Ynpasnstowum;
(b) KOMWCCUOHHOE BO3HarpaxkaeHue 3a YnpaefieHune

NHBECTMLMOHHBIM MOPTHENEM HaYUCNSAETCA OT CpefHewn
ctoumocT AKTMBOB WHBeCTULMOHHOrO nopTdens B
OTuYeTHbIV Nepuoa, NpMHNUMasa BO BHUMaHue akTuyeckoe
KonnyecTBo AHen OTyeTHOro nepuopaa u 6asy — 360 aHel B
rogy, no cnegyoulen dopmyne:

C. = Via* R )
m 360 *

roe

Cm— KoMuccuoHHoe BoO3HarpaxgeHue 3a YnpasfieHue
NHBeCTMLMOHHBIM nopTdenem;

Vv — cpefHAs cTouMocTb AKTMBOB WHBECTULMOHHOMO
noptdens B OTYETHOM nepuogas;

R1 - npoueHTHadA cTaBKa BO3HarpaxaeHus;

Dsk = dakTuyeckoe KonmyectBo pAHew B OTYETHOM
nepuoge;

(c) cpegHas cToMMOCTb  AKTMBOB  MHBECTULMOHHOIO

noptpens Knuenta B OTyeTHoM nepuoge  (Vvid)

paccunTbiBaeTCa Kak cpefHeapudMeTUYeckoe 3HauyeHue
no dopmyne:

roe
Vvid = cCpepHas cTouMocTb AKTMBOB WHBECTULMOHHOIO
noptdens B OTYETHOM Nepuogae;

Vi—  cTtoumocTb AkTnBOB MHBeCTMLMOHHOrO nopTdens B
JeHb t;
n- KONnn4yecTBo AHen B OTYETHOM Nepuoae;

(d) npegycmMoTpeHHoe B 3TOM MyHKTe O6WMX MpaBui
KOMMWCCUOHHOEe BO3HarpaxgeHue 3a COOTBETCTBYHOLLMMN
Mecsil, yAep>uBaeTcss npu nocpepHuyectBe bBaHka ¢
[eHexHoro cyeta WMHBecTUUMOHHOro noptdens o 5
(nsToro) Pa6ouyero pAHA crnefylowero Mecsua, B T.M.
cobntogas ycnoeus nyHkToB 3.5. — 3.8. HacToAwmMx O6LmMX
npaeun.

4.5. KoMuccrmoHHoe BoO3HarpaXpeHue 3a [OXOA
KnueHTa, nonyyeHHbli B pe3ynbTate YnpaB/ieHus
WHBecTUUMOHHBbIM  nopTdenem (MepeMeHHas 4YacTb
BO3Harpa)KAeHusl), HauucnsieTcs W yAaepXKuBaeTcs
cnepyroLWmm 06pa3om:

(a) NepemeHHan YacTb BO3HarpaXieHUsi paccYnTbIBaeTCs
KaXkAabl KaneHgapHbIA MecsL, Ha OCHOBaHUM yKasaHHOMW B
MHamBuayanbHblx Tapudax CcTaBKM BO3HarpakaeHusi
YnpaBnsatoLemMy oT 4OXOA0B OT CBEPXNPUOBIIN, BbIpaXKeHHO
B a6COJIOTHbIX MPOLEHTax:

(b) NepemeHHaa YacTb BO3HarpaXaeHUsi paccYnTbiBaeTcA
OT umucToro npupocta AKTMBOB KnueHTa 3a OT4YeTHbIN
nepuog no Gopmyne:

C. = MAX(0; I,) * R,

roe

Ct— KomMuccuoHHoe  BO3HarpaxgeHume 3a  Joxon
KnueHTa, nonyyeHHbIi B pe3ynbTate YnpasreHus
MNHBECTMLMOHHBIM nopTdenem;

lp —  umcTbIn npupocT AKTMBOB KnueHTa 3a OTYeTHbI

nepuvog;

Rz -  ykasaHHas B UHAauBupayanbHbix Tapudax KnueHta
CTaBKa BO3HarpaxfjeHus Ynpasnsiouwlero oT
[lOXO[,0B OT CBEPXNpUGHINY;

(c) umcTbit npupocT AKTMBOB KnueHTa 3a OTYETHbIN
nepuos (lp) onpegenseTcs nNyTeM BbluMTaHUA U3
ctoumoctn AKTMBOB KnumeHTa Ha KoHey OT4yeTHOro
nepuoga: (i) ctoMmMocTb AKTMBOB KnueHTa Ha Hayasno
OTyeTHOro nepuofa; (i) cyMMy, Ha KOTOpPYyHd CTOMMOCTb
AkTuBOB KnuveHTa yBenuuunacb 6bl MpuM YCNOBWUM, 4YTO
NpupocT  paBeH rokasaTento 3Ta/loHHOro  AoXoAa
(benchmark) 3a cootBeTcTBYtOWMI OTUETHBIN nepuog; (iii)
neto CTOUMOCTb TOW 4acTu AKTMBOB, KOTOpas nepepaHa
U/MNn u3baTa K3 UHBECTMLMOHHOMO NopTdhensa B CBA3WN C
yBeNnuyeHneM W/Unu  ymeHblueHueM WHBECTULMOHHOMO
nopTdens 3a cooTBeTCTBYOWMUIA OTYETHBIA NEPUOS;

(d) saTanoHHbln poxop (benchmark) sBNAeTCs YpPOBHEM
JOXOAHOCTH, KOTOpbIf YnpaBnstoLuit cTapaetcs
npeBbICUTb npu YnpasneHuu NHBECTULMNOHHBIM
noptdpenem KnueHta, n oH onpefeneH B MHaMBUAyanbHbIX
Tapudax KnueHTa; ecnv COOTBETCTBYHOLUNA ITaNIOHHbIN
noxop (benchmark) we onpefeneH B WHAaMBUAyanbHbIX
Tapudax KnueHTa, TO npepnonaraeTcsi, YTO €ro craBKa
paBHa 0%;

(e) NepemMeHHasa 4YacTb BO3HarpaXKAeHWs B3MMaeTcA
TOJIbKO B TOM C/ly4yae, eciiu CTouMocTb MIHBECTULMOHHOTO
noptdens npesblwaeT HanM6o/bLUYHO CTOMMOCTb

MHBecTUUMOHHOrO nopTdens (nocne BblYeTa KOMUCCUIA
YnpaBnstowero u baHka) Ha nto6ylo npeablayllyo gaty
yaepxaHusa MepeMeHHOW 4YacTu  BO3HarpaxpaeHus
(HighWaterMark),

(f) ecnn  3a nocne paTbl, Ha KOTOpPYHO
3adukcmpoBaHa Hau6onbluas CTOMMOCTb
NHBecTuumnoHHoro noptdena HighWaterMark, B pesynbTtate
YyBENIMYEHU  U/WNKU  yMeHblueHnss  MIHBECTMLMOHHOIoO
nopTthens NpousoLLIo NOCTYNIEHNE UMK U3bsTUE AKTUBOB
B / U3 MIHBECTULMOHHOIO NopTdens, 3Ha4YeHne CTOUMOCTU
HighWaterMark cooTBETCTBEHHO KOPPEKTUPYETCS, TO eCTb,
yBENIMUMBAEeTCA WM  yMeHbluaeTca Ha neto  cymmy
MOCTYMUBLUUX UM U3bATbIX AKTUBOB C [aTbl, B KOTOPYHO

nepvog,

6blna 3adumKcupoBaHa Hanbonbluas CTOUMOCTb
NHBecTuumnoHHoro noptdena HighWaterMark,
(g) onpepensass lepemMeHHyO 4aCTb BO3HArpaXXgeHus,

yUMTbIBaAETCH NepBOHayvanbHas CTOMMOCTb nepefaHHbIX B
YnpaBneHue AKTUBOB KnneHTa unm ctTouMocTb AKTUBOB Ha
narty BBefeHusi [epeMeHHOM YacTu BO3HarpaxxaeHus;

(h) B cnyyae ecnu YncTbiii NnpupocT AKTUBOB KnuveHTa 3a
OTYyeTHbIN nepmon (k)  sBNsieTcs HeraTuBHbIM,
MepeMeHHas YacTb BO3HarpaxaeHus He B3biMaeTcs;

(i) nocne yaepKaHua MepemeHHoOM YyacTu
BO3Harpa)KieHus, CTOMMOCTb MHBECTULMOHHOrO nopTdens
¢dukcupyeTca B KayecTBe rokasaTeNss MCTOPUYECKOro
MakcuMymMa cToumocTu MHBecTuuuoHHOro nopTdens
KnueHnta HighWaterMark w ncnonb3ayeTca npu pacyeTtax
KoMWCCMOHHOIrO  BO3HAarpaxzeHus 3a nocnegywouiue
OTYyeTHble nepuoabl B NOPSIAKE, YCTAHOBMEHHOM B MyHKTE
4.5,

() Ana HoBoo6pasoBaHHOro MHBECTULMOHHOIO nopTdens
MepeMeHHass 4acTb BO3HarpaXAeHWs paccuUUTbiBaeTcH,
HauMHasi ¢ nepBoro u4ucna  cnegytowero OTYETHOro
nepuofa ; B ciydae BHeCeHUs MonpasBoK B Tapudbl U/uam
nopsafoK pacyeta [lepeMeHHOMW 4acTu BO3HarpaxaeHus,
Takue nomnpasBKW NPUMEHSIOTCS, HauMHasa C NepBoro yucna
cnegytoulero OTYeTHOro nepuofa nocnie BCTYMNNEHUs B
CUJy TaKuUX Nonpasok;

(k) ecnn B TeyeHne OTYETHOrO nepuoga NPoOU3oLLIO
yBenMyeHne WU/MnM  yMeHblueHne WMHBEeCTULMOHHOIo
noptdens B peaynbTate nepesoga B W/un U3bATUA
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JeHeXHbIX cpeacTB u/unum GUHaHCOBbIX MHCTPYMEHTOB, TO
CyMMa, npefycMoTpeHHas nyHkToM 4.5.(c).(ii). 06wmx
npaBua paccynTbiBaeTCs UCXOAA M3 CTOMMOCTM AKTUBOB
Ha Havyano OTYeTHOro Nepuoaa; CTOMMOCTb MepeAaHHbIX
n/vnn unsbATbIX 3a OTYeTHbIM nepuop neto AKTUBOB

yuuTbiBaETCA MpW pacyetax cregyowero  OTYETHOro
nepvoaa;
() otctynaa  oT  o6buwero nopsgka  HauyucneHus

KoMunccuoHHOro BosHarpaxgeHus, Ynpaensiowuii Bnpase
HaYncnATb n  yaepxuBaTtb [lepeMeHHy0  4acTb
BO3HarpakeHns exxekBapTasibHO, TakMM o06pasoM B
NOHMMaHUK HacToswero nyHkTa 4.5. OT4eTHbIM NepnoaomM
CUMTaeTCs COOTBETCTBYHOLLMI KaneHJapHblii KBapTari;

(m)aTtanoHHbln  poxop  (benchmark), ynoMsHyTbIn B
HacTosileM nyHkTe 4.5, He onpegensieTca COrnacHo
nokasaTtento, ykasaHHoMmy B nyHkTe 11.10. HacToAwWwMmMX
O6WwuMx npaBun, C MOMOLLbK KOTOpOoro KnneHT MoxeT
OLEeHUTb pe3ynbTaTbl YNpaBneHus;

(n) MepeMeHHasi YacTb BO3HarpaxAeHWs 3a NpenblayLwui
OTYeTHbIW nepuoj yaepxuBaeTtcsa baHkoMm ¢ [leHexHoro
cyeta KnuveHTa B TeyeHun 5 (natu) Paboumx pAHen
cnepytoLlero KaneHjapHoro Mecsua, B T.4. cobnwofas
yCcnoBus nNpegycMoTpeHHble B nyHkTax 3.5. — 3.8.
HacTosAwWwmx O6LMX NpaBu.

4.6. KomMmuccrmoHHoe BO3HarpaXxgeHue 3a U3bATUE
WHBecTULUMOHHOrO nopTdens waM ero 4actm Ao
ycTaHoBlieHHoro B [loroBope MwuHMManbHOro cpoka
ynpasneHus WHBECTULMOHHDbIM noptdenem
paccumnTbIBaeTCA U YAEPXKMBAETCS CNneayoLwM o6pasom:

(a) Ynpaenstowuint MMeeT NpaBo yaep)aTb KoMuccroHHoe
BO3HarpaxjeHuve co cuyetoB KnueHTa, ecnu KnueHTt
usbiMaeT MHBECTULMOHHbIN NopTdeNb UAKU ero YacTb Ao
OKOHYaHus MUHUManbHOro cpoka ynpasneHus
MHBECTULMOHHbLIM NopTdhenem;

(b) KoMuccroHHOe BO3HArpaxmeHue paccyUTbIBAOT Kak
(UKCMPOBaHHbI MPOLEHT OT CyMMbl U3bATbIX AKTUBOB, MO

dopmyne:

(.jf:n_Sj:u*RS

roe

Cizn — KoOMUCCHOHHOE BO3HarpaxgeHve YnpaBnstoLlero
3a u3bATUE UHBECTULMOHHOrO noptdens uau ero
yacTty;

Sizn = CyMMa AKTMBOB, U3bATbIX U3 WMHBECTULUMOHHOIO
noptdens;

R3— crtaBka KOMMWCCMOHHOrO BO3HarpaxaeHus 3a

usbaATUe MHBECTULUMOHHOrO mMopThens uam ero
YacT  JO0  ycTaHoBneHHoro B [loroBope
MUHUManbHOro cpoka ynpasneHus
WHBECTULMOHHbIM NopTdhenem;

(c) cTaBKa KOMWCCHMOHHOIO BO3HArpaXeHus 3a u3bsiThe
MHBecTMUMOHHOrO nopTdens wAM  ero  4actu Ao
ycTaHoBneHHoro B [loroBope MUWHMManbHOro cpoka
ynpaBfieHUss MHBECTULMOHHbIM nopTdeneM MoXeT 6biTb
onpefeneHa B 06wux Tapudax; ecnu BblLLeYNOMsHyTas
cTaBKa He onpegeneHa B 06wux Tapudax, cumTaeTcs, 4to
OHa onpefeneHa B pa3mepe 1% (ogHOro npoueHTa) OT
CTOMMOCTH n3biMaeMon yacTtu MHBECTMLMOHHOrO
noptdens;

(d) cToMmMocTb MHBECTULMOHHOIO NOpThENA UM €ro YacTu
OLeHMBaeTCA Ha TOT fAeHb, Koraa WHBECTULMOHHbIN
noptdenb 6bl1 MOMHOCTBIO WM YaCTUYHO U3BAT U3
YnpaBneHus;

(e) KoMuccroHHOe BO3HarpaxgeHue paccyuTbiBaeTcs U
yAep>xuBaeTcsa npu nocpegHuyectse baHka ¢ [leHexxHoro
cyeTa B feHb M3bATUA WHBECTULMOHHOrO nopTdens uam
ero yacTu, B T.4. cobntogas ycnosusi nyHkToB 3.5. — 3.8.

HacTosLmx O6LLMX NpaBu;

(f) ecnu KnneHT nabiMaeT MIHBECTUMLMOHHbIN NopThenb Ao
OKOHYaHUWsl ycTaHoBNeHHoro B JloroBope MuHMManbHoro
CpoKa YMnpaBfeHUsi WHBECTULMOHHbIM nopTdenem Mo
npuyrHe pacTopxeHusi [loroBopa, T.K. €ero He ycTpauBaroT
naMeHeHuss 06wWwmux TapudoB B OTHOLIEHMM pa3Mepa
KOMMUCCMOHHOrO BO3HarpaaeHus, MnpefycMOTPEHHOro B
nyHkTe 4.6. Hactoswmx O6wwmx npaBun, To K KnueHTy
npuMeHsieTcs yCTaHOBJIEHHas paHee cTaBka
cooTBeTCTBYOLWEero KOMUCCHOHHOMO BO3HArpaXKaeHus.

4.7. Tnata 3a nepBoHavanbHOe pa3MelLeHue AKTUBOB
ABnseTcsa BO3HarpaxaeHvem YnpasnstoLero 3a
nepBoHayasbHOe  pasMelleHue  [EeHEeXHbIX CPeacTB
MHBecTMumoHHoro noptdensa KnveHta B PuHaHcoBble
MHCTPYMeHTbI. [lnaTa 3a nepBoHavasbHOe pasMelleHune
AKTUBOB paccyuTbIiBaeTCH, MPUMEHSIA COOTBETCTBYHOLLYIO
ctaBky TapudoB kK cymme Cpaenkuv Mo MNpuUOGPETEHUIO
®PUHaAHCOBbIX WHCTPYMEHTOB, B KOTOPOW MCMOJb3YOTCA
OEeHeXHble CcpefcTBa, 3ayucrieHHble KnveHToM Ha
[eHexHbIN cyeT ¢ uenbio GOPMUPOBAHUSA UN YBENUYEHUS
MHBecTMUMOHHOrO  nopTdens. Echmu B Tapudax
yCTaHOBNEHa anddepeHumpoBaHHas Mnata 3a
nepBoHayasbHOe pasMelleHWe  AeHeXHbIX CpeAacTs,
KOHKpeTHass  TapudHaa  CcTaBka onpegensercd B
3aBucmMMocTu oT Mpodwunsa pucka, NPUCBOEHHOro KnueHTy,
n ob6bema WHBecTMumoHHOro noptdensa. [nata 3a
nepBoHayvasibHOe pa3MelleHne [AeHeXHbIX CPeAcTB He
npumMmeHsieTcs K TeM CpenkaMm no  npuobpeTeHuto
®uHaHCoBbIX MHCTPYyMeHTOB MHBecTMLMOHHOro noptdens,
KOTOpble (GUHAHCUPYIOTCA 3a CYeT [EHEeXHbIX CPeAacTs,
NOJIyYeHHbIX B pesysibTaTe YnpasJfieHWUs, B TOM yucne oT

Coenok no npojaxe ®UHAHCOBbIX WHCTPYMEHTOB
MHBecTMLMOHHOro noptdens.
4.8. KOMMCCUMOHHOEe BO3HarpaxgeHue YnpaBnstoLiero

yaepXuBaeTcs npu nocpepgHuyectse baHka B basosou
BantoTe MIHBECTULMOHHOIO nopTdens.

4.9. Ecnu KnuneHT wu3biMaeT w3 YnpaBieHua BeCb
MHBECTUMLUMOHHBbIA nopTdenb, To KaneHT nnatuT Bce
npeaycMoTpeHHble [loroBopoM nnaTexu u Bo3MellaeT
pacxofbl B AeHb U3bsATUA MHBECTUUMOHHOMO nopTdens 3a
BeCb nocnegHun OT4YeTHbIW nepuoj, BKIOYasA [eHb
U3bATUA MHBECTULMOHHOIO noptdens. Ecnun
npeaycMoTpeHHble [Jo0roBOpoOM NiaTexu n pacxoibl B f€Hb
n3bATUS MHBECTUUMOHHOrO nopTdens He paccyuTaHbl
W/VNU  HeM3BeCTHbl, YnpaBnslowmMn, B  OTHOLIEHUU
OEHEXHbIX cpeacTB KnneHTa, npu nocpegHudyecTtee baHka
MMeeT nMpaBO MO CBOEMYy YCMOTPEHMIO  CO3A4aTb
duHaHcoBOe obecneyeHne Ha N60M cyeTe KnueHTa B
BbaHke, KOTOpoe COOTBETCTBOBaNO Obl MNPUMEHUMbIM
KOMWUCCMOHHbBIM BO3HarpaxaeHusiM 1 pacxogam (Bktovasi,
HO He OorpaHuymBasiCb 3TUM — NPUMEHUMble K KnueHTy
Hanorv W MoLuHbI, pacxoibl Ha ycnyru baHka u TpeTbux
cTopoH). Ecnu B cnyyae wu3bATUA MHBECTULMOHHOIO
noptdens Ha [eHexxHOM cuyeTe KnumeHTa o6pasoBascs
oTpuuaTeNbHbIA  OCTATOK, TO TaKoOW OTpuULaTesbHbIN
OCTaTOK A0JIKEH 6bITb MoralleH B ycTaHOBNEHHOM BaHKoM
nopsaake.

4.10. KnueHT 06a3yeTcsi BO3MECTUTb YMpaBnsitoleMy Bce
ero dakTuyeckme pacxofbl, CBA3aHHble C YMnpaBfieHNeMm

NHBECTULMOHHbBIM noptdenem, Coenkamu,
o6cnyXunBaHuem " cofepXaHuem CyeToB
MHBECTULUMOHHOrO  nopTdena (B T.4.  KOMMCCUM

MocpeaHWKOB 1 T.M.).

4.11. Hanoru, nownvHbl U apyrue nofo6Hble MnaTexu He
BK/IIOYAIOTCA B BO3HarpaxgeHwe YnpasnstwoLwero u/wam
TPeTbUX NnL.

4.12. JononHUTeNbHO K KomMuccrmoHHoMy
BO3HarpaxxgeHuto KnueHT Bo3MellaeT YnpaBnsiolemy
nobble Apyrve npeaycMoTpeHHble B [loroBope pacxofbl,

Bepcusa 3, 19/05/2022

-8/24-



C CBL ASSET
MANAGEMENT

06w ue NpaBuia ynpaeneHs UHBECTULMOHHbIM nopTdenem

BO3HWKLUME BO BpeMsi oKasaHusa ycnyr (BK/kovasi, HO He
OrpaHN4YMBasiCb 3TUM — MPUMeHUMble K KIMeHTy Hanoru,
MOLUMMHbI U MOAO06HbIE NaTeXu, pacxodbl Ha ycryru baHka
M TpeTbUX nuu). YNpaBnsioWmMin MMeeT MpaBo MOKPbITb
npefsycMOTpPeHHble B 3TOM MyHKTE pacxXofbl U3 AKTUBOB
NHBecTMUMOHHOrO nopTdena 6e3  LOMOSIHUTENbHOMO
cornacua KnueHra.

4.13. Komuccum baHka u gpyrve nnatbl KnveHT Bo3melLaeT
B COOTBETCTBMM C MpUMeEHsieMbiMU BaHKOM cTaBkamu u
T.M. HAa OCHOBaHWM CornalleHus, 3aKntoyeHHoro KnneHtom
c bBaHKoOM, BKJOYasi, HO He OrpaHuuMBasicb 3TuUM: (a)
KOMMWCCUMOHHOE BO3HarpaxjeHune 3a OoTKpbiTMe CueToB
MHBECTULMOHHOIO noptdens; (b) KOMUCCUOHHOEe
BO3HarpaxpgeHue 3a obcnyxvBaHue CyeToB
WHBECTULMOHHOTO nopTdens; (c) Ae6eToBble NMPOLEHTHI 3a
oTpuLaTenbHbIl OCTaTOK Ha [eHexHoM cyete; (d) niobble
Apyrue nnaTexw, KoTopble NpefyCMOTPeHbl B JOrOBOPHbIX
oTHoweHuAx KnueHta ¢ baHkoM. YnpaBnsiowumn He
oTBeyaeT 3a Tapubbl baHka U CBA3aHHbIX C HUM
MOCTaBLUMKOB YCAyr, a Takke 3a WX W3MEHeHWus.
YnpaBnsawowmin He obaszaH mHbopmupoBaTb KnueHta 06
M3MEHEHUsIX 06bEeMOB M pasmepa nnaTexen U pacxofos,
cBsI3aHHbIX ¢ BaHKoOM.

4.14. KOMUCCUOHHbIE BO3HarpaxaeHus 1 Bce CBsA3aHHbIe C
MNHBECTMUMOHHBIM nopTdeneM pacxofbl BO3MeLlaloTcs
TaKXe 1 B cnyyae cMepTu KnuenTa.

