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OO0mue npaBu/Ia ynpapjeHHsi HHBECTHIMOHHBIM nopTdeaem

1. OHNPEJAEJIEHMA

1.1. AxtuBbl — mnpuHamiexamue Kimenty @OuHaHCOBBIE
HHCTPYMEHTBI, KOTOpbIE Yy4YHMTHIBalOTCsS Ha Cuere (HPMHAHCOBBIX
nHCTpyMeHTOB KiMeHTa, W JCHEKHBIE CpEICTBa, KOTOpBIE
yuuThiBaloTcst Ha JlenexxHoM cuere Kimenra.

1.2. Ankera — J[OKyMeHT, (opMy KOTOPOTrO OIpEAeseT
Vupasnsomuii, 1 HocpeAcTBOM kotoporo KimeHt npenocrasisier
VipapisionieMy CBeIeHHsS O 3HaHMAX M ombeite KimeHra B
00JIaCTH WHBECTULIMOHHBIX YCIYT, 00 MHBECTHIHOHHBIX LIENAX, O
cBOEM (PMHAHCOBOM IIOJIOXKEHUH H TIp.

1.3. Ba3zomas BamwoTa — yctaHoBicHHas B JloroBope 0a3oBas
BamoTa MuBectunmonnoro noprdens (ecau basoBas BamoTa He
yKa3aHa, TO 110 YMOJIYaHHI0 Ba30Boit BATIOTON ABISIETCS €BPO).

1.4, BaHk — KpeIUTHOE YUPEXKAEHHE,  AKLUENTOBAHHOE
VopapnsiomuM, ¢ KOTOpbIM KiMeHT 3akioumia  oTAelabHOoe
COornalleHHe O XpaHEeHWM M ydeTe CBOero VHBECTHIIMOHHOIO
noprdens, a TakKe O MPOBeAECHHH TpaH3akumit/Caenok ¢
AxtuBamu VHBECTHIIMOHHOTO MOPT(ENS HCKIIOUHTENBHO IIPH
HOCPETHNYECTBE Y IPABJIAIOLIETO.

1.5. Jdenexunlii cyer — Cuer HMHBECTHIMOHHOTO MOPTQhes
Knmenra, otkpeIThlii B banke, Ha KOTOPOM NpPOM3BOIMTCS y4eT
JICHEKHBIX CPEJICTB NpH ocyuecTBiaeHnn Crenok ¢ PuHaHCOBBIMU
HHCTPYMEHTaMH.

1.6. JloroBop — JOKYMEHTHI, PEIIIaMEHTHPYIONINE YIIpaBICHHE
WuBectunmonnsiM noptdenem KimeHta, KOTOpbIE ONpPENENsiOT
npaBooTHotienus  CtopoH,  Biimodas:  (a)  HOANKMCAHHBINA
Croponamu  JloroBop 00  ympaBlieHHHM  HHBECTHULMOHHBIM
noptdernem; (b) O6mue mpaBuia yrpapiIeHAs MHBECTHIMOHHBIM
noprdenem; (c¢) WuBectuuuonnyro monutuky Kimenra; (d)
O6wue tapudsl Yrpasisouiero; (¢) MuansuayanbHbie Tapudsbl,
eciu CTOPOHBI 3aKIIIOYMIIE COOTBETCTBYIOIIEE COTIIANICHHE.

1.7. ETF —ropryemslii Ha Oupsxe HOHI.

1.8. 3akoH — mnpaBOBbIC aKThl, NMPUMEHUMbIE K JHOOOH U3
CropoH, BKJIOYas MpPaBOBbIE aKThl EBpomnenckoro corwsa u
HOpMaTHBHBIE mpaBwia Komuccuu 1O pBIHKY (UHAHCOB U
karmmrana (FinanSu un kapita tirgus komisija) JlatBuiickoii
PecnyOnukwu.

1.9. 3P®U - BakoH 0 pblHKE (DUHAHCOBBIX HHCTPYMEHTOBY»
(«FinanSu instrumentu tirgus likumsHreuiickoit PecriyOmuku.