5. MHBECTULMOHHASA NMOJINTUKA

5.1. UHBecTuUMOHHasA nonutuka KnueHTa onpeaensetcs
B cooTBeTcTBUM C MNpodunem pucka (Defensive, Balanced
Unu Aggressive), NPUCBOEHHbIM KNMEHTY YnpaBAsiowum B
3aBUCUMOCTH oT uenen 7 YPOBHSA pucka,
cooTBeTcTBYyloWero KnueHTa, npegnaraa KnneHTy ogHy us
Tpex NHBECTULMOHHbIX CTpaTeruni:

(a) KoHcepBaTuBHas (Defensive) VWHBECTULMOHHas
cTpaTerus: 9aTa cTpaTerus okycupyeTca B MepByto
oyepeflb Ha COXpaHeHWe KanuTana, npu 3TOM CPeAcTBa
MHBECTUPYIOTCS B  OCHOBHOM B  BbICOKOHaAEXHble
o6nurauum, BbINyLLeHHble npaBUTENbCTBAMM u
KOMMaHUSMU WMHBECTULMOHHOIO YPOBHSI Pa3BUTbIX CTpaH
yacTb cpeacTB WHBeCTULMOHHOrO MopTdens paspeLleHo
pasmMewaTtb B O6/IMrauMuM C BbICOKOW [LOXOAHOCTbIO,
3aKpbITble MHBECTULIMOHHbIe GOHABI 06IMraLuii, OTKpbITble
cbanaHcMpoBaHHble MHBECTULMOHHbIE POHAbI; HEGObLUAs
yacTb cpeAcTB MHBeCTULMOHHOrO nopThens MOXeT 6biTb
B/IOXEHA B WHBECTULMOHHblE (OHAbI aKUuWi; ANs 3ToW
CTpaTerum xapakTepHa BbICOKas CTereHb JIMKBUAHOCTU

MHBecTMumoHHoro  noptdensas  KnveHTa, a  Takxe
He6ofNbluMe KoneGaHWs CTOMMOCTM  WHBECTULMOHHOIO
noptdens;

(b) CéanaHcupoBaHHas  (Balanced)  wHBecTULMOHHas

cTpaTterus: 3Ta CTpaTerusi HanpaBfieHa Ha MOBbIEHUE
cToMMOCTM nopThens NyTéM MHBECTULMIA B aKTUBbI C
pa3HbiM YPOBHEM pWUCKa, AuMBepcubUKaLna KOTOPbIX
NMO3BOISIET COXPAHUTb O6LLUMIA YMEPEHHbIV YPOBEHb pUCKa B
noptdene; ata cTpaTernsa 6onee arpeccuBHa, YeM
KoHcepBaTuBHas (Defensive) UHBECTULMOHHAA CTpaTerus,
U NOAXOAMUT MHBECTOPAM, XEeNallWnM CAenaTb BNOXEHUS
Ha AnuTeNbHbIN CPOK; AKTMBbI pa3peLlaeTcs pasMeLlaTb B
WHBECTULMOHHbIe GOHAbI AEHEXHOrO pbiHKa, 06/MraLum ¢

MHBECTULMOHHbBIM PEeNTUHIOM, B OTKpbITble
MHBECTULMOHHbIe hOHAbI 06Mrauuin U akuuin, a Takxke B
CPOYHble  [eMo3uTbl; 3HAYMTESIbHY0 4YacTb CPeAcTB

MHBecTUUMOHHOrO nopThens paspelieHo BkiaabiBaTb B
o6nUrauMm C BbICOKOW [JOXOAHOCTbIO UM B 3aKpblTble
MHBECTULMOHHble GOoHAbl 06aurauuii; 4acTb AKTMBOB
paspeLleHo BKNaabisaTth B akUuu, PoHAbl anbTepHaTUBHbIX
WHBECTULMIA 1 apyrue hoHAabI;

(c) AkTuBHas (Agressive) UHBECTULMOHHasA cTpaTerus: aTa
cTpaTerusi HampaBfieHa Ha MOBbIWEHWNE AONFOCPOYHOM
LLOXOAHOCTU nopTdens, gonyckaa 6osee BbICOKUN PUCK
KpaTKOCPOYHbIX KonebaHuii; B UHBeCTULMOHHOM MopTdene
ucnosnbaytoTcss OUHAHCOBbIE WHCTPYMEHTbI C BbICOKOWA
JOXOAHOCTbIO M TMOBbIWEHHbIM  PUCKOM;  AKTUBbI
paspelleHO BKNagblBaTb B MHBECTULMOHHblE (QOHAbI
LEHEeXHOro  pblHKa,  AOMroBble  LEHHble  6ymary,
c6anaHcupoBaHHble MHBECTULMOHHbIE tdoHabI c
pasnMYHbIMU CTpaTernsiMK, CPOYHble AEeno3unTbl, aKuuu,
OTKpbITble MHBECTULMOHHblE (GOHAbI aKuuii W Aapyrue
WHBECTULMOHHblE  doHAbl;,  ANA  MHBECTULMOHHOIOo
noptdens, ynpaeBnsAemMoro B COOTBETCTBMM C 9TOM
cTpaTerven, MoXeT 6blTb XapaKTepHa HW3Kas CTeneHb
JIMKBUAHOCTM, @ TaKXXe CPaBHUTENbHO GoMblune KonebaHus
CTOMMOCTH.

5.2. MNpu ynpaBneHun WMHBECTULMOHHLIM MOpPTdhenem
KnuenTa Ynpaensowmi 065a3aH cobnoaaTtb
MNHBeCcTMUMOHHYIO nonutuky. Bce Cpenkm ¢ AkTuBamwu
NHBECTULMOHHOIO noptdens, COBepLUeHHble
YnpaBnawowmMm, B TOW CTerneHW, B KOTOPOW OHU
COOTBETCTBYIOT WHBECTULMOHHON MNOJIUTUKE, B T.M.
BbITEKAIOLWME U3 HUX MpaBa M 06SI3aHHOCTW, CYMTatoTCSA
0A06peHHbIMU U MPUHATbIMKM KnueHToM. Ynpaensiowemy
3anpeLleHo ocyllecTBnATb CAenku, B paMKax KoTOpbIX Mo
MHUUMATUBE YNpaB/AIoOWEro nNoKynawTCs WU WHbIM
crnoco6om npuobpeTatoTcs PUHAHCOBbIE UHCTPYMEHTDI, He
npeaycMoTpeHHble B MIHBECTULMOHHOW MOJSIUTUKE, WK
06beM  KOTOpPbIX MPEBbLILAET  YCTaHOBJIEHHble  AJIs
®UHaHCOBbIX UHCTPYMEHTOB MakCHMasbHble IMMUTbI.

5.3. Jlobble nameHeHns B WHBECTULMOHHON MONUTUKE
cornacoBbIBalOTCS B MUCbMEHHOM Buge. [ocne BHeceHus
N3MeHeHn B NHBECTULMOHHYIO MOMUTUKY, YNpaBnsaowmm
MeHsieT WHBECTUMUMOHHbBIA nopTdenb TakuM 06pasoMm,

4T06bl MHBECTUUMOHHBIA nopTdenb COOTBETCTBOBAJ
NHBECTULMOHHOM NONUTUKE.
5.4. TlognucbiBas [oroBop, KnueHT oco3HaeT u

cornawiaeTcd, 4YTo:

(a) n3-3a NnpeaycMoOTpeHHbIX B [JOroBope pUCKOB, a TaKxe
CUTyauun Ha pbliHKe, B T.Y. U3-3a U3MEHEHUI PbIHOYHOM
CTOUMOCTH DurHaHCOoBbIX WUHCTPYMEHTOB, n3-3a
06CTOSAITENbCTB, BNUAKOWMNUX Ha cocTaB AKTUBOB B
NHBECTULNOHHOM noptdene ] cylecTBytoLne
obsizaTenbcTBa  (Hanpumep,  HW3Kasi  JIMKBUMAHOCTb
®PUHaAHCOBbIX WHCTPYMEHTOB, O6peMeHeHns PUHaHCOBbIX
WHCTPYMEHTOB U T.M.), YNpaBAsOWMKA He Bcerga MoOXeT
obecneynTb HEenpepbIBHOCTb cobnopeHnn
WNHBECTULUMOHHOW MOMUTUKM, U MPU HACTYMNIEHUU TaKUX
06CTOATENbCTB  YNpaBnsoWMN  NPUHUMAET  pasyMHble
Mepbl Ansi o6ecrnevyeHuss cooTBeTCTBUS MIHBECTULIMOHHOMO
noptdens NHBECTULMOHHOWN nonuTUKe, ecnum
YnpaBnsitowmin 1 KnueHT He JOroBOPUIUCH 06 MHOM; U1

(b) nocne BbiNnonHeHus PacnopseHuss KnueHTa 06
U3bATUN yacTu MNHBEeCTUMUMOHHOTO noptdens
YnpaBnsawowmi He Bcerga MoOXeT o6ecneyntb cob6noaeHmne
WNHBECTULUMOHHOW  MONUTUKM U B 3TOM  Ccllyyae
YnpaBnsatowmn He HeceT OTBETCTBEHHOCTb 3a HapyLleHus
NHBECTULMOHHOM MONIUTUKMN.

5.5. KnueHT 06s13yeTcs He BblABUraTb MNPETEH3UM NPOTUB
YnpasnstoLero B CcBA3N c HECOOTBETCTBUEM
NHBecTMUMOHHOrO nopTdens MHBECTULMOHHOW MONUTUKE,
ecnu:

(a) coctaB WHBecTMUMOHHOrO nopThens uUsMeHseTcs
BCNEACTBME BHECEHHbIX U3MEHeHU B VHBECTULMOHHYHO
NONUTUKY; n/nnn

(b) npounseoguTca dhopmMupoBaHue, yBenunyeHue,
YMEHbLUEHNE U/nnn na3bsatue MHBeCcTUUMOHHOIO nopTtdens;
n/nnm
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(c) KnueHT nepepaeT B YnpaBneHue [OMOSIHUTENbHbIE
®uHaHCOBbIE WMHCTPYMEHTbI, B T.4. Takue, KOTOpble He
cooTBeTcTBYtOT [lpodmnio  pucka KnveHta  u/mnm
MHBECTULIMOHHOM MONINTUKE; U/UNn

(d) npu nocpepHunyecTBe baHKa yiepXXMBatOTCS JEHEXHbIe
cpeacTBa u/vnu npopatoTc OUHAHCOBbIE WMHCTPYMEHTDI
AN npou3BefdeHUss  MpeayCMOTPeHHbIX  [loroBopom
nnaTexewn; u/mnm

(e) Bctynuno B cuny Kakoe-M6o U3 06CTOATENbCTB,
yKasaHHbIX B NyHKTe 5.4.; u/vnnn

(f) obwaa cToMmMocTb  AKTMBOB  WMHBECTULMOHHOIO
noptdens KnueHTa coctaBnsieT MmeHee 30% (Tpuauatu
NpoLeHTOoB) OT MUHMMaNbHOro 06beMa MHBECTULIMOHHOIO
nopTdens B ynpaBneHuu;

(g) TpeTbM nuua, B ToM yncne baHk, B OTHOLLEHUN AKTUBOB
npouns3BoaAaT peanusauuio 3anora unu apyroro
0o6peMeHeHNs], BK/toYas, BKJIKOYas, HO HE OrpaHWM4MBasiChb,

peanusaumio Takoro (GUHAHCOBOrO 3anora, KOTOpblit
npeasycMoTpeH COOTBETCTBYHOLUM [10roBOpoM o
puHaHCOBOM  06ecrneyeHuK,  3ak/IOYEHHbIM  CaMUM

KnueHToM c/6e3 cornacus Ynpaensiowero:

(h) MHBeCcTUUMOHHas MoNMTMKa He cobniogaeTcs Mo
He3aBUCALIMM OT YMpaBnsAolEero npuyMHaM, BKKOYas
nonyyeHve/usmeHenne ®OUHAHCOBbLIX WHCTPYMEHTOB B
pesynbTaTte COOGbITUIA.

5.6. VHBeCTMUMOHHasA nMONMTUKA, KO BCEMY Mpo4YeMy,
paccmaTpMBaTbCAl B KayecTBe MOJSIHOMOYMI, KOTOpble
KnueHT npepoctaBun Ynpasnsiowemy, M Ha OCHOBaHWMU
KOTOpbIX  YMNpaBAsiOWMA  NPOU3BOAUT  BIIOXKEHUA WU
coBepluaet Cpenku, cooTBeTcTByloWMNe NHBECTULMOHHON
NonuMTWKe, BKJOYas, HO He OrpaHWYMBasCb 3TUM:
3ak/tovaeT cooTBeTCcTBYylOWMe Chenku, a Takxe ntobble
paMoOyHble [O0roBOpbl, HeobXoAuMble AN COBepLUeHWSs
Takux Cpenok, a TakKxe Jobble [AOMOJIHUTENbHbIE
cornalwieHuss B 3ToW CBfA3W, 6e3 KOTOPbIX BbINOJSIHEHUE
Takux Caenok HeBO3MOXHO UK 3aTPyAHEHO.

5.7. Ecnu B WIHBECTUUMOHHOW MONUTUKE He YKasaHo
obpaTHoe, cuMTaeTcs, YTo KnMeHT cornaceH co BCeMu
Bugamn Cpenok, MoOCpPeAcTBOM  KOTOpbIX, Y4uTbiBas
onpepeneHHble B WMHBECTULMOHHOW MONUTUKE BUAbI
MHBECTULUIA, NPOM3BOAUTLCA NMPUOBPETEHMNE, OTUYXIEHME,
co3faHue nnu nuKBuaauus COOTBETCTBYHLLMX
®UHAHCOBbLIX MHCTPYMEHTOB, BKJ/KOYAA KYM/O, MPOAaxy,
BbIKYM, MOANUCKY, OOMEH, a TaKXe 3aK/touYeHue, BHECEHNe
NnomnpaBoOK W pPacTOpPXeHUe CAENOK, B TOM 4yucne Chenok,
3aK/Il0YaeMbIX Ha peryivpyemblX pbliHKax —(6upxax),
MHOTFOCTOPOHHMX TOProBbIX MOLWaAKax, OpraHM30BaHHbIX
TOProBbIX NJOWaAKax, C CUCTEMHbIM MHTEpPHANIN3aToOpPOM,
MapKeT-MeNKepoM, UHbIM MPOBaNAEPOM NIUKBUAHOCTU UK
nofo6HoW opraHM3aumen.

5.8. YnpaBnstowwuii BnpaBe Tpe6oBaTb, YTO6bl KnneHT
npefocTaBui AHKETY CO BCeW MNpPefyCMOTPEHHOW B HeWt
MHbopMaumen B ycTaHOBNEHHON YnpaBnsitowmum Gopme u
CpOK. BbllleckasaHHOe HU B KOell Mepe He orpaHu4MBaeT
npaBa n 06a3aHHOCTb KnveHTa coobuwatb YnpaBnstowemy
0 NO6bIX UBMEHEHUAX B MPEAOCTaB/IEHHbIX paHee AaHHbIX
AHKeTblI.

5.9. Ha ocHoBaHuM yKasaHHbIX B AHKeTe AaHHbIX Wan no
CBOEMY YCMOTPEHUIO YNpaBnsalowWnMiA BrpaBe W3MEHSATb
npucBoeHHbIn  KnueHty [Mpodunb pucka (Defensive,
Balanced wnw Aggressive). B paHHOM crydyae, ecnu
JencTBylowan MHBeCcTUUMOHHAA nonuTuka 6onee He
COOTBETCTBYET U3MeHeHHOMY Mpodunto pucka:

(@) B Teyenve 30 fHei nocne TOro Kak YnpaBnstoLimi
coobwmn KnueHty o6 unamMeHeHun ero lpoduna pucka,
KnueHT un YnpaBnsiolwMin cOrnacyroT COOTBETCTBYHOLLYHO
Mpodunto pucka MHBECTULMOHHYIO MNOMUTUKY M BHOCAT

COOTBETCTBYHOLME NONpaBKu B Lorosop; nnn

(b) ecnu B ykasaHHbIN B NpeAblayLLEM MOAMYHKTE CPOK
KnueHT He nopnucan COOTBETCTBYHOLLME MOMNPaBKU K
JoroBopy B OTHOWeEHUN w3MeHeHuss WHBECTULMOHHOMN
cTpaTeruu, cumTaeTcs, YTo KNMeHT cornaceH ¢ TeM, 4To B
JanbHenwem  YnpaBnswowmMn  BrpaBe  OCYLECTBAATb
YnpaBneHve WHBECTUUMOHHLIM nopTdheneM cornacHo
HoBOMY [lpodunto pucka, NMpu YCnoBuW, YTO He 6yayT

npeBbllleHbl MaKCUMasbHble JIMMUTbI/OrpaHUYeHns B
OTHOLUEHUN  COOTBETCTBYIOLUMX  BUAOB  WMHBECTULMHN,
yCTaHOBfieHHble B  JeWcTeytowen  MIHBeCTULMOHHOWM
nonuTuke - Hanpumep, (i) ecnn WHBeCTULMOHHaA
nonuMTuKa  COOTBETCTBYET  YCTAHOBJIEHHOMY  paHee
Mpodunto pucka Aggressive, YnpaBneHue

MNHBECTMLMOHHBIM NOPThENEM MOXET OCYLLECTBASATLCA B
COOTBETCTBUM c NIMMUTaMU/OrpaHNYeHnAMM,
YyCT@HOBMEHHbIMU B VIHBECTUUMOHHBIX  MOJIUTUKAX,
cooTBeTcTBYytoWMX [Mpodunam pucka Defensive wnu
Balanced, wnn (i) ecnu WHBecTMUMOHHas MOIUTUKA
COOTBETCTBYeT YCTaHOBNEHHOMY paHee [podwunto pucka

Balanced, YnpaBneHue WHBECTULMOHHbIM nopTdenem
MOXeET OCYLLECTBNATLCS B COOTBETCTBUU c
IMMUTaMW/OrpaHUYEHUMY, yCTaHOBIEHHbIMU B
NHBECTULMOHHbIX nonmTuKax, COOTBETCTBYHOLLUX
Mpodunto pucka Defensive.

5.10. MpaBuna, ycTaHoBNeHHble B nNyHkTe 5.9.(b).

HacTosilmx O6LMX MpaBwus, He MPUMEHSOTCA B Clyvae,
€C/IN 3aHOBO YCTaHOBJEHHbIM [Mpodunem pucka KnueHta
aBnsetca Aggressive, a pencTBytowas MHBeCcTULMOHHasnA
nonuTuka cootsetcTByeT Mpodwunto pucka Defensive nnm
Balanced, vnn ecnn 3aHOBO YCTaHOBMEHHbIM [Mpodunem
pucka KnueHTa nBnsietcs Balanced, a pewcTsytowas

MHBecTMUMOHHAs nonutuka cooTBeTcTByeT [lpodunto
pucka Defensive. YBenuueHuve NIMMUTOB/CHATUE
OrpaHNYeHU B YCTAHOBJIEHHbIX B 3TOM MyHKTe Cry4asx
BO3MOXHO TONbKO npu yCnoBum BHeCeHusn
COOTBETCTBYIOLUMX  MOMPaBOK B MHBECTULIMOHHYIO
NONUTHKY.

5.11. JIuMuUTbI/OrpaHmyeHus B OTHOLLEHMUN BMAOB

WHBECTULMIA,  MpPUMEHsieMble B  3aBUCMMOCTU  OT
npuceoeHHoro KnueHty T[podunio pucka (Defensive,
Balanced wnv Aggressive), YNpaBnsiowWmii ycTaHaBIMBaeT
no CBOEMY YCMOTPEHUIO CTaHLApPTM30BaHO Ans BCEX
K/IMEHTOB, HO B OTHOLWIEHUU K KIIMEHTY OHU MPUMEHUMBI
HaCTONbKO, HaCKoJIbKO 3To He NpoTUBOPEYUT
JencTeytoLlein MHBeCTULMOHHON NonuTuke KnueHta.

6. PUCKMW, CBA3AHHbLIE C BNOXXEHUAMU
WHBECTULIMOHHOI'O NMOPT®ENA

6.1. TMognucbiBas [orosop, B TOM 4Mcilie 03HaKOMUBLUUCH
c O6wumn npaBunamMmm W TNpPUHAB MX B KayecTBe
obsAzaTeNbHblX, KAWMeHT wnu nuuo, noAnucbiBatollee
JoroBop oT uMeHn KnueHTa, noaTBepxaaeT, 4to KnueHt
obnagaet [A0CTaATOYHbIMU 3HAHUAMMU U OMbITOM, YTOObI
OLEHUTb U NPUHATb PUCKM, CBA3AHHbIE C BJIOXEHUSIMU B
®duHaHcoBble WMHCTPYMEHTbI [ YnpaBneHvem
NHBECTMLMOHHBIM NOPTQENEM, B TOM YUCIE PUCK MOJTHOWM
MM YaCTUYHOW yTpaTbl KanuTana, CBfI3aHHbIA CO
cnepyroLWMMU CYLLLECTBEHHBIMU PUCKAMU:

(a) 3koHOMUYeCKMii PUCK — PUCK BO3HUKHOBEHWS
[OMOJIHNTENIbHbIX PacxofoB W/unun ybbITKOB B pesynbTaTte
HacTynneHus HebnaronpusTHbIX Co6bITUIA
9KOHOMMYECKOro xapakTepa; 9KOHOMUYECKUI PUCK CBA3aH
C:  LEHOBbIM PUCKOM — PUCK  BO3HWKHOBEHWUS
[OMOJIHNTENIbHbIX PacxofoB W/unn Y6bITKOB B CBA3KN C
Kone6aHnaAMM ueH PurHaHCOBbIX WHCTPYMEHTOB;
BaJIlOTHbIM pPUCKOM - puck BO3HUKHOBEHUSA
[lOMOJIHNTESIbHbIX PacxofioB W/UNM YObITKOB B CBA3KU C
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He6naronpuATHbIMU KONe6aHUsAMM BasntOTHbIX KypcoB, B
T.4. B chny4yasx, korga Bantota uHBecTuuun n basosas
BantoTa MIHBeCcTUUMOHHOIO NopTdens He COBNajakoT, YTo
MOXET YBENNYUTb MU YMEHBLUUTL MPUObLIIb UK YObITKK
OT BJIOXXEHWUA B BantoTe, OTAUYHON OT BasoBoi BantoThbl;
PUCKOM MPOLEHTHbIX CTaBOK — pPUCK BO3HUKHOBEHWS
JOMNONIHUTESNbHbIX PacxofoB W/WNM YObITKOB B CBA3U C
HebnaronpusTHbIMM KoNebaHUAMU pblHKa, B pesynbTaTe
KOTOPbIX MEHSIIOTCS MPOLEHTHblE CTaBKW (MHAHCOBOIO
PbIHKa; 9KOHOMMWYECKNIA PUCK BNIMSIET KaK Ha AOXOAbI, TaK U
Ha UBMEHeHUsi CTOUMOCTU MIHBECTULIMOHHOIO nopTdens;

(b) Puck  uHbnALUKN - puck BO3HUKHOBEHMUSA
[OMONHUTENbHBIX PAacXOA0B U/UNN YObITKOB B pesynbTaTte
YMEHbLUEHUA CTOMMOCTM [LEHEXHbIX CPeACTB WM  UX
nokynaTeslbHO CNOCOGHOCTH;

(C) Puck JNIMKBUAHOCTHU - pUCK BO3HUKHOBEHUA
AONONTHUTENIbHbIX pacxonoB n/vnm y6bITKOB B CBA3N C
HeA0CTaTOYHOM NIMKBUAHOCTBIO PblHKa, T.€. B CBA3U C TEM,
4YTO nNpodaxka BankTbl UK (drHaHCOBbIX WHCTPYMEHTOB B
>XxenartesnbHoe BpeMa U no XenaemMomn ueHe 3aTpyoHeHa nnum

HEBO3MOXHa; CHWXeHune JIMKBUAHOCTU OoTAEeNbHbIX
®rHaHCOBbIX WHCTPYMEHTOB MOXeT I'IpOMSOIZTM
BcreacTteue HecBOEeBpPEMEHHOIo nnn HenosnHoro
BbIMNOJIHEHUA 06513aTeNbCTB KOHTpareHTamMmu; Puck

NUKBUOHOCTU MOXeT 6blTb CBfI3aH C OMpefeneHHbIMU
®DUHAHCOBBIMY MHCTPYMEHTaMM /UM UX PbIHKOM, a TakKxe
C HeLoCTaTOYHOM NUKBUAHOCTbIO BCEro pbiHKa (KpU3uc
NUKBUAHOCTK); B OTAENbHbIX CNyyasax PUCK NIMKBUAHOCTH
MOXeT cAenaTb HeBO3MOXHOoW npofaxy ®OUHaHCOBbIX
MHCTPYMEHTOB, B peay/bTaTe Yero MoXeT He cobsiogaTbes
MHBeCTULUMOHHAs MOMWTMKE, a TaKXe MOXET 6biTb
3aTpyAHEeHO MonHoe UsbsATUE MHBECTULMOHHOIO nopTdhens
WK ero vyacTu;

(d) Puck ¢mHaHCOBbIX MHCTPYMEHTOB — OMpeaensieTcs B
3aBUCMMOCTM OT BMAA WCMOMb3yeMblXx @PUHAHCOBbLIX
MHCTPYMEHTOB.  akuuW,  O6nurauuy,  MHCTPYMEHTbI
LlEHEXXHOro pbIHKa, npouseoaHble  ®uHaHCOBble
MHCTPYMEHTbI U T.M.; AN  HeKoTopbix ®UHAHCOBbIX
MHCTPYMEHTOB XapakTepHa 6onee BblCOKas
BOMIaTWJIbHOCTb, KOTOpasi MOXET MOBbLICUTb OXWUAAEMYHO
[lOXOAHOCTb MU MPUYMHUTD YObITKY;

(e) Puck aMuTeHTa (PMHAHCOBbIX WHCTPYMEHTOB — PUCK
BO3HWKHOBEHMA  [OMOJSIHUTESIbHBIX  PacxodoB  W/unu
YObITKOB, COMPSXKEHHbIN CO  CHUXKEHMEM CTOMMOCTM
®DUHAHCOBbLIX UHCTPYMEHTOB, WAKM WX yTpaToi B CBA3W C
HECMOCOBHOCTHIO COOTBETCTBYIOLLErO aMUTeHTa
BbIMOJIHATb CBOM 0653aTe/IbCTBA, MIOXUMU GUHAHCOBBIMU
MoKasaTesiAMU, HeMIaTeXecnoCco6HOCTbIO 1 T.N.;

(f) OTpacneBot  puUCK -  pPUCK  BO3HWKHOBEHUSA
[LOMOJTHUTEIbHbIX PACXOA0B WU/UNW YObITKOB, CBSA3AHHbIN C
0COBEHHOCTAMM  KonebaHuii  OTAauM OT  MHBECTULUI
®VHaHCOBbIX MHCTPYMEHTOB B OMPEAENIEHHbIX OTPAC/sX
9KOHOMWKM; 3TOT PUCK MOXHO CHWU3UTb, BKaAblBas
AKTMBbI WHBECTULMOHHOrO nopTdens B pasHble oTpacnu
3KOHOMWKMY;

(g) Puck nMocpepHuka/baHka — pPUCK BO3HWUKHOBEHWUS
[OMNOJSTHUTESNbHbIX PacxoAoB U/WNu y6bITKOB B pesynbTaTe
neictBuin unu 6Gespencteus MocpenHuka/banka (B T.u.
M3MEHEHUs B  YC/IOBMAX  MNPeAoCTaBNeHUA  YCAyT,
MOLUEHHWYECTBO, XanaTHOCTb, HeHagnexawun y4yer
®PUHAHCOBbIX WMHCTPYMEHTOB W/WAN [AEHEeXHbIX CPefcTB,
JepxxaTenemM KoTopbix siBasieTca MNocpeaHuk/baHk, v T.M.)
WA  HefoCTaTKOB B CUCTEME HA[EXHOro  XpaHeHus
®UHAHCOBbLIX MHCTPYMEHTOB OTAE/bHbIX CTPaH B MOMb3y
TPeTbUx Nuu;

(h) Puck Hennatexecnoco6HocTn [MocpepHuka/baHka —
PUCK MOMIHOM WAM YacTUYHOW yTpaTbl (DUHAHCOBbIX
MHCTpyMeHTOB KnneHTa, ux AnuTenibHas HefoCTYMHOCTD,

3aTPyAHEHHOCTb WAM  HEBO3MOXHOCTb  BbIMOSIHEHMS
pacnopsiKeHW, HEBO3MOXXHOCTb peasim3aLmnm CBA3aHHbIX C
®WHAHCOBbLIMM  WMHCTPyMeHTamu npae (Hanp., npaBo
ronoca) WIM HeJOCTYMHOCTb WHdopMauumM B CBS3U C
HennaTexecnoco6HOCTbIO (6aHKPOTCTBOM) WM B CBA3M C
ZLPYrMM MpoLieccoM, U3-3a KOTOPOro OrpaHWYMBaeTcs Unu
npuocTaHaBnunBaeTcs AeATenbHocTb [NocpeaHuka/baHka,
KOTOpbIN sBNseTcs Jepxarenem ®rHaHCOBbIX
MHCTPYMEHTOB K/fiMeHTa MAM ydyacTBYeT B BbIMOJHEHWUM
pacnopsKeHu; K XxpaHeHuto OUHAHCOBbIX UHCTPYMEHTOB
KnueHTa MOryT 6biTb MPUMEHEHbl MHOCTPaHHble 3aKOHbl
WNU pbIHOYHAs MPaKTUKa, KOTOpPas MOXET CyLLeCTBEHHO
OT/NYaTbCA OT 3aKOHOB W MpakKTWK, CYLWECTBYOWMX B

Nateuinickonn  Pecnybnuke, wn npaBa KnueHTa Ha
®dunHaHcoBble MHCTPYMEHTbI MoryT 3aTpPOHYTb
HenporHosmpyemble pelueHus 3aKOHOAATENbHOW,

UCMONHUTENbHOW BAACTU U/UWN CyA0B COOTBETCTBYHOLLErO
rocyaapcTBa; KnveHT MOXeT He BepHyTb (DUHaHCOBble

WHCTPYMEHTBI, HO B pamkax npotecca
HenaTeXecrnocobHOCTH MNMocpepHuka/baHka nx
CTOMMOCTb MOXET ObITb MOMHOCTbIO WM  YacTUYHO
KOMMEHCUMPOBaHa B [AEHEXHOM BbIPAXEHUW, MNPUYEM
CTOMMOCTb ®dUHaHCOBbIX MHCTPYMEHTOB 6ynet
onpepenaTbes CcornacHo npaBoBbIM aKTam
COOTBETCTBYHOLLErO rocyaapcrBa; B cnyyae
HennaTeXXecnocob6HOCTH MocpepHuka unn apyrux

NOAOGHbLIX COBbITUIA CYLLLECTBYET PUCK TOrO, YTO KNUEHT He
CMOXET BepHYTb OGUHAHCOBbIE UHCTPYMEHTbI U HE CMOXET
MOSY4UTb UX CTOMMOCTb B AEHEXHOM BbIpaXeHuu;

(i) Puck  HeBbIMonHeHUss  06s3aTeNbCTB -  pUCK
BO3HWKHOBEHUS  [OMOJIHUTESIbHBIX  PacXofoB  U/unu
Y6bITKOB, MOHECEHHbIX M3-3a TOrO, YTO YYACTHMK PbIHKA,

uMerowmn  obsisatenbctea nepeg  KnneHtom  umnu
YnpaBnsiowmM B nonb3y KnueHTa, He BbINOMHSET
npuHATbIE ob6sizaTenbCcTBa n3-3a ero
HennaTeXXecnocobHOCTH nunm NPUOCTaAHOBKM ero
NeaTeNbHOCTY;

() Opugmueckut puUCK — PUCK  BO3HWKHOBEHWS
LOMONTHUTENbHbIX PaCXOA0B WU/WUNK YyObITKOB, CBA3aHHbIN C
N3MEHEHUAMMU 3aKOHOB, npuMeHeHneM No6bIX
peLleHnin/aKToB UCMOSHUTENbHOW, 3aKOHOAaTeNlbHON WUAn
cyne6Hon BnacTu, B pesynbtate yero Ha AkTuBbl (B T.u.
ZepxxaTenemM KoTopbix fiBnseTca lNocpefHUK) HanaraeTcs
apecT MWAM [pyrMe OorpaHuuyeHus, He MO3BoAsHOLME
CcBO60AHO pacnopsiXaTbCa AKTUBaAMY;

(k) PUCK npuMeHeHUsI NPaBOBbIX aKTOB WHOCTPaHHbIX
rocyfapctB — pUCK BOSHUKHOBEHWSI [OMOJIHUTENbHbIX
pacxoAoB W/uUNW Y6bITKOB, CBSI3aHHbIA C TeM, 4TO MO
OTHOLUEHUIO K  XpaHeHUO U ydyeTy  DUHAHCOBbIX
MHCTpPyMeHTOB KnuneHTa, n/unun K [locpeAHuky, B T.u.
NO60ro  MPUBNIEYEHHOTO K  XpaHeHWto  POUHAHCOBbIX
MHCTpYMeHTOB KnueHTa nocpefgHuky [locpegHuka, B
pesynbTaTe WX AEACTBUWA WU 6e30elCTBUS MPUMEHEHDI
3aKoHbl M pblHOYHasi MpakTMKa CTpaHbl perumcTpaumm
Takoro [ocpepHuka. Takaa npakTuka M 3aKoHbl MOryT

CYLWeCTBEHHO  OTAMyaTbCA  OT  CYLIEeCTBYIOWWUX B
NatBuitickon  Pecnybnuke, u npaBa KnueHTa Ha
durHaHcoBbIe WHCTPYMEHTbI MoryT 3aTPOHYTb

HenporHosnpyemblie pelieHuns 3aKoHOoAaTeNbHOW BacTy,
MCMNONTHUTENbHOM BNacTu Uan CyAoOB 3TUX rocyaapcCTB..

() FTocynapcTBeHHbI WA MONUTMUYECKUA PUCK — PUCK
BO3HUKHOBEHUSI  AOMOSIHUTENbHbIX ~ PacXofoB  W/unu
Yy6bITKOB B Cflydyae BBEAEHWS OrpaHMYeHuit Ha TOProBslo
Unu 060poT AKTUBOB B CBSI3W C COBbITUAMM, BAUSIOWMUMM
Ha MOJIMTUYECKYIO U 3KOHOMMYECKYH) CTabWUbHOCTb MK
JanbHelllee pa3BUTUE FOCY[apCTBa WM PETrMOHA, B T.M.
Koppynuus B aAMUHUCTPATUBHOW U (DUHAHCOBOW CUCTeMe
rocyfapcTBa, BBeAeHMEe 3KOHOMMUYECKUX CaHKLMUI NPOTUB
BCEro rocyjapctea B LeSIOM WAM NpoTMB no60ro
(b13nYecKoro UM OPUANYECKOrO NNLA, B T.4. B CBS3U C
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npefoTBpalleHMeM TeppopusmMa W/MAM  Nleranusauum
CPefCTB, NOMYYEHHbIX MPECTYMHbIM NyTeM;
(Mm)OnepauMOHHbIA  PUCK — PUCK  BO3HWKHOBEHUA

OOMOJTHUTENbHbIX PacXofoB WU/unu y6bITKOB, CBA3aHHbIN C
BO3MOXHbIMW  HapyLUEHUSIMU B paboTe 3MEKTPOHHbIX U
OPYrux CWUCTeM, HepjocTaTKaMu WHQPaCTPyKTypbl pbliHKa
($uHaHCOB M KanuTana, HapyLleHusiMu B paboTe CeTH, B T.u.
HefocTaTKaMXM  TEXHONOMMM  COBEPLLEHMS Caenok,
npoueayp ynpaBneHus, y4eTa W KOHTPONA, B CBS3M C
LeNCTBUAMN/6e30eACTBUEM nepcoHana n/mnn
NPOTMBO3aKOHHON AEATENbHOCTbIO TPETbUX UL, B T.M.
MOLLEHHUYECTBO, NOAAENKA AOKYMEHTOB U T.1.;

(n) PUCK Mcnonb3oBaHWS CPeACTB CBA3M —  PUCK
BO3HWKHOBEHWUA  AOMONHWUTENIbHbIX ~ PacXoAoB  W/Uiu
y6bITKOB, CBSI3aHHbIA C  HapyweHusMu B paboTe
KOMMbHOTEPHbIX nporpamMm unm 3NEKTPOHHOIO
o6opynoBaHust KnueHTa unv TpeTbux nL, ¢ oLIMGKaMm npu
nepefaye faHHbIX, C HECAHKLIMOHMPOBAHHbIM JOCTYMOM, C

UCKaXkeHeM nepegaBaeMoii MHbopMaLmu U T.n.;

(o) CucTteMHbliA pucK - puck BO3HUKHOBEHMUA
LOMONTHUTENbHbIX PAaCXOf0B WU/WNK YyObITKOB, CBA3AHHbIN C
npo6nemamyM B paboTe TexHWYeckoro o6opyaoBaHMS
MocpefHMKOB UNWU APYruxX YYpexneHui, yvyacTBYHOLWMX B
YnpaBneHnn  MHBECTULUMOHHbIM  nopTdeneM, U ¢
HapyLeHMAMN CBSI3W, B pe3y/ibTaTe 4ero HEBO3MOXXHO
CBOEBPEMEHHO MPOWM3BECTU pacyeTbl WAN COBEPLUUTb
Chenku;

(p) UHdOpMaLMOHHDBINE PUCK — PUCK BO3HWKHOBEHUSA
[LOMOJIHNTESIbHbIX PacXOA0B U/UNW YObITKOB, CBA3AHHbIN C
HEOCTYNHOCTbIO [OCTOBEPHOM M MOMHOW MHbOpMauun o
cToumocTu GUHAHCOBbIX UHCTPYMEHTOB, Bas/IFOTHbIX Kypcax
1 TEHAEHUMAX pbiHKa (GMHAHCOB U KanuTana.

6.2. MoanucbiBas [oroeop, 03HaKOMUBLUMCE C O6LMUMM
npaBuiaMm W MNPUHAB WX B KayecTBe 06A3aTeslbHbIX,
KnueHT noaTBeEpXAaeT, uTo:

(a) noHMmaeT, uTo nepepava AKTUBOB YNpaBnsioleMy B
YrpaBieHWe He CHUXAET PUCKM, CBSI3aHHbIE C BIIOXKEHUSMU
B OUHAHCOBbIE UHCTPYMEHTbI

(b) KnueHt  osHakomMunca ¢ OnucaHWeM  PUCKOB,
COMYTCTBYIOLLMX caenkam c (bUHaHCOBbIMM
MHCTPYMEHTaMu, JOCTYMHbIMU Ha caiiTe YNpaBnsiowero B
Pasgene «MIHBECTMLMOHHbIE MOPThENm».

(c) KnueHTy npefocTaBneHa nofiHaAs WM BCECTOPOHHSASA
MHpopmauma 06 0COBEHHOCTAX PurHaHCOBbIX
WHCTPYMEHTOB M CBSI3aHHbIX C HUMW PUCKaX, a TaK Xe
KnueHT npefynpexaeH 0 BO3MOXHbIX YObITKaX, KOTopble
MOryT BO3HWKHYTb Npu  YnpaBneHun WHBECTULMOHHbBIM
noptdenemM. KnMeHT OCO3HAeT, YTO MepeyucrieHne BCex
COMYTCTBYIOLUUX PUCKOB HEBO3MOXHO W YNpaBrstowun
MOXET MepeynucnuTb W NpeaocTaBUTb  UHbOPMALMIO
KnueHTy ToNbKo 0 Hambosee CyLLeCTBEHHbIX pUCKaX;

(d) KnueHT npuHMMaeT Ha ceba BCe PUCKM, CBSA3AHHblE C
BJIOXKEHUAMM B  ®uHaHCOBble  MHCTPYMEHTbI "
YnpaBneHneM WHBECTULMOHHbIM MopTdenemM, B T.M. Te,
KOTOpble YMNOMsiHyTbl B pa3gene 6 Hactoswmx O6Lmx
npaBwn, u o06s3yeTcA He nNpeAbsBAATb MNPETEH3UN K
YnpaBnsioLiemy B CBSA3U C y6bITKaMM, MOHECEHHbIMU U3-3a
KaKoro-nméo 13 aTux pUCKoB.

6.3. Ecnu KnneHTy npuceoeH cTaTyc npodeccroHanbHoro
K/VWEHTa WAM  MpPaBOMOYHOIO  [ENOBOr0  MapTHEpa,
noApasyMeBaeTcs, YTo AaHHbli KNUEHT MMeeT 3HaHWA U
OMbIT, HEO6XOAMMbIE ANt TOHUMAaHUSA PUCKOB, CBA3AHHBIX C
MHBECTULMOHHON [eATeNlbHOCTbIO, B TOM 4ucfie C
VHBECTULMAMW B onpefeneHHble Buibl ®OUHAHCOBbIX
MHCTPYMEHTOB.

7. ®OPMUPOBAHUE MHBECTULMOHHOIO NMOPT®ENA

7.1. WHBecTuumoHHbIN nopTdens KnueHta popmupyertcs
B MOpSAKE, YCTAHOB/IEHHOM B HacToAwwmx O6wwux
npasunax, nocpesicTBOM nepeyncneHus/nepesoja
KnvneHToM B ycTaHOBMEeHHOM [lOoroBOpoM pa3Mepe Ha
CyeTa MHBECTULMOHHOIO NopTdens cBouXx:

(a) peHexHbIX cpeAcTB co cBoero PacuyeTHoro cuets;
n/nnm

(b) ®UHAHCOBbIX MHCTPYMEHTOB, eCniu YNpaBnstowmii aan
Ha 3TO cornacue, u Ynpasnswownun n KnmeHT otaenbHo
[OroBOpUIMCH 06 3TOM B NMUCbMEHHOM BUAE, B T.4. yKasaB
MHbopMaumMo O HaseaHuM, kKoge ISIN u ob6beme
COOTBETCTBYOLWNUX PUHAHCOBBIX MHCTPYMEHTOB.

7.2. Ecnn KnueHT v YnpaBnsowmi He OOrOBOPUINCL B
NUCbMEHHOM BUAE O APYroM cpoke, KNneHT 3auncnseT Ha
CyeTa MHBECTULMOHHOIO nopTdenss AKTUBbI, YNOMSIHYTbIe
B MpeablaylieM MyHKTe, B YCTAHOBIEHHOM o6beme B
TeyeHne 30 (TpuAuatn) KaneHapHbiXx [HEW CO [AHA
3akntoyveHns [orosopa. Ecnu cpok, npeayCMOTpPeHHbIn B
3TOM nyHKTe O6LLMX NpaBu, He 6bln cobntogeH KnneHtom,
YnpaBnsatowmnn nmeeT npaBo pacToprHyTb Jlorosop.

7.3. YnpaBnsatowun HayuHaeT YnpaBneHue
MNHBECTMLMOHHBIM nopTdenem ¢ MOMeHTa, koraa KnueHt
3auncnun/nepesen AKTMBbl Ha C4yeT MHBECTULMOHHOIO
noptdens.

7.4. YnpaBnawowun wnMeeT nNpaBO He MNpuHUMaTb B
YnpaBneHve ®uHaHCOBbIE UHCTPYMEHTbI, BUA U/UNn 06beM
KOTOpbIX He COOTBETCTBYeT YC/IOBUAM  COr/lalleHus,
onpegeneHHoro B nyHkTe 7.1.(b). HacToAwmx O6LMX
npaeun.  YnpaBnsiowMiW  MUMeeT  NpaBo  NpoAaatb
nepepaHHole  KnueHToM  ®uHaAHCOBble  WMHCTPYMEHTHI,
KOTOpble He cooTBeTcTBYtOT [podunio pucka KnueHta
n/vnn MHBECTULMOHHON NONUTUKE.

7.5. Ecnu CTOPOHbI HE JOrOBOPUSIMCH 06 MHOM, CUMTaeTCH,
4YTO MUHUManbHbIA CPOK YyNpaBneHWUss UHBECTULMUOHHbIM
noptdeneMm coctaBnseT 6 (lWeCTb) MecAUEeB C MOMEHTa
co3paHusa MHBecTUUMOHHOrO nopTdens, 06bEM KOTOpPOro
COOTBETCTBYET yCTaHOB/IeHHOMY B [loroBope.

7.6. Ecnn CTOpPOHbI HanpsMYyto He fOrOBOPUIIUCH 06 MHOM,
cuuTaeTcsi, uYTO  YMpaBnslOWMW  He  rapaHTupyeT
BO3MOXHOCTen baHka o6ecrneunTb nepeBof Ha Cuer
(UMHAHCOBbIX MHCTPYMEHTOB (PUHAHCOBbLIX MHCTPYMEHTOB,
0A06peHHbIX YNPpaBAsoLWMM 1 NOANEXALLMX BKITHOYEHUIO B
MNHBECTULMNOHHBIV nopTdhensb.

7.7. YnpaBnsiowuMn  uUMeeT MpaBO He  HauuHaTb
YnpaBneHve MHBeCTULMOHHbIM MopTdenem, ecnu KnueHT
He 3auncnun AKTUBbI Ha CYeT MHBECTULMOHHOIO nopTdens
B YCTaHOBNEHHOM B [loroBope o6beMe 1 Nopsifike.

7.8. YnpaBnsaiowmn umeeT npaBo 3a c4yeT KnueHTa
Bo3BpaTUTb KnuneHty co CuyeToB WMHBECTULMOHHOMO
noptdens AKTUBBI:

(a) o6beM KOTOpbIX MMM MOPSIAOK 3ayucrieHusi/nepeeoja
He COOTBEeTCTBYeT ycroBusaM J[loroBopa, B T.4. ecnu
LeHeXHble cpeacTBa He 6blIM nepevncneHbl ¢ PacyeTHoro
cyeTa KnueHta; n/unm

(b) B OTHOLWEHUM KOTOPbIX Y YNpPaBNsIOWEro BO3HUKIN

NMofos3peHnUss B CBA3W C  fleranMsaumein  CpeacTs,
MonyYeHHbIX MPEecTynHbIM  MNyTeM, (QUHAHCUPOBAHWEM
Teppopusma u/unu nponudepaumen wu/van  NO6LIMU

APYrmMun HapyweHnamMmm 3aKoHOB.

8. YBENUYEHUE MHBECTULIMUOHHOIO NOPT®ENA

8.1. Tlo npeaBapuTesibHOMy COrslacoBaHuno c
YnpaBnsiowmM, B TeyeHWe cpoka Aeicteua [lorosopa
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KnvMeHT uMeeT npaBo yBenUuYMTb WHBECTULMOHHBLIN
nopTdesnb B NOpaLKe, yCTaHOBMEHHOM B HacTOALWMX O6LLMX
npasunax, nocpeAcTBOM nepeuncneHus/nepesoaa
KnueHToM Ha CyeTa MHBECTULMOHHOMO NOPThENs CBOUX:

(a) peHexHbIX cpeAcTB co cBoero PacyeTHoro cuetq;
n/vnu

(b) GMHaHCOBbLIX WHCTPYMEHTOB, MpW  YCMOBWUM, 4TO
YnpaBnsatowun gan Ha 370 cornacue, n Ynpasnstowmun v
KnneHT oTAeNbHO AOroBOPUIMCHL 06 3TOM B MUCbMEHHOM
BUAE, B T.4. yKasaB MHbopMaumto 0 HasBaHuu, koge ISIN u
o6beMe coOTBETCTBYHOLLMX PUHAHCOBBIX MUHCTPYMEHTOB.

8.2. Ecnn CTOpOHbI HanpsAMYyto He fOrOBOPUIIUCH 06 MHOM,
cuuTaeTcsi, uYTO  YMpaBnsilOWMW  He  rapaHTupyeT
BO3MOXHOCTen baHka o6ecrneunTb nepeBof Ha Cuer
(MHAHCOBbIX MHCTPYMEHTOB (DUHAHCOBbLIX MHCTPYMEHTOB,
0A06peHHbIX YNPaBAsoLWMM 1 NOANEXALLNX BKITHOYEHUIO B
MNHBECTMLMNOHHBIV NopTdens.

8.3. Ecnn peHexHble cpeactBa u/unn OUHaAHCOBbIE
MHCTPYMEHTbI 6bliM MepeyncneHbl/nepeseserHbl Ha Cuyer
(rHaHCOBbIX MHCTPYMeHTOB MHBecTMLMOHHOro noptdens
6e3 NMUCbMEHHOTO cornacus YnpaBnsioLuero,
YnpaBnawowmn uMMeeT npaBO He MpuHMMaTb WX B
YnpaBneHue, B T.4. HE MPUMEHATb B OTHOLUEHMM TaKMX
®PUHaAHCOBbIX WMHCTPYMEHTOB YycnoBus WHBECTULMOHHON
nonuTukn. B Takmx cnyyasix YnpaBnsiowmin Bo3BpallaeT
Knunenty COOTBETCTBYIOLLME AKTUBbI, nokpbIiBas
CBsI3aHHbIe C 3TUM pacxoibl 3a cyeT KnneHTa.

8.4. YnpaBnsawowuMn wnMeeT nNpaBO He MNpuHUMaTb B
YnpaBneHue p[eHeXxHble cpefctBa u/unu QPuHaHcoBble
WHCTPYMEHTBI, nepeyuncrieHHble/nepeseeHHble ans
yBenuueHusi MiuBectuumoHHoro noptdens KnveHTa, ecnu
HauyaTo pacTopxeHue [oroBopa. B 3atoM cnyvae
YnpaBnsatowmnn BosBpawaet KnnmeHTy COOTBETCTBYOLWME
AKTUBbI, MOKpPbIBasi CBA3aHHble C 3TUM pacxofbl 3a cyeT
KnueHra.

8.5. YnpaBnswowuii UMeeT MpaBO He MpUHUMATL B
YnpaBneHue Takue GUHaHCOBbIE MHCTPYMEHTbI, BUI, U/WUK
06beM KOTOPbIX HE COOTBETCTBYET YC/IOBUAM COrJIaLLeHus,
onpegeneHHoro B nyHkTe 8.1.(b). HacToAwmMx O6LMX
npasui.  YnpaBnsioowuin  MMeeT  npaBo  npoAaaTb
nepefaHHble  KnueHToM  ®UHAHCOBblE  WHCTPYMEHTHI,
KoTopble He cooTBeTCTBYOT [poduno pucka KnuveHTa
n/vnn UHBECTULMOHHON NONNTUKE.

8.6. K yBenuueHuto MHBECTULMOHHOrO nopTdens Takxe
NPUMEHAIOTCA YCNoBUS NyHKTa 7.8. O6LUmx Nnpasu.

9. YMEHbLUEHUE UHBECTULIMOHHOIO NOPT®ENA

9.1. KnueHT MMeeT npaBo B 060 MOMEHT U3bATb YacTb
MNHBeCTMUMOHHOrO nopTdens, YacTUYHO yMeHbLIass 06beM
MHBecTMUMOHHOrO nopTdens, nogaB YnpaBnstowemy
cooTBeTCTBYytOLEee PacnopskeHue:

(a) yepes NHTepHeT-6aHK baHka; unu

(b) nuuHo sBMBWMCL B obwuc YnpaBnsiowero, nogae u
noznvcas ero B NMMCbMEHHOM BUAE; UK

(C) JINYHO ABUBLUUCb B LEHTP 06CJ'Iy)KV|BaHV|F| KNMEeHTOoB
nnun d)mnman BaHka, nogas n nognucas ero B MMCbMEHHOM
Buae, unn

(d) oTnpaBMB ero Ha 3/1IEKTPOHHYHO NOYTY YNpaBnaoLLero u
noAnucas ero NeKTPOHHOM NOAMUCHIO.

9.2. B PacnopsbkeHuu fo/mkHa 6biTb yKa3aHa crepytoLas
MHbopMaums:

(a) NaeHTMOUKaLMOHHbIE AaHHble KnneHTa;

(b) Homep [Horoeopa n/nnm HoMep CueTa

WHBECTULMOHHOIO I'IOpTdJeJ'IFI;

(c) o6beM  AeHexHbiXx  CpPeAcTB  MHBECTULMOHHOIO
nopTdens, KoTopbli KNUEHT xenaeT nsbATh.

9.3. KnueHT o6sa3yeTca no TpeboBaHUIO YnpaBnsitoLwwero
yKasaTb M noajaTb B MUCbMEHHOM BuUAE NOGYHO Apyryto
uHbopmMaumio, KoTopasi, MO MHEHUIO YNpaBAsoOLWEro,
HeobxoAMMa W/MAM  CBfi3aHa C  U3bATMEM  4acTu
MHBeCcTULMOHHOrO nopTdens.