1.10. UnenTudunkanus - necTB, MPOU3BE/ICHHbIC
VIpaBisonyM Uil YCTAHOBJICHHUS JIMYHOCTH, PABOCIIOCOOHOCTH,
neecriocoOHocTH W monmHOMoumit  Kimenta  (mpemcraBuTens
Kiienra) cornacHo mpemroCTaBIeHHBIM JOKYMEHTAM.

1.11. UuBecTHIIMOHHAS TMOJMTHKA — TIpHIOKeHHe K Jloroopy,
o3arJaBieHHOe «/HBECTUILIMOHHAS MOJUTHKAY, KOTOPOE COJEPIKHUT
CYIIECTBCHHbIC  yCJIOBUSL  YTpaBlieHHs  VHBECTHIIMOHHBIM
noprdenem  Kiumenra, npumenunmbie k Kimenty u o K
VYupasnsionemMy, BKJIOYas JOMYCTHMbIE B paMKax YIpaBIeHHS
Bupl CIenoK, MHBECTHLHOHHBIC OOBEKTHI (B TOM YHCIE BHIBI
OUHAHCOBBIX HHCTPYMEHTOB, KOTOpPBIE B COOTBETCTBYIOLIEM
oobeMe MOryr ObITb  BKIIOYEHbI B VHBECTHIIMOHHBIH
nopT¢enp),0rpaHUyeHusT ¥ [pPOYHe MapamMeTpbl, O KOTOPBIX
JIOCTUTHYTa B3aMMHasi JOTOBOPEHHOCTh Mexay Kimentom u
YTpaBisSiomum.

1.12. UuBecTHIIMOHHBIIT noprdeinb - COBOKYITHOCTB
NpUHAIeKaMX KiMeHTy neHexHbIX cpenctB, PHHAHCOBBIX
HHCTPYMEHTOB, a TaKkKe JpYruX (HHAHCOBBIX AaKTHBOB,
TpeOOBaHUI M 00S3aTENbCTB, KOTOPHIMH Ha DKCKIIO3UBHBIX
YCJIOBHSIX YNpaBisieT YNPaBJIAIOIIMHA, U KOTOpbIE HAaXOIATCS Ha
Jlenexnpix cuerax W CueraXx ()HHAHCOBBIX HHCTPYMEHTOB
Unsectunnonsoro moptdens Kienra u/wmm orpaxens: B Otdere
no VHBecTHLHMOHHOMY HOpPTdEN0, B TOM 4YHCJIE JOXOIAbI OT
Ynpasnenus.

1.13. MuBectunuonnslii ¢poux non-UCITS / non-UCITS —
WHBECTUINOHHBIN (OH/T, KOTOPHI He SIBIsieTCss IHBECTHIIMOHHBIM
dorgom UCITS, Bkirouas POHI anbTepHATUBHBIX HMHBECTHUIMN
(AIF), doun Heperyaupyemoro poirka 1 Non-UCITS ETF.

1.14. MuBectuumonnbiii  ¢poung UCITS /  UCITS -
WHBECTUIMOHHBIA  (OHM,  MPETyCMOTPEHHBIH  JIMPEKTUBOM
2009/65/E> Esponeiickoro Ilapnamenra u Cosera ot 13 uroist
2009roza (UCITS), Bkmrouass UCITS ETF.

1.15. MaguBuayanbuble Tapugbl — Tapudsl Ha ycuyry,
IpPEIOCTAaBIIEMble  YIIPaBIAIONIMM, KOTOPBIC OTIMYAIOTCS OT
OO6umx TapudoB 1 0 KOTOPbIX ¢ KIMeHTOM AOCTUTHYTA OTAEIbHAs
JIOTOBOPEHHOCTH, O(OPMIICHHAs B THCBMEHHOM BH/IE.

1.16. UnTepHer-0ank bBanmka — cucremMa  ymaJeHHOTO
yIpaBiieHusl 0aHKOBCKUMH CUETaMH, C IOMOILbIO KOTOPOH MOXHO
uneHTuduuuposaTs  PacropsbkeHMs, 3asBI€HUS W IIpOYHe
HO00HbIE TOKYMEHTSI, IpeocTaBIeHHbIe KiueHTom.