9.4. U3baTMe YacTu MHBECTUUMOHHOro  nopTdens,
nognexaiien u3bATUIO B BUAE [EHEXHbIX CPeAacTs,
NPOUCXOAMUT B CriefytowwemM nopsake:

(a) KnueHT nopaeT cooTBeTCTBYyoWee PacrnopsixeHue,
cobntofas Tpe6oBaHusi NyHKToB 9.1. 1 9.2. O6LWMx NpaBus;

(b) ecnu Ha [leHexkHOM cueTe MHBeCTULMOHHOIO nopTdens
[OCTaTOYHO  [AEHEeXHbIX CPeACTB A BbIMOJIHEHMA

PacnopsikeHuss (B T.4. 06beM [EHEeXHbIX CpeacTB
[OCTaToyeH AN BbIMOMHEHUS BCEX  PaCMOPsXKEHWUN,
NMoAaHHbIX  paHee  YMpaBnsloWMM, B  OTHOLUEHWU

OCYLLECTB/IEHNS BNOXeHWU B IHBECTUUMOHHOM nopTdene,
M COBeplUEHNUA 3akJodeHHbIX Caenok), YnpaBnswoLimi
obecrneymBaeT nepeymcneHne ykasaHHon B PacnopsikeHuu
OeHeXHOM cyMMbl Ha PacyeTHbIn cyeT KnveHTa B TeueHue
3 (Tpex) Pa6ouunx fHei co gHs nosyyeHus PacrnopsiXXeHus;

(c) ecnu Ha [leHexkHOM cueTe MHBeCTULMOHHOIO nopTdens
HeLOCTAaTOYHO [AEHEXHbIX CPeACTB AN  BbINOHEHUA
PacnopsixeHus, Ynpasnswowuin He3aMeanTeNbHO
HauMHaeT  peanusaumilo  4YacTu  MHBECTULMOHHOIO
noptdens, ytobbl B TeueHne 10 (mecaTu) Paboumx AHei
MOrfo 6biTb BbINO/HEHO TMepeyYnciieHne yKasaHHOW B
PacnopsikeHnn peHeXxHoM cyMMbl Ha PacyeTHbl cyeTt
(cpok 10 (mecATb) Paboumx pHEn MOXeT O6biTb He
cobniogeH B cnyyae, onpefenieHHoM B nyHkTe 9.4.(g).
O6wwmx npasun);

(d) peanusauuto UHBecTUUMOHHOro nopTdens (Bkntouas,
HO He oOrpaHuWyMBascb 3TUM, npojaxy QOUHaHCOBbIX
WHCTPYMEHTOB, NnkBngaumo OGUHaAHCOBbIX MHCTPYMEHTOB,
pacTopxeHue Cpenok, noraweHne  0oBpeEMEHEHMN,
KOHBEPTALMIO [EHEeXHbIX cpeAcTB (Mo 6e3HannyHoMy
BaNOTHOMY KypcCy, YCTaHOBNIEHHOMY BaHKOM Ha MOMEHT
KOHBepTaLuu)) YnpaensioWwmMil OCyLLECTBNSET MO CBOEMY
YCMOTPEHMIO, no BO3MOXHOCTH cobntopas
MNHBECTULMOHHYIO NONUTUKY;

(e) KnueHT oco3HaeT ¥ cornawaeTcs, 4To, BbIMOJIHASA
PacnopsixeHue KnueHTa, Ynpasnswowuin JONXKeH
peanusoBatb AKTMBblI WHBeCcTUUMOHHOrO nopTdens B
TeyeHne orpaHMYeHHOro nepuoja BpeMeHwu, B pesynbTaTe
yero LeHa NpoAaXku/nMKemuaauum MoXxeT He
COOTBETCTBOBATb PbIHOYHOW LieHe U OblTb CyLlEeCTBEHHO
HWXe TOW LEeHbl, KOTopass Morna 6biTb yCTaHOBNEHa Ans
3Toro AKTMBa, ecnv 6bl CPOK €ro peanusauuu He O6bin
orpaHuyeH;  yyuTbiBas BbILLEYNOMSAHYTOE, Knuent
06a3yeTcsl He NpeAbsABAATL NPeTeH3UN K YnpaBnsioLiemMy B
3TOM OTHOLUEHUN;

(f) nocne HeobxoAMMbIX AN BbINONHEHUS PacrnopsieHust
peanusauun  AkTMBoB  MHBECTUUMOHHOrO  nopTdens
pacyeToB M ynnaTbl BCEX MPUMEHUMbIX KOMMUCCUOHHbIX
BO3Harpa)kaeHuit, Hanoros, MOWAVH W APYrUX NnaTexen,
COOTBETCTBYIOLUME AEHEXHble CPeACcTBa NepevyncnsoTcs
Ha PacueTHblii cyeT KnueHTa B Tedenue 10 (mecaTw)
Pa6ouux gHelt nocne nogaun PacnopsixeHus;

(9) ecnu YnpaBnstowmii He MOXeT peann3oBaTb AKTUBbI
MHBECTULMOHHOTO nopTdens ans BbIMOJIHEHUA
PacriopsixxeHnss B TedyeHnue 10 (pecAatn) Paboumx OHein B
cnyyae, ecnu peanusauua AKTMBOB 3aTpyAHeHa Wu
HEBO3MOXHa MO He3aBUCAWMM OT  YNpaBnstoLiero
npuyMHaMm, Ynpaensiowmin HesaMeanTeNbHO OnoBeLyaeT
06 9TOM KnneHTa; B 3TOM cnyyae YnpasnsawoLwumin
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peanuayeT AKTUBbl WMHBECTUUMOHHOIO nopTdens B ToM
Mepe, B KOTOPOW 3TO BO3MOXHO, M 06ecneynBaeT, YTobbl B
TeyeHne 10 (mecaTu) PabBoumx p[Hen nocne rnojaum
PacnopsikeHus Ha PacyeTHbI cyeT 6blia nepeyncneHa Ta
YacTb CBOGOAHBIX AEHEXHbIX CPEACTB, KOTOPYH BO3MOXHO
nepeyncnnTb, a OCTaBLUAACH YacTb NepeyncnseTcs nocne
npoAaXu COOTBETCTBYHOLLMX AKTUBOB;

(h) Cnyyasmu, ynoMsaHyTbiMu B nyHKTe 9.4.(g). O6wmx
npaBwi, Korda peanusauua AKTMBOB 3aTpyfHeHa Wau
HEBO3MOXHA MO He3aBUCAWMM OT  YNpaBnstoLero
MPUYMHAM CUMTAIOTCA CriefytoLne Ciyyan, BKIoYas, HO He
OrpaHNYMBasCh 3TUM:

- apecT, 6/10KUPOBKa AEHEXHbIX CPeAcTB U OUHAHCOBbIX
WHCTPYMEHTOB UM Apyrve mMoAo6Hble OrpaHuyeHuns
060poTa AKTUBOB; U/UNK

- HeBO3MOXHa W/M 3aTpyfAHeHa npojaxa MUHaHCOBbIX
MHCTPYMEHTOB MO PbIHOYHOW LEHe, B T.4Y. HM3Kas
NUKBUIHOCTb UMK OTCYTCTBUE CNPOCa; U/Un

- 3aTpygHeHO AOo0Cpo4Hoe ®drHaHCOBbIX

MHCTPYMEHTOB; U/1Unu

norawleHue

- 3aTpyAHEHO BbIMOJIHEHNE/PACTOPXEHNE 3aKJTHOUYEHHbIX
Cpenok; u/nnn

- bBaHk He o6ecneynBaeT coBepweHne Cpenok c
COOTBETCTBYHOLUMM PUHAHCOBBIM UHCTPYMEHTOM;

(i) YnpaBnstowmit He o06s3aH BblkynaTb (OUHaHCOBble
WHCTPYMEHTbl MHBeCTMLMOHHOrO nopTdens, npogaxa
KOTOPbIX 3aTPYAHEHA WU HEBO3MOXKHE;

() Ao npowusBedeHus NO6bIX NepeyncrieHunin/nepesoaos
KnueHTy yaepxuBaroTc KOMUCCMOHHbIE BO3HarpaXaeHus
W Npou3BOAATCSA ApYrve nnaTeXu, CPOK BbIMOJIHEHUA
KOTOPbIX HacTynu (BKtoYas, HO He OrpaHMYMBasACb 3TUM
— NpUMeHUMbIe K KNIMeHTY Haforn 1 NOLNHBbI, Pacxofbl Ha
ycnyru baHka u TpeTbux nuu);

(k) PacnopsixkeHne cuuTaeTcs BbIMOJIHEHHbIM B MOMEHT,
korpa Aktuebl MHBeCTMUMOHHOrO nopTdensa peannsoBaHbl
B HeobxoAMMOM o6beMe U ykasaHHas B PacnopsixeHun
CyMMa [eHeXHbIX CpPeACTB nepeyucrieHa Ha PacuyeTHbin
cyeT KnueHTa.

9.5. Ecnun YnpaBnsiowun pan Ha 3TO corfiacue, 4acTtb
MNHBECTMLMOHHOrO NopTdhens MOXeT 6biTb U3bsATa U B BUAE
drHaHCOBbIX WHCTPYMEHTOB. N3bsATHE yacTu
MHBecTMUMoOHHOrO nopThens B Buge PuHaHCOBbIX
WHCTPYMEHTOB, NPOM3BOAMUTCSA B C/IEAYIOLLEM NOPsAAKe:

(a) KnueHT nogaeT cooTeeTCTBylOLlee PacrnopskeHue,
cobntopas ycnosus nyHkToe 9.1, 9.2.(a) u 9.2.(b). 06wwmx
npaBw/, a Takxe ykasas B PacnopsixeHuu:

- HasBaHue, kopg ISIN u obbem Tex ®@UHAHCOBbIX
WHCTPYMEHTOB, KOTOpble KIIMEHT enaeT UsbsATb Kak
yacTb MIHBeCTMLMOHHOrO nopTdens;

- CBOM cyeT GUHAHCOBbIX WHCTPYMEHTOB (He Cuet
¢bu1HaHcoBbIX WHCTPYMEHTOB MHBECTULMOHHOTO
noptdens) B bBawke waM B ApyroM (MHAHCOBOM
yYpexxieHum, Ha KOTOPbIi AO/MKeH 6biTb OCYLLECTBNEH
nepesof OUHAHCOBbIX UHCTPYMEHTOB;

(b) BbINONHEHMe PacnopseHua KnueHTa B OTHOLUEHWU
n3bATUA GUHAHCOBLIX MHCTPYMEHTOB AOMYCKAeTCA TONbKO
B TOM cflyyae, ecnu YnpaBnswWwun pJan Ha 3TO CBOe
cornacue, 3ak/oumB ¢ KNMeHTOM oTAeNbHoe MUCbMeHHoe
cornalleHme;

(c) PacnopsixeHune KnveHTa BbINOMHSAETCS TOJIbKO B TOM
cnyyae, ecnm Ha CyeTe (PMHAHCOBBIX MHCTPYMEHTOB
MHuBecTuumMoHHOro noptdena umetotcs  PuHaHcoBble
WHCTPYMEHTbl B  JOCTAaTOYHOM  ANsi  BbIMOJIHEHNSA
PacropsikeHnss o6beMe (B T.4. 06beM [OMKEH 6bITb

[OCTaTOYHbIM ANS BbINOJIHEHMA BCEX MOAAHHbIX paHee
pacnopsKeHW 1 COBEPLUEHWUS BCEX 3aK/IOYEHHbIX paHee
Ynpaenstowum Caenok, a cootseTcTeytowme OGUHaHCOBble
MHCTPYMEHTbl ~ He  AO/MKHbl  6blTb  apecToBaHbl,
3a6110KMPOBaHbI UM 06peMeHeHbl MHbIM 06pas3oM);

(d) YnpaBnstowuit  MMeeT  MNpaBO  He  BbIMOMHATb
PacnopsixeHue B oTHoLeHM OUHAHCOBbLIX MHCTPYMEHTOB,
rmoka  HeBO3MOXHa  ynnata  BCeX  MPUMEHUMbIX
KOMWUCCMOHHbIX BO3Harpa)ieHuit, Hanoros, MOWAUH U
OPpYrux nnaTexen.

9.6. Ecnn  KnueHT >kenaeT MpoOM3BECTM  U3bATUE
MHBecTMUMOHHOro nopTdens B ApyromMm nopsiake, Knuent
JOMKeH MpeaBapuTenbHO 06 3TOM  [JOroBOpPUTbCSE C
YnpaBnstowmm B MMCbMEHHOM BUJE.

9.7. YnpaBnsiowuin MMeeT NpaBO He MNpuUHUMATb
PacnopsieHne KnueHTa K BbINOSIHEHMIO, €CNIN BO3HMKIIO
X0Ts1 6bl OAHO U3 YNOMSIHYTbIX HUXe 06CTOATENbCTB:

(a) PacnopsixkeHue 6b1510 NOAAHO C HapyLIeHUEM YC/IOBMiA
[orosopa u/unu 3akoHoB JlaTBuiickon Pecny6nuku;

(b) copepxaHue
[BYCMbIC/IEHHbIM,
MPOTUBO3AKOHHbIM.

Pacnopﬂ)Keva He ACHO, ABNAeTCA
HEenoJIHbiIM, NpPOTMBOpPEYUBbIM  UITU

9.8. YnpaBnawowun u“MeeT nNpaBO He  BbIMNOJHATb
PacnopsieHne KnueHta 06 u3bsATUM WHBECTUUMOHHOIO
noptdens, ecnu:

(a) ykasaHHass B PacrnopsbkeHun usbiMaeMass CymMMma
MeHblle MWHWManbHOW CYMMbl, KOTOPYHO COr/lacHO
[Joroeopy, B T.4. UHBECTULMOHHON NONNTUKeE, pa3peLlaeTcs
BbinnauyMBatb  KnueHTy  npu U3bSITUM  YacTu
NHBeCTMLMOHHOrO nopTdens; n/wnm

(b) nocne BbIMNOJ/IHEHUS COOTBETCTBYHOLLErO
PacnopsixkeHnsi ocTaToyHasi CTOMMOCTb MHBECTULIMOHHOIO
noptdens 6yner MeHblwe MwuHMManbHoro obbema
WHBECTULMOHHOTO NopTdesns B ynpaBieHue.

10. U3DBATUE MHBECTULIMUOHHOIO MNOPTOENA

10.1. KnueHT uMeeT npaBo B /60N MOMEHT W3bATb
MHBeCTMUMOHHBIN  nopTdenb, nogaeB  YnpaBnstowemy
cooTBeTCTBYtoLWee PacnopsxeHue.

10.2. U3bATHe NIHBECTULMOHHOIO NOPTdENa NPON3BOAUTCA
B CNefyroLLeM NopsiaKke:

(a) KnueHT nopaet Ynpaensatouwemy PacropseHue 06
U3bATMM  WHBECTULMOHHOrO MopTdens B  MOPAAKe,
npeaycMoTpeHHOM B nyHkTax 9.1.(a). - 9.1.(d). O06wmx
npaBwi, B T.4. yKasblBas MNPedyCMOTPEHHYIO B MyHKTax
9.2.(a). 1 9.2.(b). nHbopMaLmto;

(b) YnpaBnstowmit He3aMe[IMTeNbHO HauuHaeT

peanusauuio Bcero MHBECTULMOHHOMO NopTohens;

(c) YnpaBnsawowmin NponsBoanT AENCTBUSA, HEOBXOAUMble
AnA peanusaumy MHBECTUMLMOHHOMO MopTdens no cBoemy
ycMoTpeHuto  (BK/KOYas, HO He OrpaHUYMBasChb 3TUM,
npogaxy ®WHAHCOBbIX WMHCTPYMEHTOB, JIMKBUAALMIO
®UHAHCOBbIX  MHCTPYMEHTOB, pacTopeHue  Chenok,
noraweHue O6peMeHeHW, KOHBEepTauuio  AEeHEXHbIX
cpeacte  (No  6e3HanMUHOMY  BaflOTHOMY  Kypcy,
yCTaHOBMIEHHOMY BaHKOM Ha MOMEHT KOHBepTaLum));

(d) KnueHT ocosHaeT 1 cornallaeTcs,, YTO NPy BbIMOSTHEHUU
PacnopsieHuss 06 uabATUM MHBECTULMOHHOIO nopTdens
YnpaBnsioLwui JLOJKEH peanusoBaTb AKTUVBbI
MHBecTUUMOHHOrO nopTdens B TeYeHWE OrpaHUYEHHOTrO
rnepMoja  BpeMeHW, B  pe3ynbTaTe 4Yero  LUeHa
NpoAaXxu/nMKBnpaLum  MOXeT He  COOTBETCTBOBATb
PbIHOYHOW LieHe U 6blTb CYLLECTBEHHO HUXe TOW LieHbl,
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KoTopasi Morfa 6bITb yCTaHOB/IeHa ANs 3TOro AKTMBA, eciin
6bl CPOK €ro peanusauuu He 6biN OrpaHUyeH; yuuTbiBas
BblLLEYNOMAHYTOe, KnneHT o06s3yeTcss He NpeabaBnsaTb
NpeTeH3nn K YNpaBsitoLemMy B STOM OTHOLLEHUY;

(e) nocne peanuzauum Bcex AKTUBOB MHBECTULMOHHOMO
noptdens, pacyeta M ynnatbl BCEX MNPUMEHUMbIX
KOMWCCUOHHbIX BO3HarpaxxaeHwui, Hasoroe, MOWANH WU
OpYyrux nnaTexen, Haxopgswmecs Ha [leHexHOM cueTe
OEHEXHble CPefCTBa, NepeyncnsatoTcs Ha PacyeTHbI cueT
KnueHTa B baHke;

(f) ecnu  YnpaBnswowuit No He3aBUCALLMM OT Hero
NpuUYMHaM He MOXeT peannsoBaTb BeCb MIHBECTULIMOHHbI
nopTtdens B TedeHne 10 (pecAaTn) Paboumnx aHel C MOMEHTa
nogayvn PacnopsbkeHus, Ynpasnsawowmin HesamMeanntenbHo
onoselaeT 06 3toM KnueHta; B 3TOM  clyvae
Ynpaenawowmi peannsyet UHBeCTMUMOHHBbIN nopTdens B
TON Mepe, B KOTOPOW 3TO BO3MOXHO, W obecneyuBaerT,
yTO6bl [0  3aMNaHUMPOBAHHOIO  AHA  NIMKBMAALMM
MHBecTMUMOHHOrO  mopTdensa  u/unmM  pacToOpXKeHUsi
[oroBopa Ha PacuyeTHbIll cYeT Gblia nepeyncrieHa Ta yacTb
CBOGOAHBIX [EHEXHbIX CPeACcTB, KOTOPYH BO3MOXHO
nepeyncnnTb, a OCTaBLUAACH YacTb NepeyncnsieTcs nocne
peanusauun COOTBETCTBYHOLMX AKTUBOB;

(9) YnpaBnsatowmii He o06s13aH BblKynaTb (OUHaHCOBble

MHCTPYMEHTbl  MHBeCcTULMOHHOro nopTdens, npogaxa
KOTOPbIX 3aTPYAHEHA UJIN HEBO3MOXKHa;
(h) NHBeCcTULMOHHBI nopThenb He U3bIMaT  U/uUnu

[oroBop He pacTopratoT A0 Tex Mop, Moka B
MHBecTULUMOHHOM nopTdene KnueHTa ocTatoTcs AKTUBbI
peanusauua KOTOpbIX 3aTpyfHeHa WM HEBO3MOXHa Mo
He3aBUCSLLMM OT YNpaBAsoLWEro MpuYnMHaMm, Npu 3ToM
[oroeop npogonxaeT AelNcTBOBaTb A0 TeX Mop, NoKa aTo
Heo6x0AUMOo ans cofiepXaHus u U3bATUA
MHBecTUUMOHHOrO  nopTdensd,  BKk4as, HO  He
orpaHuMuMBascb 3TUM, KnveHT nnaTuT Ynpasnsiouiemy
KOMMCCHOHHbIE BO3HarpaXxgeHuss U MnokpbiBaeT Jtobble
pacxofbl, CBfi3aHHble C  TakumMu  DUHAHCOBbLIMU
UHCTPYMEHTaMu;

(i) Cnyvasmu, ynomsaHytbiMu B nyHkTe 10.2.(h). O6wmx
npaBwi, Korga peanusauua AKTMBOB 3aTpyfHeHa Wau
HEBO3MOXHA MO  He3aBUCAWMM OT  YNpaBnsioLero
MpUYMHAM, CUNTAIOTCA CNedytoLme Ciyyan, BKIIoYas, Ho He
OrpaHNYMBasCb 3TUM:

- apecT, 6/10KUPOBKa AEHEXHbIX CPeAcTB U OUHAHCOBbIX
WHCTPYMEHTOB UM Apyrve mMoAo6Hble OrpaHuyeHuns
060poTa AKTUMBOB; U/UNK

- HeBO3MOXHa W/IM 3aTpyfHeHa npojaxa PUHaHCOBbIX
MHCTPYMEHTOB MO PbIHOYHOW LEeHe, B T.4Y. HM3Kas
NUKBUIHOCTb UMK OTCYTCTBUE CNPOCa; U/Un

- 3aTpygHeHO AOo0Cpo4Hoe ®drHaHCOBbIX

WHCTPYMEHTOB; U/1Unu

norawleHue

- 3aTpyAHEHO BbIMOJIHEHNE/PACTOPXEHME 3aKJTHOUYEHHbIX
Cpenok; u/nnn

- bBaHk He o6ecneynBaeT coBepweHne Cpenok c
COOTBETCTBYHOLUMM DUHAHCOBBIM UHCTPYMEHTOM;

() B cnyvasix, NpeayCMOTPEHHbIX B MpeablayLinx MyHKTax
10.2.(h). m 10.2.(). HacToAwmMx O6WwMx npaBwun,
YnpaBnsitowuii UMeeT MpaBo MO CBOEMY YCMOTPEHMWIO B
OTHOLUEHUWM  JEHEeXHbIX  cpefAcTB  KnueHta  npu
rnocpegHuuyecTse BaHka co3patb ®duHaHcoBoe
obecneyeHmne, KOTOPOe COOTBETCTBOBANO 6bl MPUMEHNMbIM
KOMWUCCMOHHbBIM BO3HarpaxaeHusiM 1 pacxogam (Bktovasi,
HO He OrpaHWyMBasicb 3TUM — TMPUMEHUMble K KnueHTy
Haslorn M MOLIMHBI, pacxofbl Ha ycnyru baHka U TpeTbux
NUL), KOTOpble MOryT 6bITb YAepXaHbl A0 TOro, Kak 6yaeTt
peanusoBaHa YacTb AKTUBOB VIHBECTULMOHHOIO NopTdens,

KoTopasi 6blfla KakUM-NM60 06pasoM OBpeMeHeHa Wu
peanusauusi KOTOPOW Ha TOT MOMEHT BpeMeHMu 6blna
HEBO3MOXXHOMW;

(k) 4o npousBefdeHus NO6bIX NepeyncrieHunin/nepesoaos
KnueHTy yaepxuBaroTca KOMUCCMOHHbIE BO3HarpaXaeHus
W Npou3BOAATCSA ApPYrve nnaTeXu, CPOK BbIMOJIHEHUA
KOTOPbIX HacTynu (BKtoYas, HO He OrpaHMUYMBaACh 3TUM
~ NPUMEHUMbIe K KIIMeHTY Hafnorm v NoLInHbI, Pacxofbl Ha
ycnyru baHka u TpeTbUx nnu);

() mo 3anpocy KnueHTa ®UHAHCOBblE WHCTPYMEHTHI,
npogaxa KOTOpbIX 3aTpyAHEHA WM HEBO3MOXHAa, MOryT
ObITb nepeBefieHbl Ha YyKasaHHbIh KnveHTOM  cuer
(dVHaHCOBbIX WMHCTPyMeHTOB B bBaHke unu B Apyrom
tdbuHaHcoBOM yypexaeHun (He Ha CueT (HMHAHCOBbLIX
UHCTPYMeHTOB VIHBECTULMOHHOrO nopTdens);

(m)B cnyyae ecnu No HesaBUCALWMM OT YNpaBAstOLWEro
npuynMHam  peanusauuss AKTMBOB  MIHBECTMUMOHHOIO
noptdens HEBO3MOXHa WNWM 3aTpyfHEHa B Te4yeHue
nepuoga, npeebilatowwero 3 (Tpu) Mecsila, YnpaensioLwmia
MMeeT NpaBo nepeBecTn Takme PUHaHCOBbIE MHCTPYMEHTbI
Ha cyeT (WHAHCOBbIX WHCTPYMEHTOB,  OTKPbITbIN
Ynpaenawowmm Ha ums KnuenTta B baHke, unn Ha no6omn
Opyroi u3BecTHblM YnpaBnsiowemMy cuyeT (MHAHCOBbIX
MHCTpyMeHTOB KnuneHTa B baHke nnu gpyrom ¢puHaHCOBOM
yyYpexxaeHuy;

(n) ecnu B TeueHue 12 (ABeHaauUaTM) MeCALEB C MOMEHTa
n3bATUS MHBECTUMUMOHHOro nopThens WHBECTULIMOHHBIN
noptdenb B yCcTaHOBNEHHOM B [loroBope nopsifike He 6bin

chopmMupoBaH 3aHOBO, YnpaBnsoOWMA UMeeT npaBo
cuntaTb [loroBop pacTOprHyTbIM.
10.3. Ecnu  KnueHT  XenaeT  Mpou3BeCTM  U3bATME

MHBeCcTULUMOHHOTO nopTdena B ApYyrom nopsake, B T.u.
MOMHOCTBIO  MAW  YaCTMYHO  MosyuuTb  PUHAHCOBbIE
MHCTPYMEHTbl  MHBEeCTUUMOHHOrO  nopTdens, KnueHT
[O/KEH npefBapuTesibHO 06 3TOM [A0roBOPUTLCHA C
YnpaBnsiowWmm B MMCbMeHHOM BUAE.

10.4. KnueHT 0CcO3HaeT 1 cornallaeTcs, YTo YnpaBnstoLwmnim
MMeeT MnpaBo cuuTaTb, YTo KnmeHT nogan PacnopsixeHue
06 usbATMM UHBecTUUMOHHOrO nopTdens (B T.u.
YnpaBnswowmMin - MMeeT MpaBO  MPUMEHATb  YCIOBMS,
yCTaHOBMEHHble B npeablaywmnx nyHkrtax 10.2.(b). -
10.2.(n). O6wWmMx NpaBm), ECN BO3HUKIIO XOTHA 6bl OAHO U3
YNOMSIHYTbIX HUXXE O6CTOSATENbCTB:

(a) KnueHT coBepwwnn pencteusa ¢ MIHBECTUMULMOHHbBIM
noptdenemMm, KoTopble He 6blM  cornacoBaHbl  C
YnpaBnsitowmm; u/mnm

(b) KnueHT He cobntogan ycnosus Joroeopa (B T.4. O6LmMx
npaBun) M B TedeHMe OJHOrO MecsAua C MOMEHTa
noJlyyYeHws MUCbMEHHOTO npeaynpexaeHus
YNpaBfstoWero He YCTPaHWI HapyLLeHUs; u/unm

(c) ocTaTok Bcex AKTUBOB MIHBECTULMOHHOTO NopTdhens Ha
Cyetax cocTtaBnseT meHee EUR 1000; u/unm

(d) AkTuBbl NHBECTULMOHHOIO noptdens 6b1nun
6e3B03BpaTHO yTpayeHbl B cBAA3U c
HennaTeXecrnocobHOCTbIO, 6aHKPOTCTBOM WX 3MUTEHTa
N TPeTbUX NWL, UAM ApYyrowd cuTyauuewn, B pesynbraTte
KOTOPOW 6blNn yTpayeHbl Bce AKTUBbI MIHBECTULMOHHOIO
nopTtdens, B T.4. B Tex cnyyasx, koraa KnuneHt numeet npaso
npeTeHfoBaTb  Ha  KOMMEHCauUuo,  KoTopass  emy
npuynTaeTcs B COOTBETCTBUM C MPUMEHUMbIMU 3aKOHaAMMU
B CBfI3U C BbILLEYNOMSAHYTOM yTpaTon AKTUBOB; U/nnu

(e) KnueHT nopan baHKy pacrnopsKeHue O 3aKpbITuUU
PacyeTHOro cyeta yKasaHHOrO Ha TUTYJIbHOM JfUCTe
LHoroBopa 06 yrpasieHunu UHBECTULMOHHBIM MOPTHENEM,
n/vnm

(f) B nto6om Apyrom npefycMoTpeHHOM B [JOroBOpeE, B T.u.
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B HacTosiumx O6WMX MnpaBuiax cryyae, B T.4. B Clyyae
pacTopxeHus Jorosopa.

11. YNPABNEHUE UHBECTULIUOHHbLIM NOPT®ENEM

11.1. YnpaBnsowmi ocyuiecTensier YnpaBneHue
MNHBECTMUMOHHBbIM  nopTdeneM B  COOTBETCTBUM C
NHBECTULMOHHON NONUTUKON 1 ycnoBusamMu [lorosopa.

11.2. Bo Bpems gencteua [Jorosopa YnpaBnsiowmin umeet
npaBo  ynpaBnATb M pacnopsikaTbca  AKTUBaMu
NHBecTMUMoOHHOro noptdens, pasMelleHHbiMM Ha CyeTax
MHBECTMLMOHHOTO nopTdens, cobnogas MHBECTULMOHHYO
NONMTKKY, BK/KOYAs, HO He OrPaHNYNBasACh 3TUM:

(a) nopaBaTb nopydyeHus/pacnopsixxeHuss o Cpenkax c
LEHEXHbIMM cpeacTBamu 7 ®uHaHcoBbIMU
MHCTPYMeHTaMu MHBECTUUMOHHOrO nopTdens, B T.u.
OCYLLUECTBNATL MOKYMKY, MpoAaxy, O6MeH, pa3melleHue
®OUHAHCOBbIX UHCTPYMEHTOB;

(b) 3akntouaTb Caenku ¢ NpomsBoAHbIMU DUHAHCOBbLIMU
MHCTpyMeHTaMu, B T.4. Caenku forward, swap, repo;

(c) yaepxuBaTb M3 cpeAcTB KnveHTa BO3HarpaKaeHusa u
pacxofbl, cBsizaHHble C YnpaeieHneM WMHBECTULMOHHbIM
noptdenem KnueHta, npu nocpegHunyectBe baHka c
nto6oro cyeTta KnuenTa, oTKpbIToro B bakke;

(d) npounsBOAUTL KOHBEPTALMIO AEHEXHDbIX CPEACTB;

(e) 3aknagbiBaTh JAeHeXHble cpeacTBa M PuUHAHCOBble
MHCTPYMEHTbl WHBECTULMOHHOrO nopTdens, B T.4. B
kayecTtBe OMHaHCOBOro obecneyeHust B Nonb3y baHka unu
TPeTbUX NUL, a TakXKe OOPEeMEHATb WX NHObIM APYrum
cnocoboMm;

(f) saknrouatb
LLeno3nToB/BKNIaA0B;

[l0roBOpbI o) pasMelLeHnm

(g9) noanucbiBaTh Nto6ble  AOKYMEHTbI, CBAi3aHHble C
YnpaBneHnemM UHBECTULMOHHbLIM nopTdenem;

(h) nonyyaTtb oT bBaHka afpecoBaHHylo  KnueHTy
MHDOPMaLIMIO, CBA3AHHYIO C OKasaHWeM MpeayCMOTpeHHbIX
B [loroBope ycnyr;

(i) cosepwaTb nto6ble AeWCTBMS U NPUHMMATbL ftobble
peweHns B  OTHOWeHuUM  CobbITMn  PUHAHCOBbIX
WHCTPYMeHTOB  MHBecTUMUMOHHOrO nopTdens, B T.u.
ronocoeaTtb OT WMeHM KnueHTa Ha  cobpaHuu
aKLMOHEpOB/y4aCTHUKOB;

() ocyuwiecTBNATL nogadyy OTYETOB O
npousBoaHbiMU  OUHAHCOBbLIMU
Bbl6paHHbIN penosuTapui;

chenkax c
MHCTpyMEHTamn B

(k) nponsBoAUTL BNOXeEHUSA B PUHAHCOBbIE UHCTPYMEHTD,
3MUTUPOBaHHbIE YnpaBnsaowmm nnm ero
MaTepUHCKOW/foYepHeit KomnaHueid (B T.4. B Aonu
3aKpbITbIX/OTKPbITbIX MHBECTULMOHHbIX doHpoB
UCITS/AIF, ynpaBnsieMbix YnpaBfsilOLMM), €CNiM Takue
BJIOXXEHUA NMpefyCMOTpeHbl B IHBECTULIMOHHOM MOJIUTUKE,;

() saknouaTb OT MMeHM KnuveHTa cornaweHuns o Chenkax
C [JEeHeXHbIMWM  cpefcTBaMu  u/unu  OUHAHCOBbIMM
MHCTpyMeHTaMn KnueHTa, B T.4. obliMe cornalieHus o
coBepLueHun Caenok forward, swap u repo;

(m)npu nocpeaHuyecTBe BaHka yaepXuBaTb U3 CPeACTB
KnueHTa BO3HarpaxgeHuss W pacxopbl; OCYLLECTBNATb
npeaycMOTpeHHble B [loroBope nepeyncneHus/nepesoabl
LEeHeXHbIX cpeacTB/PUHAHCOBbIX MHCTPYMEHTOB Ha cyeTa
BaHka Ui apyrux GUHaHCOBbIX yUpeXaAeHMWit;

(n) B NpeaycMOTpeHHbIX B [JoroBope ciyyasx OT MMEHU
KnueHTa OTKpbIBaTb [EeHeXHble cueTa/cyeta (UHAHCOBbIX

(o) coBepliaTb Bce Heob6X0aUMbIe AENCTBUS AN BO3BpaTa
BNOXeHWn KnueHTa, B T.4. MNpeactaBnsATb MHTEpecChl
KnueHTa B cyae B MpoLecce HemnnaTexecrnocobHOCTH,
6aHKpPOTCTBA M APYrMx NOAOGHbIX COObITUIA B OTHOLUEHUM
aMuTeHTa GUHAHCOBbLIX UHCTPYMEHTOB U UX AepXXaTens;

(p) TpeboBaTb, nosfyyaTb WM nNepefaBaTb  NHO6YHO
uHdopmMaumto BaHky 1 TpeTbMM NMLaM, Heo6Xo0AMMYHO Ansl
BbINOMHEHUS Lorosopa n/nnn YnpaBneHus
MNHBeCTMLMOHHBIM nopTdhenem KnueHTa;

(q) cornacHo [oroBopy W WHBECTULUMOHHOW MONUTUKE
NpUHMMATL peLleHns 0 coBeplueHnn CAEeMNoK C AeHEXHbIMU
cpefcTBaMm 7 ®rHaHCOBbIMU WHCTPYMEHTaMM
MuBecTuuMoHHoro nopTdens, B TY. N0  CBOEMy
YCMOTPEHUIO Bbl6GUpaTb M NpuBnekats baHk wunu gpyroro
MocpeaHuka K BbIMONIHEHUIO pacnopsieHus,
COOTBETCTBYIOLLErO  TakOMy  peLleHuto, a  Takxke
npegocTaenAtTb @PuHaHCOBOe o6ecriedeHne OT UMeEHU
KnueHra;

(r) ocywecTBnATbL ntob6ble Apyrue HAeWCTBUS, B T.4. MO
OTHOWEHUIO K bBaHKy W TpeTbuM nuMuaMm, C Uenblo
o6ecneynTb BO3MOXHOCTb YNpaBAsitoLLEeMY OCYLLEeCTBNATb
YnpaBneHne WHBECTUUMOHHbIM nopTdenem KnueHTa
u/wnu BbINONHWTL ycnoBua [loroBopa, B T.4. 06wWMx
npasu.

11.3.Mpn  YnpaBneHun WHBECTUMUMOHHBIM nopTdenem
Ynpaenaiowmn umeeT npaBo npeactaBnatb KnueHta wu
NpUHUMaTb  pelleHUs, cBfi3aHHble Cc  CobbITUsSIMU
®PUHaAHCOBbIX WHCTPYMEHTOB, @ TaKXe CaMOCTOSATENbHO

Nnonb3oBaTbCA MpaBaMy, BbITEKalwWMUMU U3  MpaB
obnagaHus ®uHaHcoBbIMU WMHCTPYMeHTaMu
MHBecTUUMOHHOrO  nopTdens,  BKAOYas, HO  He

OrpaHM4YmuBasCb 3TUM, roflocoBaTb OT UMeHU KnveHTa unm
0TKa3sbIBaTbCA OT rO/I0COBaHMS Ha COGpPaHMMN aKLMOHEPOB,
BK/1afuMKOB (BOHAA UMM YYaCTHUKOB, @ TaKXe Ha Apyrux
cobpaHusx. YnpaBnsowmin MMeeT npaBo notpeéosaTb OT
KnueHTa nopatb pacnopsixeHue o peLueHuu,
NpMHMMaemMoM B OTHoleHun CobbiTua. PacnopsikeHwue,
npefycMOTPEHHOE B 3TOM NyHKTe, KNuMeHT nofaet:

(a) yepes NHTepHeT-6aHK baHka; unu

(b) nuuHo sBMBWMCL B obuc YnpaBnsiowero, noaae u
noAnvcaB pacnopsiXeHWe B MMCbMEHHOM BUAE; MU

(C) MMYHO ABMBLUMCL B LEHTP OBCNYXWBaHUA KJIMEHTOB
wnu ¢unman baHka, NnofaB M MoANUCAB pacnopsKeHue B
NUCbMEHHOM BUAE; UK

(d) oTnpaBMB ero Ha 3/1IEKTPOHHYHO NOYTY YNpaBnaoLLero u
noAnucaBs ero NeKTPOHHOM NOAMUCHIO.

11.4.MNpn  YnpaBneHun WHBECTMUMOHHBIM nopTdenem
YnpaBnsitoWMin He MMeeT MpaBoO OTYYXAATb WM WHbIM
o6pasom nepepaesaTb AKTUBbI MHBECTULIMOHHOIO
noptdenss 6e3 BO3HarpaxAeHUs u/unm ucnonb3oBaTb UX
Ansa obecneyeHVs BbINOHEHNUA CBOMX 06513aTeNbCTB, B T.u.
Kak @®uHaHCOBOe obecrnevyeHue, ecnyM TOMbKO 3TO He
cBA3aHo ¢ YnpaBneHvem VMIHBECTULMOHHbIM nopTdenem. B
3TOM cny4yae KnueHT cornawaetrcss Ha 6lIOKMPOBKY
duHaHcoBoro obecneyennss Ha Cyetax MHBECTULMOHHOIO
noptdens.

11.5. KnueHT npuHMmaeT Bce npaBa M 006513aTeNbCTBa,
BbITEKAlOWME M3  3aK/OYeHHbIx  Caenok,  ecnu
Ynpaensawowmi, ynpaenas MHBECTULMOHHbIM nopTdenem,
JecTBOBaN B COOTBETCTBUM C [JOroBOpPOM, a Takxe Bce
npaBa u o6s3aTenbCTBa, CBA3aHHble € PUHAHCOBbIMU
WHCTPYMEHTaMK, MONyYeHHbIMU B pesynbtate Cpenok
n/unn CobbITuin. KNnneHT 0Cco3HaeT M cornawaeTcs, YTo B
pesynbtate Cpenok wunu Co6bITUIA NpU  MOKYMKe Wn
nonyvyeHun ®OUHAHCOBbLIX WHCTPYMEHTOB, YMpaBAsAOLLMIA

. corfnawaeTca C  YC/MOBUAMM  MNPUOBPETeHUss  3TUX
WHCTPYMEHTOB;

®WHAHCOBbIX ~ MHCTPYMEHTOB,  aKUenTyeT  MpOCreKT
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aMuccum (KOTOpbliA B TOM YWUCNe MOXET MpefocTaBnAaTb
npaBa TPeTbWM JNMUaM OT WMeHu KnueHTa) w/unm
corfallaeTcs Ha Apyrue ycnoBusi, onpegensitolime Bbinyck
1 060pOT Taknx GUHAHCOBbLIX UHCTPYMEHTOB.

11.6. KnueHT uMeeT npaBo nogatb PekoMmeHpauuu
Ynpaensawowemy B dopmMe, NpefyCMOTPEHHOW B MNyHKTax
11.3.(a). - 11.3.(d). O6wwux npaBun. PekomeHaauus
LOJKHa 6bITb ACHON M coep)aTb OfHO3HAYHbIE yKa3aHus
B OTHOLUEHUM 3akntodeHusa Chenkn. KnneHT ocosHaeT, 4To
PekoMeHpaumMsa He  ABnAeTcA  ob6sA3aTenbHOW  Ansa
YnpaBnsitoLLero n 06s3yeTcs He NpeabsBAATb NPETEH3UN B
OTHOLUEHUMN HeBbINONHeHNA PekoMeHaaumu.

11.7. YnpaBnsiowmin no cBoOeMy YCMOTPEHMUIO MpUHUMaeET
pelleHne O BbIMOJIHEHUN WM HEBLINOJSIHEHUM MNOAAHHON
KnueHToM PekomMmeHgauunm.

11.8. KNnueHT NoHMMaeT u cornawaeTcs, 4To AeNCcTBUSA
YnpaBnsitoLLEero, ero MHEHUE U N06ble PeLLEHUS], MPUHSTbIE
B OTHOLUEeHUN MHBeCTULMOHHOrO nopTdens KnuexTa (B T.4.
€ro 4acTi) MOTyT CYLLECTBEHHO OT/IMYATLCS OT LENCTBUIA 1
peLleHni, NpUHUMaeMbIX YNpaBAsoWMM MPKU yNpaBaeHUun
MHBECTMLUMOHHbIMKU  nopTdensamu  apyrux  KnueHToB.
KnneHT 06s3yeTc He ocnapuBaTb M3-3a TakUX pasnunyuii
Jencreus YnpaBnsitoLero npu ynpaenieHuu
MNHBECTMLMOHHBIM nopTdenem, nx NocneacTBus, a Takxke
He Tpe6oBaTb BO3MELLEHNS YObITKOB.

11.9. OenctBua  YnpaBnstowero, a  Takxke ftobas
yCTHaa/NUCbMeHHaa  MHpopMauusa, npefocTaBnsemMasi
Ynpaenatowum KnneHty [o u B nepuos  AenctBus
[oroBopa (Bk/oyasi ntobble O6bSACHEHUS B OTHOLLEHWUM
Ynpaenenus n/nnn noTeHLManbHbIX/CyLLEeCTBYHOLLNX
®DUHAHCOBbIX UHCTPYMEHTOB MHBECTUUMOHHOIO nopTdens),
He MOXeT 6bITb COYTEHA  KOHCynbTauven  uan
peKkoMeHpaunen no WMHBECTULUMSAM, B T.4. B OTHOLLEHMU
Opyrux akTuBoB KineHTa, KOTOpble He HaxogsaTcs B
YnpaBnenuu.

11.10. 9tanoH (benchmark), c NOMOLLBIO KOTOPOro
KnneHT unMeeT BO3MOXHOCTb OLEHUTb pesynbTaTbl
YnpaBneHus,  ycTaHaBnuBaeTcss  YMpaBAstowum B

OOKyMeHTe «MHpopmauma o pacxopax M u3gepixkax»,
KOTOpbIA JOMKeH O6biTb npegocTaBneH KnueHTy fo
MOMeHTa 3akfoyeHuns [loroBopa uau BHECEHUS NMOonpaBoK
B MHBecTMUMOHHYO  nonuTmky. [lo  ycMOTpeHuto
Ynpaenstowero B OT4yete aTanoH (benchmark) MoxeT 6bITb
yKasaH B roioBOM ncymcneHnm u/vim - ana
cooTBeTcTBYtOWero OTyeTHOro nepuopa. YkKasaHHbIM B
HacToslieM NyHKTe aTanoH (benchmark) vMeeT TOMbKO
MHPOpMaTMBHOE  3HaYeHMe U  ero  OnpepesieHue,
0603HayeHne M Np. He MOXET pacLeHUBaTbCsl B KayecTBe
Kakon Nnbo rapaHTUM MM 06s13aTeNbCTBA, MPUHATOrO Ha
cebsl YnpaBnsiOWMM B OTHOLIEHUM [OCTUXEHUA WM
NpeBbIlEHNA AaHHOro atanoHa (benchmark). YKasaHHbIR
B 9TOM NyHKTe 3TanoH (benchmark) He onpepensieTcs B
nopsiaKe, yCTaHOBIEHHOM B NyHKTe 4.5. HacToAwmx 06Lwmx
npasun.

11.11. YnpaBnsawwuin He npuHMUMaeT B YnpasfieHue
Ccy60pAUHUPOBaHHbIe ob6nuraumn / cybopAMHUPOBaHHbIe
JONroBble LeEHHble 6ymMary, M OHU He MOryT ObiTb
BKJ/1HOYEHbI B IHBECTULMOHHbIN NopTdensb.

12. COBbbITUA, CBA3AHHbIE C PUHAHCOBbIMU
WHCTPYMEHTAMU

12.1. KnueHr, npegoctaBnas Ynpasnstowemy
npeaycMoTpeHHoe B [loroBope npaBo NpuHMMaTh peLleHus
B OTHOLeHUN CobbITUiA OT UMeHn KnuneHTta, oTKasbiBaeTcsl
OT CaMOCTOATENbHOIO Yy4acTuUs U NPUHATUA PeLleHnin no
3TMUM  BompocaM, MW  6e30T3bIBHO  YMOJIHOMOYMBAET
YnpaBnstowero y4yacrsoBaTb, [r0JIOCOBaTb MO CBOEMY

YCMOTPEHUIO U NPUHUMATL B 3TOW CBSI3U BCE HEOGXOAUMbIE
peweHns. [peayCMOTpPEHHOe B  3TOM TMYHKTE He
npMMeHMMO B crnyyae, ecnu KnueHT nopgan Tpebyemoe
YnpaBnawowWmMM  pacrnopshkeHue, nNpeaycMOTPEHHOe B
nyHkTe 11.3. O6wmx npasun. MNpu HeobxoanMOCTH, KnmeHT
no TpeboBaHMO YnpaBnstowero o06s3yeTcs nopaTtb
Ynpasnstowemy OTAENbHYIO OOBEpeHHOCTb Ha
COBepLUEeHUe YNOMSAHYTbIX AeNCTBUN.

12.2. Eciim no ®UHaHCOBbIM MHCTPYMeHTaM
MuBecTuumnoHHoro noptdens KnveHTa BbiniaunsaroTcs
OVBWAEHAbI, KYMOHHbIE MPOLEHTbI MM NOJO6HbIE NnaTexw,
OHM BK/tOYalOTCA B cocTaB MiHBeCTMLMOHHOrO nopTdens.

13. UAEHTUOUKALIUA KITMEHTA

13.1. do 3aKJ1to4YeHus [orosopa Ynpasnswowui
ocyulectBnsetr UpeHtudmkaumo  KnueHta  cornacHo
Tpe6oBaHusiM 3akoHoB JlaTBuiickol Pecnybnuku, nonyyas
unn npoeepsa NaeHTudMKaunoHHble faHHble KnuneHTa, B
T.4. Tpebya NpefbsaBUTb JOKYMEHTbI, COAEPXaLUue Takue
OaHHble.

13.2. YnpaBnsitowuii  ocywlectensier  MaeHTudukauuo
KnueHTa KaXkabii pas [0 COBEPLUEHNA NPEAYCMOTPEHHbIX B
[oroBope peicteuil, B T.4. NpuHUMasi PekoMeHgauutio,
PacnopsixeHne wunu apyron AoOKyMeHT oOT  KiueHTa.
YnpaBnsitowWmin NpyHUMaeT NojaHHbI JOKYMEHT TOJIbKO B
TOM cnyyae, ecnu KnneHT nnm ero npeacTaBUTENb MOXET
6bITb UAEHTUDULMPOBAH B COOTBETCTBUM C TPEOGOBAHUAMM
Ynpaenstowero no NaeHtTudpumkauum Knuenra.

13.3. UgeHTudukauus KnueHTa

cnepyroLmMm 06pa3om:

ocywecTenaeTca

(a) ecnu KnueHT nuyHo ABNsieTcs B ouC YNpaBnsitoLero,
YnpaBnawwmin nmeeT npaBo notpeboBaTb OT KnueHTa
n/wnn ero npeacTaBuTens [OKYMeHTbl, cogepxaliune
NpaeHTudrKauMoHHbIE AaHHbIE;

(b) ecnu  KnueHT wucnonbsyer WHTepHeT-6aHKa bakka,
naeHtTudmkaumio Knuenra ocywectenset baHk, npumenss
Cnocoo6bl, ykasaHHble B AOroBOPe YCNyry, 3akitoYeHHOM
Mexay baHkoM 1 KnMeHToM B OTHOLLEHUU UCMONb30BaHUA
NHTepHeT-6aHKa baHka;

(c) ecnu  KnueHT  WCnonb3yeT  SNEKTPOHHYI  MOYTY,
YnpaBnswowuin nposepseT NMYHOCTb KnveHTa Mo ero
ONeKTPOHHOW NoAnucy;

(d) ecnu KnueHT nuyHo siBNsieTca B GuUIMan UM LEHTP
o6cnyxuBanma  knveHtoB  baHka, UpeHTudukauuio
KnueHTa ocylectensieT baHk cornacHo ero Tpe6oBaHUsM.

13.4. YnpaBnstownii nMmeeT nNpaBo He MpuUHUMaTb No60oM
nofaBaeMblit KnueHTOM JJOKYMEHT, B T.4. PacnopsixeHue un
PekomeHnpauuto, ecnu npu UpeHTudukaumm KnueHta y
YnpaBnstoLero BO3HMKatoT 060CHOBaHHble NMOAO3PEHUs B
TOM, YTO fOKYMEHT nofan He KnnenT.

14. YNOJTHOMOY4EHHDbIE JIMLLA KNTMEHTA

14.1. Ecnn  KnveHT ynonHOMoYuBaeT TpeTbe  NuuUo
npefAcTaBnATb €ro WHTepecbl B CBA3W C [loroBopowm,
KnuneHT BblfaeT NMMCbMEHHYHO AOBEPEHHOCTb, OpopMnss ee
cornacHo Tpe6oBaHUaAM YnpaBAsitoLLero.

14.2. YnpaBnsownin MMeeT npaBo, HO He 06s3aH
npoBepaTb GaKT BblAaun U AeUCTBUTENBHOCTb BblLaHHOW
KnueHTOM fOBEPEHHOCTW.

14.3. BoigaHHaa KnneHTOM [OBEpPEeHHOCTb AeNcTByeT A0
MOMEHTa WCTEYEHUR Cpoka ee TroAHOCTM  (ecnu
[IOBEPEHHOCTb BblfiaHa Ha OnpeaeneHHbIi CPOK) Unn Ao
TOro MOMEHTa, KakK YnpaBnsowwui nonyynt ot KnueHta
NUCbMEHHOE YBEAOMJIEHME O TOM, 4YTO [OBEPEHHOCTb

Bepcusa 3, 19/05/2022

-17/24 -



C CBL ASSET
MANAGEMENT

06w ue NpaBuia ynpaeneHs UHBECTULMOHHbIM nopTdenem

yTpatuna cuny (ecnM [OBEPEeHHOCTb 6bina BblgaHa Ha
HeonpefeneHHbI CPokK).