1.17. Mudopmanus 0 MoCTaBIINKe HHBECTUIMOHHBIX YCJIYT —
nOKyMeHT «Hdopmaiyss o0 [OCTaBIIMKE HHBECTHLIHOHHBIX
yciayr», onybnukoBanHblii Ha Caiite Ynpasmistouiero B Pasnene
«IHBECTUIINOHHBIE MOPTQETU».

1.18. Uudopmanusa o pacxogax M M3/IeP:KKaX — HHPOpMAI,
nperocTaBieHHas YnpapistiomnM KiueHTy [0  3akiIodeHus
JloroBopa, kKoTopasi MOJAroTaBIUBaeTcs €X ante i KOHKPETHOro
KinenTa cornacHo TpeOoBaHHsSM 3aKOHA B OTHOILICHHH PAcXO0B
U U3/ICPIKEK, CBSI3AHHBIX C YTIPaBICHHEM.

1.19. Undopmanus o6 yciayre no ynpapieHHI0 KIHEHTCKUMH
noprdeasmMu (uHAHCOBBIX HHCTPYMEHTOB
(uHBecTHUHMOHHBIMH TOPT(esiMu) — ToKyMeHT «Hpopmarms
06 ycnyre “CBL Asset Management” IPASio ympaieHHIO
KIMEHTCKUMH ~ mopTdensiMu  (QUHAHCOBBIX ~ MHCTPYMEHTOB
(uHBeCcTHIMOHHBIME TTOPTdEISIMI)», OmybIrKoBaHHbI Ha Caiite
Ynpasisiomero.

1.20. KnueHT — 5MIO, KOTOPOMY Ha OCHOBAaHHMHU COTJIALLICHUS,
3aKJIIOYEHHOr0 ¢ YTPaBISIFOLIAM, MPEIOCTABISETCS yCiayra I10
VYupasnenuto NHBECTHIHOHHBIM TIOPT(hEIeM.

1.21. KoMHCCHOHHBIE BO3HATPAKIEHMS] — BO3HATPAXKICHUS
Knuenra Ynpasmisiomemy 3a Oka3aHHble YIPaBISIOIIAM YCIyTH

cormacio Tapudam, J[loroBopy wu/wim sro6oMy Jpyromy
OT/EJILHOMY COTJIAILIEHHIO.
1.22. LElI kox — yHUKanbHBIH 1U(GPO-OYKBEHHBIH  KOJ,

COOTBETCTBYIOLIMH MEXIyHapogHoMy cranaapty 1SO 17442,
npeacTaBionmil coboif kombuHamuio u3 20 OykB u mudp u
HO3BOJLIIOIMH  WACHTU(GUIUPOBATh  IOPUAMYECKOE  JIHIIO,
COBEpIIAOIee ONepaliyd Ha MEXIyHapoJHOM (HHAHCOBOM
PBIHKE; IOPUANYECKOMY JIHIY MOKET OBITh IIPUCBOEH TOJIBKO OJUH
yaukanpHbIi LE| ko7,

1.23. MuHMMAJIbHBIH 00beM HHBECTHIHOHHOTO MOpTdeis B
ynpaBjieHMM — MUHHMaJbHAas CyMMa WHBECTHIIMH, yKa3aHHas B
O6mux Tapudax, Wiy, ecin TakoBas He ykaszana, — 100 00CeBpo
(cro ThIcsu eBpo, OO IEHTOB) WM DKBHBAJCHTHAs CymMMa B
Basogoii Barore IHBECTUIMOHHOTO OPT(Es.

1.24. MUHMMAJBHBIH CPOK YHpPaBJIeHHS HHBECTHIHOHHBIM
noptdesieM — 6 ([ecTs) MECSIEB C MOMEHTA JOCTIKEHHST 00bEMa
VHBecTUIMOHHOTO  HOPT(ENT YCTAaHOBIGHHOTO oObeMa B
JloroBope (T.e. co JHs, KOTja MPeaycCMOTpPeHHbIH B Jlorosope
MepBOHAYANBHBII o0beM VHBECTHLIHOHHOTO noptdens
HOJHOCTBIO BHeceH Ha Cuer VIHBeCTHIMOHHOTO mOpTdhes).