14.4. OT3bIiBas NojaHHyto Ynpasnstowemy AOBEPeHHOCTb
unM  MeHas  ee  cojepxaHue, KnueHT  o6s3aH
HesamMeaUTeNbHO B MUCbMEHHOW ¢opme coobWwuTb 06
aToM YnpaBnsiowemy. KnueHT 6epeT Ha cebsi BCHO
OTBETCTBEHHOCTb 3a BCe [elCTBMS W MOCNeACTBUS,
BO3HMKLLME B CNyyae, KOraa Takoe yBeJOMSIeHMe He 6bino
noZiaHo, Unu Xe 6b1s10 NOJaHO HECBOEBPEMEHHO.

14.5. YnpaBnsowmii He HeceT OTBETCTBEHHOCTb 3a YObITKM
KnueHTa, KOTOpble MOFYT BO3HUKHYTb B CBSI3W C
OeNCTBUAMU U/unn 6e3[eCTBMEM YNOTHOMOYEHHbIX NnL,
KnueHTa, B T.4. B cnyyasix, Korga [OBEpPeHHOCTb Oblna
0TO3BaHa WK yTpaTuna cuiy UHbIM 06pa3om, a KnueHT He
npouHdopmupoBan 06 3TOM YNpaBstoLero.

14.6. YNpaBnsawLWmnin nMmeeT npaBo 0TKasaTbCs NPUHUMATb
JoBepeHHOCTb KnueHTa, npegocTaBnaTb MH(opMauuto
n/wnn  coBepliaTb  Kakue-nMbo  Apyrune  LencTBus,
UCMOJTHEHNA KOTOPbIX TpebyeT yka3aHHOe B JOBEPEHHOCTH
Mo, ecnu y YnpaBnsitollero BO3HWKaOT 060CHOBaHHbIe
Nnoflo3peHNst B OTHOLIEHUM O6bema MOMHOMOYMI UNN
(hakTa BblAaun Takon fOBEPEHHOCTM.

14.7. KnueHT 0653yeTca NpusHaTbh 06A3aTeNbHbIMU ANS
cebs ntobble nencreus wnm 6e3fencTeme
YyNosIHOMOYeHHOro nuua KnueHta B ¢BA3un ¢ JloroBopom u
NpUHMMaET Ha cebs BCIO OTBETCTBEHHOCTb 3a 3TO.

14.8.Tlpy  Bblgaye [OBEpPEHHOCTM KNMEHT  [JoskeH
cobntopgaTtb TpeboBaHMA HOPMAaTMBHbIX akToB, B T.4.
cobntogaTb npaBuna ohopMIIeHNA [OBEPEHHOCTH, @ TaKxke
KnueHT, sBnswowuinics ©GUsMYECKUM NULOM, He WMeeT

npaBo  BbljaBaTb  [OBEPEHHOCTb B OTHOLIEHWU
npegycMOTpeHHoW B AHKeTe  MHbopmaumn 06
MHBECTULMOHHBIX  Lensx KnveHTa UM ¢GUHAHCOBOM

nonoxexHun KnuexTa.

14.9. Ycnosua pasgena 14. O6mx npaBui He MPUMEHUMbI
K JOBEPEeHHOCTSIM, BblAaHHbIM KnMeHToM Ynpasnsiollemy
AN NpeAoCTaBEHUs YCNyr YNpaBneHus.

14.10. Ecnn KnueHTa, saBnsiowerocs  ¢GU3NMYecKUM
nvuoMm, npeacTaBnseT gpyroe nuuo, unn KnueHt asnsaetcs
HOPUANYECKUM nuuom unm ApYyrum noao6HbIM
yupexaeHueMm, YnpaBnawwmi BnpaBe TpeboBaTb, YTOObI
AHKeTa 6blna 3anofiHeHa M NpeaocTaB/ieHa KOHKPETHbIM
npeactaButenemM KnueHTa, a Takxke YykasaTb, B KaKuX
pasgenax AHKeTbl Ao/bkHa 6blTb  NpeaocTaBfieHa
uHbopMaums o npeacTasuTesie (Hanpumep, 3HaHUA 1 OMbIT,
CBSI3aHHbIE C MHBECTULMOHHOMN [1eATENIbHOCTbIO), @ B KaKuX
0 npeacTaBnseMoM nuue (Hanpumep, UHbopMauus o
(hmHaHcoBOM cocTosHUK KnneHTa).

15. OTHETbl UHBECTULLMOHHOIO NOPT®ENA
15.1. Bo Bpems genctaus [lorosopa, Knunexty:

(a) 6ecnnaTHo obecneunBaetcs NOArOTOBNEHHbI
Ynpaensiowmum €XXeMECAYHbIN OTyet no
NHBeCTMLMOHHOMY NOpTdENto, coaepXKalimin HPopmaLmio
0 cocTosiHuM MHBecTUMUMOHHOro nopTdens Ha nocnegHee
4YMCNO COOTBETCTBYHOLEro Mecsila, OoTYyeT o Cpaenkax,
COBEpLUEHHbIX Ynpaenstowmm npu YnpaBneHuu
MHBeCTUUMOHHbIM  nopTdenemM, OTYET O  ABUXKEHUU
®DUHAHCOBBIX MHCTPYMEHTOB U [EHEXHbIX CpeAcTB 3a
COOTBETCTBYHOLIMIA MECSAL, @ Takxke ApYryto uHbopmaLmio,
KoTopasi [lofkHa OblTb MNpefocTaBineHa B MNOA06HbIX
oTYyeTax corfacHo Tpe6oBaHWsAM 3aKOHOB;

(b) no oTmenbHoMy nucbMeHHOMy 3anpocy KnueHTa ans
KnueHTa MoxeT 6biTb MOArOTOBMEH TakXe APYron oT4yeT
no WHBecTMUMOHHOMY  nopTdento, CcnpaBka WU
BHeoyepegHon OT4yeT 3a nnaTy, YCTaHOB/IEHHYIO B

Tapudax.

15.2. Ynpasnstowmnin obecrneynsaet noarotoeky OTyeTa B
TeyeHne 10 (pecATn) Paboumx [AHel nocrie OKOHYaHUs
OT4yeTHOro Mecsua.

15.3. YnpaBnsiowmi oTnpasnset OTyver KnueHty
yCTaHOBNEHHbIM B [loroBope crnoco6oMm, ecim TOMbKo
Ynpaenstowmin u KnneHT oTaenbHO He JOroBopunaucb 06
VHOM.

15.4. KnueHT o6nasaH npoBeputb OTyeT. Ecnn KnuneHT He
cornaceH C ykasaHHbiMM B OT4yeTe [OEUCTBUSMMU
YnpaBnsawwero WA ecnuM y Hero ecTb 3amevyaHus Mo
YnpaBneunto WMHBECTUUMOHHbIM MOpTdENem, OH UMeeT
npaBo nogaTb NMUCbMEHHblE BO3paXKeHUsA YnpasnsioLemy
B Teyenue 30 (TpuAuaTu) KaneHAapHbIX [HeRn co AHA
otnpaBku OtyeTta. [locne OKOH4YaHMA 3TOrO0 cCpoka Bce
OencTBuA  YNpaBAsilOWEro CYATAKTCA  Of06pPEHHbIMU
KNnMeHTOM WM COBEpLUEHHbIMW HaAfexalmMm o6pas3oM, U
KnueHT o06a3yeTcA B [aNbHEAWEM He nNpeabaBsTb

npeTeHsMn K YnpaenswooweMy B OTHOLWEHUMM Takux
NEeNCTBUN.

15.5. YnpaBnsiownin  nNpouMsBoguT  oueHKY  AKTUBOB,
BXOAAWMX B  MHBECTUUMOHHbIA nopTdenb, Kaxabli

Pa6ounit ieHb Ha OCHOBaHWM MpefocTaBsieHHOW BaHkoMm
MHbopMaunK.

15.6. Ecnu B [oroBope 06 ynpaBiieHWM MHBECTULUNOHHbBIM
noptpenem He ykasaHa basoBas BantoTa, TO cyuTaeTcs,
4yTO BasoBow BantOTON ABNAAETCA €BPO.

15.7. YnpaBnsawwmnn otTnpaeBnset exxeMecsyHbln OTyeT no
NHBecTMUMOHHOMY nopTdento xoTss 6bl OAHUM CMOCO60M,
BbI6paHHbIM K/IMEHTOM, U KOTOPbIWA yKadaH Ha TUTYIbHOM
nucte  [foroBopa 06 ynpasieHun UHBECTULNOHHBIM
noprgesnem.

(a) N0 9NeKTPOHHOM MNOYTE Ha YKasaHHbll KnneHToM
afipec;

(b) B nomeleHunax ocduca Ynpasnstowero no 3anpocy
KnuneHTa;

(c) B UHTepHeT-6aHKe baHka.

15.8. Ecnu KnueHT  BblGpan  cnoco6  nosny4vyeHusi
exxemecsiyHoro OTyeTa No MHBECTULMOHHOMY nopTdento
Nno 9/IeKTPOHHON nouTe, KnuMeHT p[omKeH ykasaTb Ha
TUTYNIBHOM  NIUCTe HoroBopa 06  ynpasreHun
UHBECTULHOHHBIM [OpTPesieM Napofib AN OTKPbITUSA
darna OTyeTa, MPUCOEAMHEHHOMO K 3JIEKTPOHHOMY MUCbMY
Ynpaensatowero. Ecnum Takom naponb He  yKasaH,
YnpaBnsatowmi octaBnsieT 3a coboi npaBo He OTNpPaBnATb
cooTBeTCcTBylOWMI OTHeT B BUAE 9NEKTPOHHOro Nucbma Ao
Tex nop, noka KnueHT He npefocTaBUT TakoM naposb
KaKMM-Nn60o 13 cnegyroLimx cnoco6os:

(a) yepes NHTepHeT-6aHK baHka; unu

(b) nuuHo sBMBWMCL B obwuc YnpaBnsiowero, noaae u
noAnucaB COOTBETCTBYHOLUEE 3asIBIEHUE B MUCbMEHHOM
BUIE; UIN

(C) NMMYHO ABMBLUACL B LEHTP OGCNYXWBAHUA KJIMEHTOB
wnu punman baHka, Nogas M NoanMcaBs COOTBETCTBYHOLLEe
3asiB/IeHNe B MUCbMEHHOM BUAE; UNK

(d) oTnpaBMB ero Ha 3/IEKTPOHHYO NMOYTY YNpaBASOLLEro U
noanucas ero 9NeKTPOHHOW MOAMUCHIO.

15.9. Ecnu y KnueHta ecTb pocTyn K WHTepHeT-6aHKy
BaHka, KnueHT npu 3akntodeHmmn [loroBopa uav BO BpeMms
denctBus [loroBopa MOXET Bbl6paTb CNocob MnonyyeHus
eXxemecsyHoro otyeta no MHBecTULMOHHOMY nopTdento B
Buge OT4yeTa, MOArOTOBMEHHOrO  YMNpaBAAwOWMM B
NHTepHeT-6aHKe baHka. YnpaBnawwui He  HeceT
OTBETCTBEHHOCTb 3a JI0Oble OTYETbIl, MOATrOTOBNIEHHblE
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BaHkoM, B T.4. UX cojepXaHuWe W JOCTYMHOCTb Ans
KnueHTa.

15.10. Ecnn YnpaBnsiowmii oTAENbHO AOroBopwscst 06
3TOM C KNMEHTOM B MUCbMEHHOM BuAe, YNpaBnsioLuUin
oTnpaBnsieT exemecsAuyHbin OTyeT no MHBECTMUMOHHOMY
noptdhento NoO noyte 3a KOMWCCUOHHYK  nnary,
YyCTaHOBJIEHHYO B TAKOM cornalleHun n/unu Tapudax.

15.11. AktmBbl WHBecTUuMOHHOro nopTdena B OTyeTe
oueHuBatoTcs B basoBoit BantoTe.

15.12. UHdopmaunto, KoTopasi COrnacHo TpeboBaHUSIM
3akoHOB Jo/bKHa ObiTb npefocTaBneHa KnuveHTy B
06513aTeNbHOM nopsake, Ynpasnsowmin Bnpase BKIOYUTD
B eXeMecsiuHbl OTYeT u/unm no6on Apyrov OTAENbHbIN
LOKYMEHT, HanpuMmep, B €x post uHhopmaunm o pacxogax u
nagepykkax YnpaneHus.

15.13. CoobuleHMe O TOM, HACKONIbKO  BJIOXEHUSA
NHBECTULMOHHOIO noptdens KnuenTa, KOTOpPOMY
NPUCBOEH CTaTyC YacCTHOrO KJIMEHTa, COOTBETCTBYHOT

uensiM 1 NpoYMM napameTpam, YnpaBnawLwmii BKIOYaEeT B
exxeMecsaYHbIin OTYeT, NpeayCMOTPEHHbIN NyHKTOM 15.1.(a).
HacTosilmx O6LWMX MpaBwus, Kak COOTBETCTBME [aHHbIX
WHBECTULMIN MHBECTULMOHHON NONNTUKE N MPUCBOEHHOMY
KnuenTy Mpodunto pucka.

15.14. Jtobble TpebOBaHWSI B OTHOLUEHUU COAEPXKAHWSA,
perynsipHoOCTH, CPOKOB, GpopMbl, COCO60B OTNPaBKU U Mp.
OTyeTOB, KOTOpble He OnpefeneHbl HU HaCTOSLLMMMU
O6wuMu  npaBunamy,  HU  3aKoHaMu,  BK/KOYast
npepocTaBrieHue OTAENbHbIX OTYETOB NO Kaxpaow Chenke
NHBECTULUMOHHOrO nopTdens, NpUMeHUMbl TONIbKO B TOM
cnyyae, ecnm OHW oroBopeHbl CTopoHamMu B paMKax
Oco6bIX yCNOBUMN.

16. OTBETCTBEHHOCTb CTOPOH

16.1. 3a HEBbINOJ/IHEHME UM HEHaaeXallee BbINOJIHEHUE
LJoroBopa CTopoHa oOTBeYaeT B COOTBETCTBMM C
TpeboBaHMsAMM 3aKOHOB JlaTBuinCcKoW Pecny6bnuku.

16.2. CTopoHa 06s13aHa BO3MECTUTb YObITKY, MPUYNHEHHbIE
BTOpo CTOpOHe B Nopsiike U B pasmepe, yCTaHOB/IEHHOM
B 3akoHax Jlateuiickoin Pecny6nmku.

16.3. YNpaBnsowmii He HeceT OTBETCTBEHHOCTb 3a YObITKM
KnueHTa, nNOHeCeHHble WM NO  HE3aBUCAWMUM  OT
YnpasnsatoLero 06CcTOATENBCTBAM, n/mnn ecnm
YnpaBnsiowmin feicTBOBaN B paMKax ycrosuit [lorosopa u
3akoHoB JlaTBuickow Pecnybnuku.

16.4. YnpaBnsitowmii He 6epeT Ha cebs OTBETCTBEHHOCTb 3a
o06a3aTenbCcTBa M 0613aHHOCTU BaHKa 1 NpUBIEYeHHbIX UM

MNMocpenHMKOB, a Takxe TPeTbUX /UL U Y6bITKY,
NPUYNHEHHbIE KnueHty B pesynbTaTe nx
OencTBUin/6e3nencTBUSA.

16.5. Onobpue  cBoeit  nmopnucbto  MIHBECTULMOHHYIO

NoNMUTKKY (B T.4. ee UsMeHeHus), KnneHT 6epeT Ha cebs Bce
PUCKM MO BNOXEHUSM, NPOU3BEAEHHBIM B COOTBETCTBUM C
Takol WHBECTULMOHHON MNOMUTUKOW, WM KOTOpble MOTyT
MPUYUHNTD YEBITKY KNneHTy.

16.6. KnueHT oTBevaeT nepen YnpasnswwmMm  3a
[OCTOBEPHOCTb  MpPefoCTaBfIEHHbIX WM  CBEAEHUNR, WX
NOSIHOTY U CBOEBPEMEHHYIO aKTyanusauuio, BKJKYas, HO
He OorpaHMyMBasiCb 3TUM — B OTHOLUEHUW 3HAHWIA M OMblITa
KnueHta B ctepe WHBECTUUMIA, a Takxke no6oin Apyroun
npepocTaBnieHHON B AHKeTe uWHbopmauuen. KnueHT
BO3MellaeT YnpaBnsitolWeMy YObITKM, MOHECEHHble UM B
CNyJyae HeCBOEBPEMEHHOr0 NpefocTaBieHnss MHGopmMaumm,

npepocTaBieHuns Hef0CTOBEPHOM nnm HenosiHon
MHbopMaumu.
16.7. Ecnn Knuent OTKasblBaeTcs npegocTaBuTb

TpeGyeMyto YMpaBAsioOWMM W/UNKU NPefyCMOTPEHHYIO B
Lorosope uHbopMaumio (MOSIHOCTBIO WM YaCTUYHO), a
TaKXXe CBOEBPEMEHHO He NHhOopMUpyeT YrpaBnstoLero o6
U3MEHEHMAX B BbILLEYNOMSIHYTOM uHdopmalum,
YrpaBfsiloWmnii  He  HeceT  OTBETCTBEHHOCTb  3a
MOCNeACTBUS, BO3HMKAaOWMEe U3-3a TOro, 4YTO B
pacriopsxeHun  YMpaBfsloWero He  6bi10  TaKoit
uHpopmaumn.  KnveHT  OocosHaeT, 4YTO €ecim UM
npefocTaBfieHa HeAoCTOoBepHas unm HernosiHas
uHbopMaums (B TOM yucie NpeaycMoTpeHHass B AHKeTe),
wan ecnm uHbopMauus He 6blfla UM CBOEBPEMEHHO
o6HOBNEHa, Yy YMNpaBfsilOWEro HeT  BO3MOXHOCTM
MPOU3BECTM MOJSTHOLEHHYH OLIEHKY TOro, COOTBETCTBYHOT N
W MOAXOAAT NN MNpefocTaB/sieMble UM yciyru Knuewty,
BK/IOYAsA, HO He OrpaHMuMBascb  BUAbl M O6bLEMDI
COOTBETCTBYIOLMX  ycnyr, Cpenok u  ®uUHaAHCOBbIX
MHCTPYMEHTOB, NMPMCBOEHHbIN Mpodusb pucka u np.

16.8. YnpaBnsiowmii He HeceT OTBETCTBEHHOCTb 3a YObITKM
n/unn pacxoabl KnveHta, ecnu:

(a) oHM BO3HMKNM B pe3ynbTaTe AeWCTBMWII/6e3aencTens
TPEeTbUX CTOPOH, B T.4. baHKa u MocpeaHWKOB, Takxe, ecnu
OHM He BbIMOJHAT  OPUANYECKUM  OBOCHOBaHHbIE
pacnopskeHusi YNpasnsioLLero B OTHOLIEHUW COBepLUeHNs
Cpenok, B T.4. B OTHOLIEHWU MPOU3BELEHUS PaCYETOB;
n/vinu

(b) OHM BOSHWMKNM M3-3a TOrO, YTO B OTHOLIEHUWU TpeTbei
CTOpPOHbI, B T.4. baHka unu MocpeaHnKa, MHULMUPOBaH MUK
06bABIEH npovecc HennaTeXecnocobHOCTU
(6aHKpoTCTBa), NpoLEecC MPaBOBOM 3alMUTbl WMAM APYroi
mpouecc, B CBfI3U C KOTOPbIM OrpaHWYeHa €ro
LeATeNnbHOCTb MM 6biNU yTpayeHbl AKTUBbI WM 6bino
OrpaHMYeHo PacropsiXKeHWe UMU; U/Unu

(c) 6binM HapyLLeHbl UK He 6blIM NPOW3BEAEHbI pacyeThbl
no Caenkam wnum 3aymcneHve GHaHCOBbIX MHCTPYMEHTOB,
1 9TO NPOM3OLLIO MO BUHE KnneHTa nnn TpeTben CTOPOHDI,
B T.4. baHka u lNocpegHuka; n/nnn

(d) y6bITKM M/unu pacxofpl GbinnM MOHECEHbI B CBA3U C
BbiMonHeHMeM  [loroBopa, 3a  UCK/IOYEHUEM  Tex
y6bITKOB/PacxofoB, KOTOpble 6blM MPUYMHEHBI NO 310MY
yMbIC/ly YNpaBnsiloWEero MaM ero rpy6oii HeGPexXHOCTH;
n/nnn

(e) ybbITKM M/unu pacxofbl 6bliM NOHECEHDbI B pesysbTaTe
NpuUMeHeHUs 3aKOHOB WHOCTPaHHbIX rocyAapcTB  wunu
PbIHOYHOW MNPaKTUKW, B T.4. B CBA3U C MPUMEHEHUEM
3akoHOB 06 oOrpaHuyeHun o6opoTa MU NepedyncrieHus
AKTVBOB, KOHBEpTaLMW BantOTbI, U T.M.; U/Unu

(f) y6bITKM W/unn pacxofbl 6blIM NOHECEHbI B pesyfibTaTe
HacCTynfeHus1 ynoMsiHyTbix B [loroBope puCKOB, B T.Y. B
pesynbTaTe Kone6aHus UeH PUHAHCOBbLIX WHCTPYMEHTOB;
n/vinu

(9) y6bITKM U/vnn pacxofbl 6blIM NOHECEHDbI B pesyNibTaTe
BbIMOJIHEHUSI UM HEBbINONHEeHNU COo6bITUIN, CBA3AHHbIX C
®UHaHCOBbIMU MHCTPYMEHTaMK, a TakXe B Cllyyae, eciu
KnueHT He 6bln1 MHPOpMMUpPOBAH O TakoM Co6bITUN U/uUnn
npeanoXXeHnn, CBA3aHHOM C COOTBETCTBYHOLLEN LieHHOW
6ymaroi; u/wnu

(h) KnueHT npou3Ben oTYyXAEHWEe, 3aNoXU WU WHbIM
o6pa3oM o6peMeHusT AKTUBbI B NMONb3y TPETbEro nvua, B
TOM 4ucrie MpU Hanuuum cornacusi YnpaBfsitoWero Ha
nogo6Hoe o6peMeHeHUe; u/unu

(i) B peaynbTaTe [AeWCTBMIA OpraHOB rOCYAapCTBEHHOW
BNIaCTW WU/WNWU APYrux Nuu, B T.4. BaHka, MHBECTULMOHHBI
noptdenb UM ero YyacTb 6blia 3abNOKMPOBaHa, 3a/10XKEHA,
apecToBaHa, Ha Hee 6blfl0 06palleHO B3bICKaHWE W T.M.;
n/nnn

() y6bITKM M/MNM pacxodbl BO3HWK/IM U3-3a HapyLUeHWs
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KnueHTtom yCJ'IOBI/Il7| [orosopa, BKO4asa

HacToAwwmx O6LLMX NpaBun; u/mnm

ycnoBua

(k) y6bITKM M/UnK pacxofbl BO3HUKIU U3-3a TOro, YTO BaHk
MpeKpaTun COTPYAHUYECTBO C KIUEHTOM UNU W3MEHWN
YCIIOBWS 3TOTO COTPYLHUYECTBa; U/ UK

() y6bITKM W/unu pacxofbl BO3HWKAM W3-3a TOrO, 4TO
YnpaBnsowuii  MOMIOXMIACA  Ha  NPefOCTaBEHHYHO
KnuenToM  uHbopmaumio  (Bktodasa  MHGopmauumio,
npefocTaB/ieHHy0 [0 3akfoyeHus [loroBopa) u/wnu Ha
CBOEBPEMEHHOE 06HOBEHME TaKOW UHPOPpMaLMK; n/munu

(m)HacTynun Kakoi-nn6o Apyron NpefyCMOTPEHHbI B
[JoroBope cny4yan.

16.9. CTOpOHDI He HecyT OTBETCTBEHHOCTb 3a
HencnonHeHne obs3aTenbCcTs No Jorosopy, ecnu:

(a) HacTynunu o6CcTosITENBCTBA  HENPEOAONMON  CUMbI
(force majeure): npupoaHble KaTacTpodbl, MoXapbl,
BOEHHble AENCTBUS, TEPPOPUCTMYECKME aKTbl, 6ECMOPAAKY,
3a6aCTOBKM, HapyleHuss B paboTe CPeacTB CBASU U
MHPOPMALMOHHBIX CUCTEM, W3MEHEHUsl, [OMOJHEeHMUSs
3aKOHOB WM MPUHATUE WM BCTYMAEHWe B CUY TakKuX
HOBbIX 3aKkoHOoB\, peLleHuin rocyfapcrBsa,
rocyAapCTBEHHOrO YMNPaBNEHUA WU WX YUPEXAEHUR, U
OPYrux MOXOXMX CO6bITUIN, KOTopble CTOPOHbI He MOrnv
npeaycMoTpeTb M U3-3a KOTOPbIX MPeAoCcTaBfieHne ycnyr
no [loroBopy cTano HeBO3MOXXHbIM; U/Unu

(b) 6b110 CYLLEeCTBEHHO N3MEHEHO npaBoBoe
perynvpoBaHue JlaTBWIACKOM Pecny6nukn wnu  apyrux
rocysapcte, B TOM u4ucrie B cdepe Ba/lOTHbIX WU
6MPXKEBbIX ONepaLmi.