1.25. O6mue mnpaBmiaa —
YIPAaBJICHUsT  MHBECTHLHOHHBIM
YTpaBisSomum.

Hacrosmue OOmpe npaBuia
noptdenem,  yTBEpKICHHBIC

1.26. O6mme Tapudbl — Tapudsl Ha YCIYyTH IO YIPaBICHHIO
WHIHBHUYyalbHBIM HHBECTHIIMOHHBIM noprderem,
onybonukoBanHble Ha Caiite VYmpaemstomero B Pasnene
«/IHBeCTUIHOHHBIE OPTHEIN».

1.27. Onucanue TNOJUTHKH TPEAOTBpalleHNsT KoHQIMKTa
HHTEPECOB NPH OKA3aHMHM WHBECTHIMOHHBIX YCIYT — TOKYMEHT
«OmycaHue MOJUTHKH IPEIOTBPAILCHHS KOH(IMKTA HHTEPECOB
IpPH OKa3aHWH WHBECTHIIMOHHBIX YCIIYT», OMyOJIMKOBAHHBIN HA
Caiite Ynpagistoiero.

1.28. Onucanue mNpHCBAaMBAeMbIX KJIHEHTY CTATYyCOB —
JNOKyMeHT «ONuCcaHHe TPUCBaUBAaEMBbIX KIHEHTY CTaTyCOB»,
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Odurne npaBuJia ynpapjieHHs HHBECTHIMOHHBIM NopTdenem

omyOnukoBaHHblli Ha  Caiite Pa3znene

«/HBeCTHLIMOHHBIE OPThETH».

VYnpasnsiomero B

1.29. Onucanue PHCKOB, CONMYTCTBYWIIHX CAEJKAM ¢
(pMHAHCOBBIMH HMHCTPYMEHTaMH — JOKyMeHT «OmucaHue
PHCKOB, COIYTCTBYIOIIUX c/IeNKaM c (hUHAHCOBBIMU

HMHCTpYMEHTaMI», onyonnkoBanHblil Ha Caiite Ymnpasisiomiero B
Paznene «HBeCTHIHMOHHBIE TOPTHEITH».

1.30. OT4eT — IOKyMEHT, COCTAaBJICHHBIII COMTaCHO TPeOOBaHHIM
3akoHa, oTpaxawoommid uHGopManuio 00 HBeCTUIIMOHHOM
noptdene u coctosHuM CUETOB MHBECTHLHMOHHOTO mNOpTdens,
Biimouast Crenku, coBepiieHHble 32 OTYETHBIN MEpUOJ, a TaKKe
uHpopMmanmoo 0 coctosHM VHBecTHIHMOHHOrO mopTdens Ha
koHer] OTYETHOrO epruoja.

1.31. OT4eTHBIii MepUOA — BPEMEHHOH IIEPHOA OT IIEPBOTO 1O
MOCJIEJHET0 JAHS BKIIOYMTENBHO, 10 KOTOPOMY COCTaBISIE€TCS
Oruer mus Knnenra.

1.32. Ilepemennasi 4yacTh BoO3HarpaxiaeHuss — KomuccuoHHOE
BO3HArpaxkieHue 3a noxoxa KimeHrta, momyueHHbIH B pe3ysbrate
Vnpasnenuns: VIHBeCTUIHMOHHBIM HOPTdeneM.

1.33. oauTHKAa MCMOJHEHHS CHeJN0K — JA0KyMeHT «llonuTHka
UCTIOJHEHHs CHENOK B 00JAacTH OKa3aHWs HMHBECTHLMOHHBIX
ycIryr», omyonukoBaHHbIH Ha Caiite Ympasmsromero B Pasnerne
«/HBECTULIHOHHBIE OPT(hENN>», pErIaMEHTHPYIONIMII 3aKII0UeHHe
U HCIONHEHHE CHENOK B O0NAcTH OKa3aHMS HHBECTHILMOHHBIX
yCIYT; B TPUIOKCHHH K 3TOMY JOKYMEHTY OIIpE/eICHEI
INocpenHuky, KOTOPHIM YIPABIAIOMUNA [aeT PacCHOpPSDKCHHS II0
nposeaeHuro Cresnox.

1.34. Tlopsimok paccMOTpeHUs MpeIJI0:KeHUH W MpeTeH3uid —
JOoKyMeHT «dIopsnoK pacCMOTpEHHUs NPEITIOKEHUH U IPETCH3UI»,
omyOnukoBaHHbll Ha Caiitre VYnpapndiomero B Pazgene
«/HBECTULIMOHHBIE MOPTQENnn», B KOTOPOM ONpEeIeH MOPSIoK
pacCMOTpEeHUsI TPEJIOKEHU ©  kamod  (CIopoB), MOAAHHBIX
KJIMEHTaMH Y IPaBIIAIOIIETO.

1.35. IlocpeqHuK — MOCPEIHHK, TPUBICYCHHBINH Y IPaBIISIOMIUM
win bankom st ocymiectBienuss Craenok ¢ PHHAHCOBBIMH
HMHCTPYMEHTaMH.

1.36. IIpaBuiaa 3amUTBbI YAaCTHBIX [JAHHBIX — JOKYMEHT
«[IpaBmia 3amMTHl YaCTHBIX JAHHBIX», ONYOJMKOBaHHBIA Ha
Caiire YipaBisiomnero B Paznene «Tonutrnka

KOH(HICHIIMATIBHOCTH Y.

1.37. lIpoduib pucka — npoduis prucka KimeHnTa, yka3aHHBIH B
WuBectuumonnoii nonutuke Kimenra: Defensive (3aiurHsiii),
Balanced (C6anancuposanubiit) min AQQressive (ArpecCHBHBIIA).

1.38. PaGoumii qeHb — 110001 KaleHAApHbBIH J€Hb, KOTOPHIH B
JlatBuiickoii PecryOmnuke SIBISICTCS MM MOXKET OBITH OINpeesieH
ounmasbHEIM  pabo4YMM JHEM U KOTOPBIH  YIIpaBisOLINI
OTIpeeniI Kak CBOHM pabo4nii 1eHb.

1.39. Pazgen «HMHBecTHIMOHHBIE mOpThean» —
«uBectunmonHble  moptdenn» Ha Caiite  Ympapisomiero,
HaXOSIIHHCS o HWHTEPHET-a/Ipecy
http://www.cblam.Iv/ru/portfolios/ 8 T.u. mompaszmen “3ammta
MHTEPECOB UHBECTOPOB” Ha
http://www.cblam.lv/ru/portfolios/protection-invess-interests/

paszen

1.40. PacnopsizkeHHe - pacropsixeHne Knuenra
VnpaBisomeMy, — COCTaBICHHOE  COIVIACHO  TpeOOBaHUSIM
Hacrosmux OOImuX mpaBuil, 00 yMeHblIeHHH VHBECTHIIMOHHOTO
noprdenst (M3bATHH YacTH MHBECTHIMOHHOTO MOPTQENs) WId O
€ro U3bSITUH.

1.41. PacueTHslii c4yeT — pacueTHblit cuer Knuenra B banke mnu
B JIpyroM (DMHAHCOBOM YYPEXIEHUH, KOTOpBIH He SBIAETCS HU
JenexubiM cuetoM, HH CueToM (HUHAHCOBBIX HHCTPYMEHTOB,
IpHUBsA3aHHBIM K VHBecTUIMOHHOMY HOpTdhemo Kenra.

1.43. Caiit Yupasasiomiero — Www.cblam.lv.

1.44. Cneaxa — ciaeika ¢ JIIOOBIMH AKTHBaMHU, BXOIAIIMMHU B
MuBecTHIIMOHHBIN MOPT(ENb, OCYLIECTBIsIeMas Y IPaBIISIOIIUM B
paMkax YmpasieHusl.