16.10. Ecnn kakas-nm60o u3 CTOPOH He MOXXET BbIMOMHUTb
cBOM obasaTenbcTBa ns-3a 06CTOATENBCTB
Henpeogonumoi cunbl (force majeure), ata CTopoHa
npegynpexgaeT BTopyto CTOPOHY O HacCTyMeHUU unn
npekpaweHun yNoMsIHyTbIX 06CTOATENLCTB B MUCbMEHHOM
Buae B TeyeHume 5 (naTn) Paboumx AHeir. [locne
npekpaLyeHus JeicTBus TaKux 06CTOSITENBCTB
cooTBeTCTBYtOLWasa CTOpoHa He3aMeAIUTENbHO BbIMOMHAET
cBou obsi3aTenbcTBa Mo [lorosopy.

16.11. Ecnu o6CcTOATENbCTBA HENpeoaonuMoii cunbl (force
majeure) npojomkatoTcs cBblle 3 (Tpex) MecsiLes,
CTopoHa nmMeeT nNpaBo pacToprHyTb Jorosop.

16.12. O6cTosITENLCTBA HEMPEOAOSIMMON CUMlbl HE MOTyT
CNYXWUTb OCHOBaHMEM HeBO3BPALLEHNSA CYLLECTBYIOLMX
ponroe CTOpPOHbI WM OTKasa OT BO3MELLEHUA YyXke
KOHCTaTUPOBaHHbIX YObITKOB.

16.13. YnpaBnsiowmin He HeceT OTBETCTBEHHOCTb 3a
ybbITKM un/unu pacxofbl KnueHta, ecnn KnueHT He
03HakoMuics ¢ ycrnoBusiMu [orosopa (BKntouas, HO He
orpaHuMymMBasiCb 3TuUM - ¢ ycnosuamu O6wux Tapudos K
HacTosimx O6LWMX NpaBua) U/WAKU COLEpXKaLLeics B HEM
uHdopmMaumen n/vnmu c ycnosuammu u tTapudamu, cornacHo
cornawieHuto ¢ baHkom.

17. CPEQCTBA CBAI3U U OBMEH MUH®OPMALIVEN

17.1. Ons o6bMeHa MHpopmMaLmen, OTMNpaBKu
PekomMeHpauun n  gpyrux  AOKyMeHTOB  CTOPOHbI
MCnonb3yoT BblbpaHHble KnneHTom CpeacTtsa cBsisn. Ecnu
KnueHT He ykaszan B [loroBope kakoe-nn6o CpeacTtso
CBfI3K, cunTaeTcs, YTo KnueHT Ans nonyyeHns cBaA3aHHoM C
[oroBopoM uHbOpMauumM Kak CpeAcTBO CBSI3W Bblbpan
6yMaXkHyto GopMy, a UMEeHHO OTNpPaBKy Mo MoYTe Ha agpec
KnueHra.

17.2. Ana  nogaun cBoux  PacnopsbkeHun  KnueHTt
MCNonb3yeT OAUH M3 Cnegylowmnx cnoco6os: WHTepHeT-
6aHK baHka, NogaeT X IMYHO UK NOAAET pacrnopsiXXeHUe,

nognncaHHoe npu nomMoLlmn SJ'IeKTDOHHOIZ noanucu.

17.3. Ynpasnsowmni umeet npaeso NOMecTUTb
MHdOpMaLMIO, CBA3aHHYIO C NpefoCTaB/IeHUEM YCNyr U He
agpecoBaHHyo nu4yHo KnueHTy, Ha CanTe YnpaBnstowero,
ecnu KnueHT noaTBepAui, 4To eMy focTyneH MHTepHeT u
Ha TWUTyNbHOM nucte [forosopa 06  yrpaB/ieHnn
UHBECTULHOHHBIM I0PT@EsIeM COrnacuics ¢ nosiyyeHmem
MHbOpMaLMK B 3N1EKTPOHHON hopme.

17.4. Ecnu KnneHT ykasan Ha TUTyNbHOM nucte forosopa
06  yrpaB/ieHNN UHBECTULNOHHBIM IOPTHEEeM afpec
CBOEW  9NEeKTPOHHOW  MOYTbl  WAM  COOBWMN  ero
YnpaBnsiowemMy WHbIM 06pasoMm, B T.4. MpU MOMOLLM
MHTepHeT-6aHKa baHka, cuuTaetcs, 4to y KnueHta ecTb
[OCTYN K UHTEPHETY.

17.5. 3a oTnpaBky uHdopmaumu no noyte YnpaBnsawoLLMi
MMeeT npaBo yaepxXatb KOMUCCMOHHOE BO3HarpakjeHve
cornacHo Tapudam.

17.6. Cuyntaetca, 4to KnmeHT nonyuun uHbopmauuio B
MOMEHT, Korga oOHa 6blia oThnpaBfieHa MpyM  MOMOLUM
CpeactB  cBAsM, B T.M. pasmeweHa Ha Cante
Ynpasnsatowero wunuM BpydyeHa KnueHty nuvHo. Ecnu
MHbopmauma 6blia oTnpaBieHa Mo MOYTe, CYATAETCSH, YTO
KnueHT nonyuun ee He nospHee, yem Ha 7. (cefibmolt)
KaneHgapHbln  JeHb Mocfne nepejayn Ha  nouTy,
He3aBUCUMO OT (haKTUUYECKOro NOJTyYeHMsI.

17.7. KnueHT o060a3yeTca TWATENIbHO O3HAaKOMWUTbCA C
nepegaHHon emy uHdopMmauwmein, B T.4. ¢ MHbOpmMaLmen,
pasMelleHHon Ha CainTe Ynpasnsiowiero, U cnegutb 3a ee
N3MEHEHUAMM.

17.8. Ecnu cornacHo [oroBopy Yy YnpaBnsiowero ecTb
BO3MOXHOCTb  MpefoCTaBUTb  MpefHasHayeHHylo  Ans
KnueHTa nHbopMaLmio HECKONIbKUMU criocob6amMu u/vnu B
Heckonbkux ¢opmax, To cyuTaeTcsl, YTo YnpaBnsoLwmi
npefocTaBu/l COOTBETCTBYHOLLYO MHGOPMALMIO, ecnn 3TO
6bINI0 cenaHo XOTA O6bl OAHUM W3 COOTBETCTBYHOLLMX
crnoco6oB u/nnu hopm.

17.9. YnpaBnsawwmnin mmeetr npaso oTnpaBuTb KnueHTy
uHdopMaumo 06 ycnyrax YnpaBnswoLero, a Takxke O
NpoAyKTax v ycnyrax TpeTbux uu, B T.4. baHka.

17.10. Onsa o6bMeHa uMHpopMaumeir CTOPOHbI UCMONb3YHOT
A3bIK, BblOPaHHbIA KnneHTOM. KrnMeHT 0COo3HaeT, 4To
A3bIKOM, MWCMOJNIb3yeMbIM B OCHOBHOW [eATeslbHOCTU
YnpaBnstowero, ABNSETCA NaTbIWCKUA, NO3TOMY He BCe
JOKYMEHTbl MOryT 6bITb AOCTYNHbl KnueHTy Ha Aapyrux
A3blKax.

17.11. KnueHT o06na3yeTcs ob6ecneunTb YnpaBnsiollemy
BO3MOXHOCTb B JII0601 MOMEHT C€Bfi3aTbCA C KnueHToM
npu nomowm CpefcTB CBA3SW. YNpaBAsloOWMA He HeceT
OTBETCTBEHHOCTb 3a Y6bITKM KnuneHTa B cyyasx, Korga oH
nbiTanca ceasatbca ¢ KnuveHTom npu nomowmn Cpeacts
CBAI3K, HO KNIMEHT 6blN1 HeJOCTYMEH.

17.12. NopaHHble  nipu MOMOLLN Cpeacte  cBfism
OOKYMEHTbl MUMEIKT Ty Xe HpPUANYECKYIO CUMy, Kak U
COGCTBEHHOPYYHO MOANUCAaHHble, ecnu KniueHT 6bin
ayTeHTUPUUMPOBAH Kak NofaTesb 3TOro AOKyMeHTa.

17.13. Mo Tpeb6oBaHuto Ynpaenswowero, KnmeHt o6si3aH
nofaTb OpWrMHan n60ro [OKYMEHTa, MOAAHHOro mnpu
NoMoLLMx Cpeacts CBA3MK, BKJ/tOYas OOKYMEHT,
NoANMCaHHbIN COBGCTBEHHOPYYHOM Noanucbio KnunexTa.

17.14. Jo 3akntoveHusa [oroBopa, a TakXe BO BpeMs ero
nencTeus, KnuneHt o06sa3aH He3aMenINTeNbHO
uHdopMupoBaTb YnpaBnsoWero O TOM, BKJIOYEH 5u
KnueHT B Kakon-nMbo CNWUCOK Aep)kaTeniel BHYTPEHHeW
uHdpopMaumu, co3aaHHbll  SMUTEHTOM  (UHAHCOBbIX
WHCTPYMEHTOB, BKJTIOYEHHbIM B PerysiupyemMbiii pbiHOK. [ns
3Toro KnueHT 3anosfiHseT 6naHK fepxaTenei BHYTPeHHeN
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MHpopMauMM B  COOTBETCTBMM C
Ynpasnstowero u/vnu baxka.

Tpe6boBaHUSIMU

17.15. KnueHT 0693aH He3aMeanTeNbHO MHPOPMUPOBATb
YnpasnstoLero o No6bIX N3MEHEHUSAX
NpeHTndMKauMoHHbIX JaHHbIX KnveHTa, a Takxke B
yKasaHHow B [doroBope uMHdboOpMauun, n, N0 TpebGoBaHUIO
YnpaBnsitowero, AOMXeH nNpefoCcTaBUTb HEO6X0AUMYHO
UHdOpMaUMIO U [OKYMEHTbI, 0POPMUB BbilE€yKa3aHHOEe B
COOTBETCTBUM C TPeBGOBaHUAMM YMpaBAsOLLErO.

17.16. YnpaBnstowun Brnpase nNpuHATb AHKeTy KnueHTa
TakXKe U B 3/IeKTPOHHOM BuAge, ecnn KnueHT 3aBepun ee
ONEeKTPOHHON MNOAMNUCLID  MAM  nojan npu  MOMOLLK
NHTepHeT-6aHKa baHka.

17.17. WHdopmauuns, KoTopyro YnpaBnstoWmUin LOMXKEH
nonyunte OT KnueHTa (NpensioXeHus, peKkoMeHZauum,
BO3PaXKEHUS, XKanobbl 1 T.M.), CYNTAETCA MNONYYEHHO, eC/n
OHa nosnyyeHa oT KnneHTa Ha agpec 3/1IEKTPOHHOWM MoYThbI
YnpasnsatoLero asset@cbl.lv 7] noaTBepXAeHa
ONeKTPOHHOW nognucbto KnveHta n/wnu otnpasfieHa npu
nomowum NHTepHeT-6aHka baHka.

17.18. OTnpaBneHHas KnueHTy wuHdbopmauusi cuuTaeTcs
NoJSlyYeHHOW, ecnu OoHa oOTnpaBjeHa npu  MOMOLLM
NHTepHeT-6aHKa BaHka, u/unu Ha ykasaHHblil KnveHToMm B
[oroBope wW/wnu COOBLEHHbIA B MUCbMEHHOM BUAE
NnouyToBbIA agpec W/wnuM appec 9EKTPOHHON MNOYTbI
KnueHra.

17.19. KnueHt OCO3HaeT 7] cornatuaeTcs, yTo
Ynpasnstowun BNpaBe  3anucbiBaTb  TenedOoHHble
pasroBopbl, KOMMYHUKALUMIO MO 3NEKTPOHHbIM CPpeAcTBaMm
CBfI3W WM npoune pasroBopbl CTOPOH W MCNonb3oBaTb
3anucu B KayecTBe A0KasaTesbCTB MpU peLleHnn CNopHbIX
BOMPOCOB, B TOM Ynucne B cyge. B cnyyae ocywecTBneHus

nogobHon  3anucyu  TenedOHHbIX  PasroBOPOB WM
3NIEKTPOHHOW  KOMMYHWKauuy, YnpaBnsiowmin o6si3aH
obecneynTb ee  XpaHEHWEe B  TeYeHWe  CPpoKa,

YCTaHOB/EHHOro B 3akoHe. Ha OCHOBaHWU NMWUCbMEHHOro
3anpoca, KnveHT BMpaBe MOMYYUTb BbILLEYNOMSIHYTYIO
3anucb B TeyeHue 5 (NsTu) ner.

18. HA10I' U NOLLTUHbBI

18.1. B pamkax [lorosopa YnpaBnstowmum He gaeT KnveHTy
HasioroBble KOHCy/NbTauuu, He MpPOU3BOAUT pacyeThl,
CBA3aHHble C Hajoramu, M He MOXEeT cuuTaTbCs
npeacrtasuTesieM KnmeHTa no HasnorosbiM BOMpocam.

18.2. KnueHT caMoCTOSTeNbHO NAATUT HaNOMK, NOLLANHBI U
NpousBOAUT [pyrue nuaTexu, KOTopble OH [OJIKeH
nnaTuTb WM NPOU3BOAUTL B CBSI3W C YMpaBfieHUEM
NHBeCTMUMOHHBIM nopTdenem nnum B pesynbtate CobbiTUiA,
3a MUCKJIKOYEHMEM Tex clyyaeB, Korga B MNPUMEHUMbIX
3akoHax ykasaHo MHoe. B Takux criiyyasix Hanoru, NoLnHbI
W apyrue nnatexu, kotopble KnMeHT JOoMmKeH naaTuTb Uam
npousBoauTb B pesynbrate Caenok unu CobbiTuin, a Takxe
nobble  pacxofbl, MOHECEHHble B pe3ynbTaTe TaKuX
yaep>xaHun, B3umarotcs npu nocpegHuyectee baHka.

18.3. KnueHT cornatuaeTtcs ¢ TeM, 4YTo:

(a) Ynpaenstowui nmeeT npaBo obpabaTbiBaTb
MoJlyYeHHble OT K/MeHTa [JOKYMEHTbl W AaHHble, a TaKxe

nepepgaBaTb WX TpeTbMM JnuvuaMm, B T.M. baHky #
MNMocpefHUKY, HaA30pHbIM OpraHam WAM  HaloroBbIM
yupexaeHusm JlaTBuickon Pecny6nuku, rocygapcraa

peructpaumm amuTeHTa PUHAHCOBOrO WMHCTPYMEHTa Mu
ncnonbsyemoro baHkom lNMocpeaHuka;

(b) Ynpaenatowmit BnpaBe B OAHOCTOPOHHEM MOPSAAKE U
6e3  pononHuTenbHoro  cornacusi  Knuenta  npm
nocpeaHudyecTee baHka yaepxaTb C [leHeXHoro cyerta
nto6ble Wrpadbl, HaNorv 1 apyrue pacxoabl, BO3HWKatoLWme

B Cnyyasix, korga KimeHT B yCTaHOBJIEHHbI YNPaBNAoLWMM
CPOK He nMnojaeT 3aTpe6oBaHHble CcoOrnacHo [orosopy
LOKYMEHTbI.

19. KOHOUAEHLIMANBHOCTb U OBPABOTKA AAHHbIX
KINMEHTA

19.1. lobass  uMHdopmMauuns, KoTopyto opaHa CTopoHa
nepegaet BTopoi CTOpOHE, cunTaeTcs KoHGUAEeHUNansHoMn
M He noAnexut pasrnaweHnto TpeTbMM nuuaM, 3a
UCK/IOYEHMEM CNyyaeB, Koraa Takas nHpopmMaums:

(a) sABnseTCA Ny6AUYHO AOCTYMHOM; U/Unu

(b) pasrnawaetcs
n/vinu

YNONIHOMOYEHHOMY MUy  KnueHTa;

(c) kacaeTcs Hanuuus, pasmepa, NPUYUH BO3HWKHOBEHUSA
JonroBbix  06si3aTenbcTB  KnneHTa  unuv  ycuneHus
0643aTeNbCTB, U pasrnalaeTcs B Lensx B3bICKaHMS [0Nra,
a Takxe baHky JlatBuu, cornacHo npaBunam Peructpa
KpeauToB, yTBepXaeHHbIM BbaHkoM JlatBuu; u/vnn

(d) pasrnawaetca baHky u/unu locpeaHUKY, 3MUTEHTY

®duHaHcoBOrO WHCTPYMEHTAa, yupexaeHusm
caMoynpaBfieHWs,,  HAA30PHbIM  YUPEXAEHWUAM WK
CyAebHbIM  yupexaeHusaM  (YUPeXZAeHUsM  TpeTeUCKMX

cynoB) JlaTBuitckoi Pecny6ivku uan Apyrux rocyaapcTs,
€Cnu 3TO Heo6XO0AUMO ANs UcnonHeHust [loroBopa, uin B
cnyyaax, Korga Takaa WHdopMauua  pasrnialiaeTcs
cornacHo 3akoHaM rocyfapcTBa PerucTpauuu aMuTeHTa
®WHaAHCOBOro MHCTpyMeHTa wuau [locpeaHuKa, KOTOPbIi
fBNAeTcs Aep)kaTenieM AKTUBOB; U/UMK

(e) nepepaetcs BaHky, SMUTEHTY duHaHcoBoro
MHCTPYMeHTa, [locpeaHuKy, KOMMETEHTHbIM HaNoroBbIM
opraHam, ApyruM HaA30pHbIM YupexxaeHusiM JlaTBUICKoM
Pecnybnukn wnu ppyrux rocygapcts, 4TO6bl OB/0XWUTb
Choenku unu papyrue CBsidaHHble C AKTMBaMW [OXOAbl
Hasioramv unu NoLwIMHaMu; u/mnm

(f) pasrnawaetca cornacHo 3akoHaMm , [loroBopy (B T.M.
HacTosLWwmMM O6WwMM nNpasunam) u/vnu Npaeunamu sawuTbl
KOHdMAEHLMaNbHOCTH NepCcoHanbHbIX AaHHbIX; U/Unu

(g) ecnu KnueHT fan Ha 3To OTAENbHOE coriacue.

19.2.B cnyyae COMHEHU# OTHOCUTENbHO
KOH®MAeHUManbHOCTH,  uHbOpMauMs U JOKYMEHTbI
CYMTalOTCA KOHOUAEHUMANbHbIMUA W pasrnalleHnto  He
nogsiexar.

19.3. Cpok  peictBUA  ycnoBuA no  COBNOAEHUIO
KOHOUAEHUMANbHOCTM  He  OrpaHuyeH. Ycnoeua Mo
co6noieHN0 KOHOUAEHLMANBbHOCTU AeiCTBYIOT BO BpeMS
nencteua [loroBopa, a Take Moc/fie OKOHYaHWUs cpoka
neincteus [loroeopa.

19.4. KnneHT 6epeT Ha cebsi MONHYH0 OTBETCTBEHHOCTb 3a
OeNCTBUS ero npeacTaBuTenein/paboTHUKOB B OTHOLLEHUN
KoHbMAeHUManbHON MHboOpMaumK, B T.4. Takxke nocne
npeKpalleHns TPpyAOBbIX MNPaBOOTHOLIEHUA WM MpaBa
npeAcTaBUTENbCTBA.

19.5. KnueHT cornaceH ¢ ¢akTtoM o6MeHa MHbopMaumen
Mexay Ynpasnswowmm u baHkom o Cpenkax, cyetax
KnveHta B bBaHke u papyro uHdopmauwuer, KoTopas
Heo6xoAMMa YnpasnstoLemy Afs BbinonHeHus Jorosopa.

19.6. YnpaBnsitowuit  MHPopMupyeT, 4To  obpaboTka
JaHHbIX GU3MYECKUX NUL, OCYLLECTBSIETCS B ClEAYOLLMX
uenax: (a) AnA npegocTaBneHua ycnyr no [orosopy,
BKJIlOYast npuHsTUe aBTOMaTU3NPOBaHHOMO
WHAMBUAYaNbHOrO PELUEHUA B OTHOLUEHWU OMNpefeneHus
Mpoduns pucka nuua, (b) AN KOMMYHMUKaLMK, CBA3AHHO
C YnoOMsiHYTbIMWM  ycnyramu, (C) Ansa  noJiydeHus
KOMWCCWOHHbIX U Apyrux nnatexe, u (d) ns BbiNofHeHNs
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06513aTeNlbCTB,  YCTaHOBJMIEHHbIX B [JloroBope MU
HOPMaTWMBHbIX aKTax, MNpuW YCNOBMWM, 4YTO NpaBa JMua
OCYLLECTBAATCA B COOTBETCTBUM C MpaBunamu 3awuTbl
KOH(bMAEHLMANbHOCTH nepcoHasbHbIX JaHHbIX
Ynpaenswouero. B cnydae MNpuHATUA BbIWEYNOMSAHYTOrO
aBTOMaTU3WPOBAHHOTO  WHAMBULYANbHOrO  PELLEHWS,
KnueHT  BnpaBe  3anpocuTb Yy  YnpaBaswLlwero
NMepecMoTpeTb peLleHne C MPUBJIEYEHUEM K TMPUHATUMIO
peLLeHnst COTPYAHMKOB YNpaBnsioLwero.

19.7. B ycTtaHOBnEeHHbIX B 3akoHe cnyyasx W nopsiake
YnpaBnsowmin mMMeeT npaBo Ny6/iuMKoBaTb, a Takxe
coobuatb noapobHocTn o PacnopsikeHun, Cpenke u
apyryto  uvHbopmauuo o KnueHTe, 4TO6bl BbIMNOMHUTD

06513aHHOCT!, BO3JI0)KEHHbIE Ha YnpasnstoLero
3akoHamu.
19.8.C T[paBunamu  3awntbl  KOHGUAEHUNANBHOCTU

nepcoHasnbHbIX AaHHbIX YnpaBnsawwero KnveHT MoOXeT

O3HakoMuTbCcA Ha CawTe YnpaBnswwero wimn B
nomeweHnsx odwuca Ynpaensiowero. YnpaensoLui
MMeeT npaBoO B OAHOCTOPOHHEM MOpPAAKE BHOCUTb

M3MeHeHua B [lpaBuna 3awuTbl KOHCbVI,D,EHLlI/IaJ'IbHOCTI/I
nepcoHasibHbIX AaHHbIX.

19.9. YnpaBnsiowuini.  MMeeT npaBo O6MeHMBaTbCA C
BaHkom nHdopmavmen o  [orosope  un/wnm
npefyCMOTPEHHbIX B HEM Yycryrax, B T.4. NpeAoCTaBnsTb
uHdpopmMaumio o cyeTax KnumeHTa M COBepLUEHHbIX WM
TpaH3akuuu/Caenkax, nepegaBatb baHky konuu [lorosopa
1 CBSA3aHHbIX C HUM JOKYMEHTOB.

20. NPEAOTBPALLEHUE KOH®JIMKTOB UHTEPECOB

20.1. Npwn ocywectsneHmn YnpasneHns MHBECTULMOHHbIM
noptdhenem wmexagy Ynpasnsiowum u  KnvmeHTomM unu
Mexay KineHTaMu YnpaBnsowWwero MOXeT BO3HUKHYTb
KOH(MIMKT MHTEPECOB.

20.2. YnpaBnsatowuin cTpemMuTcs NPUHATL BCe
Heob6xoANMble " BO3MOXHble Mepbl, 4YTOGbI
unaeHTudMUMpoBaTb U MpefoTBPaTUTL WAW  YNpaBnsiTb
KOH®IMKTaMN MHTEPEeCcoB, KOTOPble MOMYT BO3HWKHYTb BO
BpeMsi npepocTaBnieHuss ycnyr no [oroesopy Mexay
YnpaBnsiowuM (B TOM uucne ero paBoTHMKaMU U
JO/DKHOCTHBIMU Nuuamn) U KnneHTOM, a Takxke Mexay
KnueHToM ¥ ApyrMMM KnveHTamu Ynpasnsiiowero unu
CBSI3aHHbIMW C HUM JMLaMU.

20.3. Ona vpeHTMdMKaLMM 1 yCTpaHeHUsa cUTyauun, B
KOTOPbIX BO3MOXEH KOHGMIUKT MHTEpecoB, YNpaBAstoLLMii
paspaboTtan [losmTuky pegoTBpaLeHns  KOH@IMKTa
UHTEPECOB [Ipy OKAa3aHu! UHBECTULMOHHBIX YCAYr, C
onucaHneMm Kotopon KrveHT MOoXeT O03HaKOMUTbCA B
nomelleHusix oduca Ynpaensowero unu Ha Cante
Ynpaenstowero B Pazgene «MHBeCTUMLMOHHBbIE NOpThenn».

20.4. B HBeCTMUMOHHBIN nopTdenb KnueHTa, cornacHo
MNHBECTULUMOHHOW MOMUTMKE, MOFYT O6biTb BKJ/HOYEHbI
®unHaHcoBble WHCTPYMEHTDI, SMUTMPOBaHHbIEe
YNpaBnswowmm n/mnn MaTepUHCKUM W/unu  AoYepHUMMU
KOMMaHUsAMK Y NpaBnsitoLLero.