1.45. CobbiTHE — M100BIE (PAKTBI MIIH OOCTOSTEIBCTBA, BIUSIOIINE
Ha XapakTepucTHKy @OUHAHCOBBIX HHCTPYMEHTOB, a TaKKe

NEWCTBMSI SMUTEHTAa 110  BBINOJHCHUIO  00S3aTENBCTB IO
OTHOLICHHIO K COOCTBeHHHKY (DHHAHCOBOrO HHCTPYMEHTA
(BplulaTa  TMBHJICHIOB, W3MEHEHHE  HOMHUHAJa  aKUuH,

oObenuuenne/nenenne MUHAHCOBBIX WHCTPYMEHTOB, IIOTALICHHE
o0Juranuii, MpOJICHHE CpOKa JCHCTBHUS M IP.), KOPIIOPATHBHbIC
COOBITHS WIIM JIPYTHE TPEJIOKEHHs, CBs3aHHble ¢ OUHAHCOBBIMU
HHCTPYMEHTaMH (HanpuMep, MPeIOKEHHE O BBIKYIIE).

1.46. CpencrtBa CBsI3M — CPEACTBA CBsI3H, BEIOpaHHBIE KitnenTom
M yKazaHHble UM B J[oroBope n/WiiM INO3JHEE COINIACOBAHHBIC B
MHCHMEHHOH (hopMe, HCIIONb3YyeMble IS NPEeJOCTaBICHUE YCIyT
Vnpasnenns (Bkimodas nepenady uapopmarmu Kimenry Ha apec
ero dJIeKTPOHHOH NOYTHI, 1O (akcy, Mo ModyTe, IMOCPEICTBOM
Unrepuer-6anka bamka).

1.47. Cropona — KnueHT uinu YnpapisitoIuii.
1.48. Croponbl — KineHT 1 YTIpaBIIsIOLIHA.

1.49. Cyer WHBECTHIIMOHHOTO TOpTdeass — YKa3aHHBIA B
JoroBope Cuer (pMHAHCOBBIX MHCTPYMEHTOB H/Win JICHEKHBIH
cuer MHBecTHIOHHOTO OpTdens Knuenra, oTkpsIThIil B banke.

1.50. Cuer ¢pmHAHCOBBIX HHCTPYMEHTOB — OTKpBITHIH B baHke
Cyer wuHBeCTHIHMOHHOrO mopTdens KiueHra, Ha KOTOPOM
xpaHsiTcsi ~ DHHAHCOBBIE  MHCTPYMEHTHl  VHBECTHI[MOHHOTO
noprpens  Kmmenta w  mpoumsBomurcst  yuer  Crenok,
OCYIIIECTBIICHHBIX B paMKax Y IpaBICHHUS.

1.51. Tapudbt — O6mme w/unum WnauBuayansHbIE Tapudsl,
npumeHsemble k Knuenry.

1.52. Yupasiienue - WHIUBHyaJIbHOE yIpaBlieHHE
MuBectunnonusiM  noprdenem KimeHta B COOTBETCTBHH €
manmarom Kimenta (ycimyra mo ympaBieHH0 mopTdenem),
KOTOpO€  BKIIOYaeT B  cebs  WMCKIIOYHTENBHBIE  IIpaBa
VYipaBisioniero pacrnopsbkaTbess AKTHBaMU VIHBECTHLMOHHOTO
noprdenst or umenu KimeHTa, B TOM 4YHCIe NPOU3BOAUTH HX
pa3MelieHue, mpoaaxy, IPHOOPETeHUE, ITOAINUCKY, OOMEH, BBIKYII,
OPYHUMATh pelleHHs (BKIOYas TOJOCOBAaHHE B CBS3H C
npaBiiaMd PHHAHCOBBIX MHCTPYMEHTOB), a TaK )K€ COBEPILIATH
mo0ble Ipyrue AEHCTBHS 1O OTHOUIEHHIO K AKTHBAaM, €CIH 3TH
NEHCTBUSL HE INPOTHBOpPEYAT YCIOBHSAM  HBECTHIMOHHOU
MOJIUTUKU U JloroBopa.

1.53. Yupasasnomuii — «CBL Asset Management» legijldnu
parvaldes akciju sabiettra @xiuonepHoe oO6mECTBO  TIO
ymnpasienuio uaBectuisamMun «CBL Asset Management»).

1.54. ®unancoBoe obecreyeHHe — JCHEKHBIE CPEICTBA H/UIH
®duHAaHCOBbIE HMHCTPYMEHTHI KIMEeHTa, KOTOpbIE HCIOJB3YIOTCS
sl obecriedeHHs: 00s3aTENbCTB, OOPa3yIOLIUXCSl BCIICICTBHUE
sairoueHns Caenkyu wid HecKonbKkux CHenok.

1.55. ®uHaHCOBbIE HHCTPYMEHTBI — (UHAHCOBBIC HHCTPYMEHTBI
B noHuManuu 3P®U, BkiIrOYas, B 4YaCTHOCTH, JOJTOBBIC LIEHHBIC
Oymarn (oOmurarmu), MOJEBble IIeHHbIE Oymaru (akuum),
MHBECTULHOHHBIC cepTuuKaThl/nonu VIHBECTUIIHOHHBIX (OHIOB

UCITS, non-UCITS, AIF u mnpousBoaHbie (HHAHCOBBIC
HMHCTPYMEHTBI.

1.56. ®oux  anbrepHaTHBHBLIX uHBecTHmuid [/ AIF -
WHBECTHLIMOHHBIN  (OHI, MIPEIYCMOTPEHHBIH  JAUPEKTHBOMN

2011/61EC Esporeiickoro ITapmamenra u CoBera oT 8 HioHs
2011roxa (AIF).

1.57. DnexTpoHHasi MOANMMCH, — HA0Op MJaHHBIX, JIOTHYECKH
CBSI3aHHBIX C OJIEKTPOHHBIM JOKYMEHTOM, KOTOpBIH, COIIIACHO

1.42. PexomeHpanus — IHMChMEHHOE Yyka3aHue Kimenra o6 3akony JlarBmiickoii PecmyOnmky, VYHOpaBifromui —MOXeET
VYmpapnesun ~— MHBeCcTMLHOHHBIM  mopTderneM,  NOJaHHOE HCIIONB30BATh  JUIL HMACHTHOHKAMM JIMIA, IIOANHCABIIETO
VipaisomeMy, HMEIOLIEe PEKOMEHIATEbHbI  Xapakrep, | JOKYMEHT, M  KOTOpBIf  obecreynmBaeT  JOCTOBEPHOCTh
KOTOpOE HH B KOCH Mepe He SABJIACTCS IOPHINIECKH 00s3aTeIbHBIM JNIEKTPOHHOTO OKYMEHTA.

JUIs MCTIOJIHEHMS Y TIPaBJIAIOLINM.
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2. OBHIME YCJIOBUsA

2.1. VYunpapmsommit OCYIIECTBIIAET VYmpasnenue
WuBectunnonHsM noprdenem Kimenra, eciu mexny CropoHamu
3akmogeH  JloroBop 00  ympaBieHMHM — MHBECTHI[MOHHBIM
noptdenem.

2.2. Hacrosimme OOue mpaBuia SBISIOTCS NPHIOKEHHEM K
3akmoueHHoMy — CtopoHamu  JloroBopy 00  ympaBieHMU
WHBECTULIMOHHBIM  HOpPT(ENneM ¥  HEOTbeMJIEMOH  YacTbio
JloroBopa, xoTopsle KiMeHT akuentyer B kKauecTBe 00s3aTebHBIX
JUISL HETO ¥ NMPUMEHHUMBIX K HEMY MPaBUJI B MOMEHT IOJIHCAHHS
JloroBopa 00 ynpaBieHUH HHBECTHLMOHHBIM HOPTQeneM.