20.5. Ecnu B HBECTULIMOHHOM NONUTUKE U ee N3MEHEHUAX
npeaycMoTpeHbl BNOXeHUs B PUHaHCOBblE MHCTPYMEHTDI,
9MUTUPOBaAHHbIE  YNpPaBAAWUM  U/UNN  MaTEPUHCKUM
n/unun foYepHUMMN KoMnaHmsaMK, KnneHT, yteepxxaas Takyo
NHBECTULMOHHYIO MONMUTUKY WM €€ U3MEHEHUS], OCO3HaeT
1 NOATBEPXAAET, UTo:

(a) YnpaBnatowuint He CcKpbiBaeT U ACHO coobliaeT o
KOH(MIMKTE MHTEPEecoB, KOTOPbIA BO3MOXEH B CBA3U C
aTUMm;

(b) Ynpaenstowuit
CYLLECTBYHOLLMX

npouHpopmuposan  KnueHta o
anbTepHaTUBaXx BbILIEYMOMSHYTbIM

®unHAHCOBbIM  MHCTpPyMeHTaM B MHBeCcTUUWMOHHOM
noptdene n Ynpaensowmin He npensitctBoBan KnueHTy
Npu OLeHKe TaKnX afibTepHaTUB;

(c) KnueHT Hagnexawmm o6pa3oM OLEHWA, YTO Hanuuue
BbILIEYNOMAHYTbIX ~ ®UHAHCOBLIX  MHCTPYMEHTOB B

NHBecTMUMOHHOM nopTdene KnneHTa cooOTBETCTBYET
uHTepecam KnueHra.
20.6. KnueHT cornawaetcs, 4To Ynpasnswowuin nmeet

npaBo 3ak/fouaTb crnegyowme Chenku npu YnpaenieHun
MHBECTULMOHHBIM NopTdhenem:

(a) nokynaTb M npopaBaTb ®UHAHCOBbLIE MHCTPYMEHTbI, B
T.4. HaxogasLMecs B COGCTBEHHOCTH YnpaBnstowero/baHka
UK KOTopble aMUTMPOBan Ynpasnawowuii/baHk; n/vnm

(b) MeHATb  ®UHaAHCOBble MHCTPYMEHTbl KnueHTa Ha
®uHaHcoBble MHCTPYMEHTBI, HaxofsLmecs B
co6CcTBeHHOCTM  YnpaBnsiowero/baHka wnm  KoTopble

aMuTupoBan Ynpasnsatowmin/baHk; n/vnm

(c) nprobpeTaTb npuHagnexawme KnueHty OuHaHCOBble
MHCTPYMEHTbI B CBOK COBCTBEHHOCTb WM MpoJaBaTbh MX
aKuuoHepam YnpassitoLLero; u/mm

(d) sakntouatb Caenku, B KoTopbix BaHk, Ynpaenstowui,
€ro pa6oTHUKU UJIM YIONIHOMOYEHHbIE JiMLia OAHOBPEMEHHO
NpeAcTaBASAOT BTOPYH CTOPOHY CAenKu; u/nunm

(e) npuobpeTaTb WHBECTULNOHHbIE yAOCTOBEpPEHUs
WHBECTULMOHHbIX (OHAOB, YNPaBseMbIX UM CO3AaHHbIX
YnpaBnawowmm n/mnv ero fo4YepHUMMn o6LWEeCTBaMK, B T.4.
NMocpefACTBOM YacTHOrO pasMelleHus (private placement);
n/vnu

(f) sakntouatb ¢ baHkom Caenku o npogaxe OUHAHCOBbIX
MHCTPYMEHTOB C BbIKyNnoM (Repo) npu ycnoeuu, 4To 3TO
npeaycMoTpeHo B UHBECTULIMOHHON NONNUTUKE; U/nnn

(g) nonHOCTbIO MM YacTUYHO 06beanHATb  Chenkuy,
3ak/toYaemMble B MHTepecax KnueHTa, co caenkamm apyrux
K/IMEHTOB, €CNN Takoe o6befAuHeHWe MpPOU3BOAUTCA C
cobntoaeHnem MonUTUKM UCNONHEHUA CAENOK; U/Unn

(h) ¢ uenbl CHUXEHUA BasOTHbIX, LEHOBbLIX PUCKOB,
pucKoB KaKoro-nm6o OTAEeNbHOro AkTuBa
NHBecTMUMoHHOro noptdens unm scero MHBECTULMOHHOIO
noptdens, 3aknwoyaTb XemKWHroBble Cphenku, 4YTo6bI
3aLUTMTBCS OT BO3MOXHbIX HEGNAronpUSITHbIX U3MEHEHNI
pblHKa, B T.M. UCNonb3ys npousBofHble ®PuHaHcoBble
MHCTPYMEHTbI; KNMEHT 0CO3HaEeT, YTO BO3MOXHble Y6bITKU
oT Takon Cpenku obecriedeHbl BceM WHBECTULMOHHbBIM
noptdpenemM, u 06a3yeTcsi He NpPeabsABASATb MPETEH3UU K
YnpaBnsawowemMy 0 BO3MeLLEHUN YObITKOB, KOTOPble MOryT
BO3HMWKHYTb B pe3yfibTaTe CoBepLUeHNs Takux Caenok.

20.7. YnpaBnsowmnn mHpopmupyeT KnneHTta 0 TOM, 4TO
npu 3sakntoyeHun Cpenok, ynoMsHyTbiX B npeablayliem
nyHkTe 20.6. HacToswmx O6WMUX nNpaBwus, MOXET
BO3HMKHYTb KOH(IMKT MHTEPECOB, U YnpaBnsiownii uMeeT
npaBo 3ak/toyaTb Takue CAenku npu ycrioBuM, YTO OHMU
COBepLalTCA MO PbIHOYHOM LeHe, AEWCTBYHOLWEN Ha
MOMEHT 3akntovyeHns Caenku, n cobniopaetca Monutuka
npeaoTBpaLLeHNs KOHDIMKTOB MHTEPEeCcoB YNpaB/isitoLLEro.

20.8. MNpepocTtaBnas ycnyry no YnpaBneHuto,
YnpaBnsitowWmMin He MPUHUMAET U He YAEepXMBaeT nnarhbl,
KOMUCCUM WU  Nobble  [AeHEeXHble WU  HefeHEeXHble
CTUMY/bI, yNnayeHHble UK NpeaocTaBlieHHble Kakon-nmbo
TpeTben CTOPOHOW, 3a WCKIIOYEHWEM He3HauYuTeNbHbIX
HefleHeXHbIX CTUMYJIOB, MPEAYCMOTPEHHbIX 3aKOoHOM,
BK/OYas, HO He  OrpaHuWyMBascb, YyyacTueM B
KOH(epeHUnsX, ceMUHapax M ApYyrux ob6pasoBaTesbHbIX
MeponpusATUsX, OCBSILLAIOWMX  MpeuMMyllecTBa ¥
0COBEHHOCTU KOHKPeTHOro PrHaHCOBOro MHCTPYMEHTA.
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21. OCHOBHAAA UH®OPMALIUA OB YMNPABJAIOLWEM

21.1. OcHOBHble faHHble YnpasnstoLero — HassaHue: «CBL
Asset Management» leguldijumu parvaldes akciju sabiedriba
(akuMoHepHoOe 06LLEecTBO MO YNPaBEHUIO WHBECTULMSIMU
«CBL Asset Management»); lopuZiM4ecknin agpec U agpec
rnasHoro oduca: Peny6bnukac naykymc, 2A, Pura, LV-1010,
Nateuga; TenedoH: (+371)-67010810; dcakc: (+371)-
67778622; 3apeructpmpoBaHHoe B Peructpe npegnpusatui
Nateuinickonr Pecnybnukm 11 saHBapa 2002 ropga nog
e[MHbIM pernctpaumoHHbiM N2 40003577500.

21.2.15 d@eBpana 2002 rogpa Komwuccusas no  pbiHKY
¢umHaHcoB 1 kanuTana (Finansu un kapitala tirgus komisija)

Nateuitickonr  Pecnybnukn  Bblgana  YnpaBnsiowemy
NluueHsmio  Ha okasaHWe ycnyr Mo  ynpaBJieHUto
nHBectuumammn N2 06.03.07.098/285, koTopass 6bina

nepeperncTpMpoBaHa B perucrpe nuueHsuni Komuccum no
pblHKy ¢uHaHcoB M KanuTana 10 gekabps 2004 ropa, 30
ceHTA6pst 2005 ropa, 5 pekabpsa 2005 ropa u 05 aBrycta
2010 roaa.

21.3. Hagsop 3a 0eATeNIbHOCTbIO Ynpasnstowero
ocywiectBnseT Komucensa no pbiHKy GUHAHCOB M Kanutana
(Finansu un kapitala tirgus komisija) JlaTBuiickoii
Pecny6bnukun, agpec: yn. Kyury, 1, Pura, LV-1050, JlatBus,
TenedoH: (+371)-67774800; dakc: (+371)-67225755; an.
nouTa: fktk@fktk.lv; cant: www.fktk.lv.

21.4. YnpaBnawowmin  nNpefoctaBnseT  TpaHCrpaHU4YHble
ycnyru no YnpaBneHuto Ha Tepputopum JINTOBCKOM
Pecny6nukn 6e3 oTKpbITUS dunvana, Ha OCHOBaHUU
nonoxexnun  Oupektusbl  2009/65/EC  EBponewckoro
MNapnameHta u Coseta EC B coTpygHuuyectBe c AB
“Citadele” bankas, pernctpaumoHHbii N2 112021619, agpec:
yn. K. Kanunaycko 13, 03107, BunbHtoc, Jlutea, TenedoH:
(+372)-52664600; daxc: (+372)-52664601; an. nouta:
info@citadele.lv.

22. NOPAROK PACCMOTPEHUA NPETEH3UIA U CNOPOB

22.1. CTOpPOHbI yperynupytoT MpeTeHsun u crnopbl B
nopsifike, ycTaHoBneHHoM B [loroBope 06 ynpaBrieHUn
WHBECTMLUMOHHBbIM nopTdeneM u HactosAwmx O6LUX
npasunax.

22.2. YnpaBnsilowmin uMeeT npaBo Tpe6oBaTb OT KnueHTa
npefoCTaBNeHNss  AOMOMHUTENbHbIX  AOKYMEHTOB MU
MHopMaUMM AN BbIACHEHUA M OLIEHKU OBCTOATENbCTB,

yKasaHHbIX B TMpeTeH3uuM KnueHTa, B T.4. nojaTtb
HagnexawMm  06pasoM  OGhOPMJIEHHbI  OpurMHan
npeTeH3uu.

22.3. YnpaBnatowmin paccmatpmBaeT npeTeH3nto KnueHTa
B TeueHue 30 (TpuauaTu) AHen (15 (naTHaguaTn) Paboumx
OHeW, ecnu KnueHT cuuTaeTcsa NOTpeGUTENEM COrflacHo
«3aKoHy O 3alluuTe npaB noTpebuTens» («Patérétaju tiesibu
aizsardzibas likums») co fHsi Nony4YeHUsi NPETEH3UU U BCEX
Heo6Xx0ANMbIX [OKYMEHTOB M MHbOPMaLMK, 3anpoLLeHHO
Ynpaensiowmm cornacHo [lorosopy. YnpaBnstoLwmuin umeet
npaBo MPOASIUTb BbILIEYNOMSIHYTbI CPOK MOoAayn oTBeTa
He 6oflee yeM Ha 2 (pBa) Mecsiya CO [JHSi MOJIyYeHUs!
npeTeHsnn KnuenTta, ecnv YnpaBnsitoLeMy Hy>XHO 6onblue
BPeMeHU ans BbISICHEHUS! n/vnu YTOYHEHUA
06CTOSITENbCTB, YKasaHHbIX B MpeTeH3un KnuneHTa,
0oTNpaBuB 06 3TOM NUCbMEHHOE yBeAoMieHne KnneHTy.

22.4. YnpaBnawowmin oTnpaBnseT OTBeT Ha MpeTeH3nto
KnveHTa noO nouyTe, 3NEKTPOHHOW MoOYTe WKW uYepes
NHTepHeT-6aHK baHka.

22.5.Ecnn  npeTeH3uss  npu3HaeTcs  06OCHOBaHHOW,
npusHaHHble Y6bITKM Bo3MelwatoTcs B TeyeHue 20
(aBapuaTV) AHEN co AHA Mofdayn OTBeTa Ha MpPeTeH3Uto
KnueHTa.

22.6. KnmeHT wmMmeeT npaBo TpeboBaTb PacCMOTPEHUS
CBOMX NPETEH3UIN U CMOPOB B COOTBETCTBMMU C YCINOBUAMM
[lopsgKka pacCMOTPEHUS IPEJJIOXNEHMI U [IPETEH3NM
YnpasnstoLero.

23. PACTOPXXEHME A OrOBOPA

23.1. JoroBop nNOANEXWUT pacTOPXEHUIO B Mopsake,
yCTaHOBJIEHHOM [Jorosopom 06 ynpasfieHun
MHBECTMLUMOHHBIM nopTdeneM M HacTosiwmmu O6WUMHU
npaBunamu.

23.2. YBegomMneHue KnueHTa 06
pacTopxeHun  JloroBopa, MofjaHHOe B MOPSAKe,
yCTaHOBJIEHHOM nyHktamu  9.1.(a). - 9.1.(d).
Of\HOBPEMEHHO  cuyuTaeTcs  Takxke  PacnopsbkeHvem
KnueHta 06 wu3bsTUM WMHBECTUMUMOHHOrO nopTdens, a
TakXe CBMAETENbCTBYET O cornacun KnueHta c ycnoBuamu
nyHkToB 10.2.(b). — 10.2.(n). HacToAWwwMX O6LLMX NpaBwII.

OAHOCTOPOHHEM

23.3. OgHOCTOpPOHHee  pacTopXeHune  [loroBopa  no
UHULMaTUBE Ynpaenstowero ocyllecTBnseTcs B
cnefyloLem nopsake:

(a) Ynpaenstowuit He MeHee yeM 3a 1 (oauH) Mecal [0
3an1aHMpPOBaHHOIO PacTOpXeHWsi [loroBopa [OMKeH B
MUCbMEHHOM BUAe YBefOMUTb KiueHTa O CBOeM
HaMepeHUK pacToprHyTb [lorosop;

(b) B TeuyeHue 1 (omHOro) Mecsiya CO [JHSI OTMpaBKU
BbILLIEYNOMSIHYTOro yBefloMneHust Ynpaenstowiero, KnumeHTt
MMeeT npaBo  nojaTb  MUCbMEHHOE  MopydyeHue
YnpasnstoLleMy o nepeyucnenunu/nepesoe scex AKTMBOB
WMHBecTuLuMoHHOro noptdens co CY4eToB MHBECTULIMOHHOTO
noptdens Ha fApyrMe ykasaHHble KiWeHTOM [AeHexHble
cyeTa U/unu cyeta GUHaAHCOBbLIX MHCTPYMeHTOB B BaHke
unv B ApyroM GbUHaHCOBOM yYpeXaeHuu;

(c) ecnu KnueHT He nojan B CPOK, YCTAHOBJEHHbIA B
nyHkte 23.3.(b). O6wmx npaBwun, COOTBETCTBYHOLLEE
pacnopsikeHue B OTHOLLEeHU BCEX AKTUBOB
MHBeCTULMOHHOTO NopTdens, a TakxKe Mocfie OKOHYaHWs
aToro cpoka B MHBecTULMOHHOM nopTdene KnueHTa ele
nmeroTca AKTUBbI, cuuTaeTcs, 4Yto KnueHT nopan cBoe
PacnopsixxeHMe Ha uU3bATME BCEro MHBECTULMOHHOIO
noptdens, u pacTopxeHue [oroBopa ” uU3bATUE
MHBecTUUMOHHOTO nopThena 6yaeT MpoOUCXOAUTb B
nopsake, yctaHosneHHoM B nyHkTax 10.2.(b). — 10.2.(n)
HacToAwmx O6LwmMX NpasuI.

23.4. YnpaBnsaowmMn uMMeeT npaBo He3amMepauTeNlbHO
HayaTb pacTopXeHue [loroBopa, B COOTBETCTBUM C
NopsiAKOM, YyCTaHOB/EHHbIM B NyHkTax 10.2.(b). = 10.2.(n).
O6Wwmx npaBu/, NPU HACTYMAEHUUM XOTA 6bl OQHOTO W3
cnefyroLLmx 06CTOATENBCTB:

(a) Knuent B TeuyeHnme 3 (Tpex) MecslueB nocre
3aKntoyeHns [loroBopa He 3a4ucnvi npeaycMOTPEHHbIN B
[oroBope nepBoHayasbHbii 06beM WHBECTULMOHHOrO
noptdens B NOAHOM pa3Mepe Ha [JeHeXHbI cYeT W/unun
CyeT MHAHCOBbIX MHCTPYMEHTOB, B TOM YWC/Ee B Cnyvae,
ecnu YnpaBnswowmi Havan YnpaBrieHMe B OTHOLUEHUU
YaCTUYHO 3a4UCIIEHHbIX AKTUBOB; U/UNn

(b) KnueHT He o6ecneunsaeT 0 cOTPyAHMYECTBO C BaHKoM,
B pesynbTaTe 4ero YnpaeneHue WHBECTULMOHHbLIM
noptdeneM HeBO3MOXHO WAM 3aTPyAHEHO, B T.4. He
obecneynBaeTcs 9KCK/O3MBHOE MpaBo YMNpaBnstoLlero
pacnopskaTbcsi AKTUBaMU WHBECTUMUMOHHOIO nopToens;
n/vinu

(c) nsbimaetca WMHBECTULMOHHDIN

n/nnm

noptdens KnuenTa;

(d) B pesynbTaTe 4acTUYHOrO M3bATUA MHBECTULMOHHOIO
noptdens, Tekywasa CTOMMOCTb  MHBECTULMOHHOIO
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nopTdens, onpeaeneHHast Mo yCTaHOBMEHHbIM B [loroBope
npuHUMnaM, cTana MeHblle  MpeayCMOTPEHHOrO B
[oroBope MwuHUManbHOro o6bemMa WHBECTULMOHHOIO
noptdens B ynpaBieHUn; u/mnm

(e) 3akpbiBaeTcs Kakon-M6o M3 CYETOB MHBECTULLMOHHOMO
noptdens B baHke; n/vnu

ocTaTok Ha CueTe
paBeH  Hymo  wunn

(f) 6onee ropa
MHCTPYMEHTOB -
oTpuLaTenbHbIM; U/UK

(bvHaHCOBbIX
ABnseTcs

(9) Ynpaenstowuit MmeeT 060CHOBaHHble MOAO3PEHUS O
TOM, 4TO VHBECTULMOHHDBIA nopTdenb Mcnofb3yetcsa ANs
neranusauun CpefcTB, MOJyYeHHbIX MPECTYMHbIM MyTeM,
WK cBf3aH C (GUHaHCMpoBaHWEM TeppopusMa WM
nponudepauuen; n/mnm

(h) Ynpaenstowui n/vnn BaHk nonyyvnu oT

KOMMETEHTHbIX rocyfapCTBeHHbIX opraHos/nu,
obpalleHne B3biCKaHMsi Ha AKTMBbl KnueHTa unu
TpeboBaHMe  06pemMeHUTb CyeTa  MHBECTULMOHHOIO

noptdens; n/mnm

(i) ecnu BHeceHbl usMeHenus B O6lime npasuna, O6uue
Tapuobl u/unu gpyrme yactu [oroeopa, u KnnMeHT ¢ HUMU
He cornacuncsa U/unu BblABUHY BO3PAXEHUS; U/UNn

() wHMUMMpoBaH nnm 06bABEH npouecc
HEMIaTeXXecnocobHOCTM UK NPOLLeCC NpPaBOBOW 3aLLMTbI
KnueHTta; u/vnu

(k) KnueHT He nofan unu He cornacosasn ¢ YNpaenawoLwmm
VMHULMMPOBaHHbIE  W/UNK  oAo6peHHble  KnneHToMm
M3MEeHeHUs1 B 3aKJIloyeHHOM c baHkoMm cornaweHun o
XpaHeHun U yyete MHBecTUumoHHoro nopTdens KnueHTa
n/wnn;

() KnueHT He cobniofaeT kKakoe-nm6o ycnoeue [dorosopa
WM  He BbLINONHAET cBOM o6sisaTeNbCcTBa nNepej
YnpaBnsiowmm, 1, B TedeHne 10 (aecatu) Pabounx aHen
nocne MofyYyeHUs MUCbMEHHOro  yBefOMJIEHUA  OT
YnpaBnsatowero, KnveHT He ycTpaHun 3TO HapylleHue;
n/vnu;

(m)Ynpaenstowmin - NONyYUN HafeXHble CBEAEHUA O
cMepTu KnueHTa, ABnsawoweroca (GU3NYECKUM  JIMLOM;
n/mnn;

(n) JoroBop KnueHTa c BaHKOM O XpaHeHUM U y4yeTe
NHBecTMUMOHHOrO noptdensa 6bin  pacTOpPrHyT win B
OTHOLLIEHUW Hero CyLLecTBYyeT cnop; u/unu

(0) KnueHT He cornaceH c ycnoBusMu  [oAUTMKK
UCMOJTHEHNA cAenoK, MoNUTUKN YCTOMYMBOMO PasBuTUA U
B3aUMOAeNCTBNs unm nofo6HOro LOKYMeHTa
YMpaBnsoLwero; u/unm

(p) mo  Tpe6oBaHuio  YnpaBnswuwero  KnveHT  He
npefocTaBnAeT AOKYMEHTbl, AaHHble WU MHbopMaLmio,
Heo6xoauMble NS OKasaHua  YMpaBnsoWMUM  YCIyr,
BKMlOYas, HO He OrpaHWYMBasCb 9TWUM, KOTopble
Heo6XxoaUMbI ans OCYLLEeCTBNIEHUS npoueayp
YnpaBnsioLwero, HanpaefeHHbIX Ha MpeAoTBpalleHue
neranusaumMn CpefcTB, MOJyYeHHbIX MPECTYMHbIM MyTeM,
buHaHCcHMpoBaHNUA  TeppopusMa W/uUau  nponudepauuu;
n/nnn

(g) ecnu HauMoOHanbHble WM MEXAYyHapOAHble CaHKLMU
HaNOXEeHbl WAW CTaHYT MPUMEHUMbIMWU B OTHOLLEHUU
KnuenTta n/unn nuua, cesisaHHoro ¢ KnveHToMm, BKAtovas
cpeau npoyero caHkumu  JlatBuiickon  Pecny6nukuy,
JnToBCcKOM Pecny6nuku, 3CTOHCKOMN Pecny6nuku,
OpraHusauun o6beANHEHHbIX Hauui, EBponeiickoro corosa
M YnpaBneHWa MO KOHTPOMK Hag MHOCTPaHHbIMU
akTmBamu CLUA (OFAC - Office of Foreign Assets Control);
ONnA Uener HacToAWEro MyHKTa «IUMLOM, CBSI3aHHbIM C
KnueHToM»  cyuTaloTCA  cpeam  NpoYnx, HO  He

orpaHuuYuBasCcb 3TWM, CyMpyru, poavTenu, netn u
napTHépbl  (aKTMYecKoro  coxwutenbctBa  KnueHTa
(¢dmanyeckoro nuua), LOJKHOCTHble NnLA, PaBOTHUKMY,
npeactaBuTeny KnueHTa (lopuaMyeckoro nuua) u cynpyr,
poauTenu, AeTu U NapTHEPbI HaKTUYECKOro COXUTENbCTBA
BbILLEMNEPEYNCTIEHHbIX ML, KOMMep4yeckue obliecTBa U
Apyrue Tunbl O6LIeCTB, KOTOpble MNOJIHOCTbH/YaCTUYHO
KOHTpONMpYytoTCA  KNMeHTOM/KOHTponupytoT KnuveHTa;, a
TaKxXe AenoBble napTHepbl KnneHTta, ¢ kKoTopbiMu KnneHT
He npekpaLiaeT COTPYAHUYECTBO NOC/E NMPUMEHEHUS K HUM
BbllLeYyKa3aHHbIX CaHKLUWiA; n/unm

() ecnn BbinofiHeHWe [loroBopa HEBO3MOXHO WU
3aTpyAHEHO B peay/bTaTe NPUMEHEHNS HaLUMOHabHbIX UK
MeXIYHapOAHbIX CaHKUMii (Bkntouas, HO He
OrpaHMYMBaaCchb CaHKLMW rocyfapcTe EBponeiickoro cotosa
mnn  OpraHusaumm CeBepoaTniaHTMYeCcKoro [oroBopa,
CyLLEeCTBEHHO 3aTparmeatoLime MHTepechl pbiHKa GUHaHCOB
1 KanuTana).

(s)

23.5.Bo Bcex cnyyasix pactopxeHus [orosopa, u3
JEeHeXHOW CyMMbl, noAnexallei nepedncrneHuto Knuenty,
npuv nocpefHuyecTBe BbaHka YAEpXMBatoTCA
KomMuccuoHHble  BO3HarpaxzeHusi  Ynpaenstwowero u
nobble apyrve npefycMOTpeHHble [loroBOpoM nnaTexu
(BktOYasi, HO He OrpaHUYMBasCb 3TUM — MPUMEHUMble K
KnueHTy Hanoru, nowsvHbl, pacxofdpl Ha ycnyru baHka u
TPETbUX NULL), CPOK YNNaTbl KOTOPbIX YXKe HAaCTynuJI.

23.6. B npegycMoTpeHHbIXx B O6LWMX MNpaBunax cny4asix
pacTopxeHus [oroBopa, YnpaBnsiowuii WUMeeT npaBo
cuntaTtb [loroBop pacTOprHyTbiIM C MOMEHTa, Koraa Ha
CyeTe @WHAHCOBBIX WHCTPYMEHTOB WHBECTULMOHHOMO
noptdenst HeT OMHAHCOBbIX UHCTPYMEHTOB, @ OCTaTOK Ha
[eHeXHOM  cuyeTe paBeH Hyn  WAM  ABNseTCH
oTpuLUaTenbHbIM.

Bepcusa 3, 19/05/2022
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