2.3. VYnpaBnsommid HMEET TMpPaBO BHOCHTh HW3MEHEHHS B
Hacrosimme OOmue mpaBuia B OJHOCTOPOHHEM MOpSIKE,
ycTaHoBJIeHHOM B JloroBope 00 yIpaBIeHUH HHBECTHI[HOHHBIM
noptdenem u B Hactosumx OOmux npaswiax. Ecnu Kiment no
MPEIyCMOTPEHHOTO CPOKa BCTYIUICHHUS B CHITy H3MeHeHnit O0umx
NpaBWI HE OTIPAaBWI YTPABISIOIIEMY MTHCHMEHHBIC BO3PAXKECHHUS
Ha ajipec IEKTPOHHOU mouTsl Yrpasisiomero asset@chbl.lvumm
npu nomoiiu HHrepHer-Oanka banka, cumraercs, yto KimeHt
corjacwicss C TAaKAMH H3MEHEHHsMH M onodpun wux. Ecmn
VpaBnisiomuii moxyYriI BO3pakeHUs Ha CBOIT aipec 3JIeKTPOHHON
noutel asset@cbl.lv wiu depes Wurepuer-O6ank banka, HO
CTOpOHBI HE 3aKIIOYMIM MHCHMEHHOE COINALICHHE B CBS3U C
9TuM, wu3MeHeHus: OOIUX MpaBWI BCTYHAlOT B CWIy B
COOTBETCTBYIOIMI Ha3HAYCHHBIN CPOK,  obas CTopoHa MMeeT
[PaBO HE3aMEUTUTENBHO B OJHOCTOPOHHEM MOPSIKE PAaCTOPTHYTH
JIoroBop B yCTaHOBJICHHOM B HEM MODSIZIKE.

2.4, Ecmm ycnoBus OOLIMX TpaBWJl HPOTHBOPEYAT YCIOBHSM
JloroBopa 00 ympaBieHWH HHBECTHLHOHHBIM IOpTdeneM, TO
ycsoBust OOLIMX MPaBUIT IPUMEHSIOTCS B ClIydae, eCIii:

(a) ycmoBust O6mmX HpaBHIl SBISIOTCS Oosee OraromnpHUsATHEIMU
quist KimeHTa 1o CpaBHEHHIO C YCIOBHSAMH OCHOBHOTO TEKCTa
Jlorosopa 06 yrpapieHHH HHBECTUIIMOHHBIM HopTdeneM; u/umm

(b) ycnoBust OGIUX MpaBHII OTPaXaOT TpeOOBaHKs 3aKOHA.

2.5. Ecmu B JloroBope mpeaycMOTpPEHO, YTO M3MEHEHUs KaKOM-
00 €ro YacTH MOJUISKHUT COTNIACOBAHUIO B ITHCBMEHHOM BHJIE, TO
CYMTAETCsI, YTO 3TO MOXKHO CJeNaTh TAaKXkKe M B JJIEKTPOHHOI
dopme, ecnu obecneunBaercs Unentuduxanus — Kiumenra.
Cuntaercs, yto Unentudukaums KimeHra obGecredena, ecnu
KnuenT noxanucancs npu nomomu ONEKTPOHHOH MOIMHUCH WM
mpousBen ayTeHTH(uUKanmo 1npu  nomoiu MHTepHeT-0aHka
banka. Ecmu Kiment mnomaer  Ympamisiomemy — 3ampoc
BBILICYIIOMSIHYTBIM CIIOCOOOM, B TOM 4HCIE€ 00 H3MEHEHHU
BazoBoit BamoThl WM crocoba moiydeHus OT4YETOB 1O
WuBectuunonHomy I[oprdento, 1 Ypapisronuii coriacuics ero
UCTIOJIHUT, MHULUHUPOBAB 3alPOILICHHbIC W3MEHEHHS, CUUTACTCS,
410 CTOPOHBI COTNIAcOBaIM U3MEHEeHUsI B JoroBope B MUCbMEHHOM
BUJIE.

2.6. K wuHTepmperauuu, OMNPEACICHUIO JCHCTBUTEIBHOCTH U
MO0BIM  IPYTUM  IOPUANYECKAM acleKTaM Hactosmux Oo0mux
MpaBWJI U Mpouux dvacteid JloroBopa NMpUMEHSIOTCS TpeOOBaHHUS
3akona JlaTBuiickoi Pecny0Omiuku.

2.7. JInmo, moxmuceBaromee [lorosop ot nmenn Kimenra,
noanuceiBas J[oroBop, NpPUHHUMAET OT CBOETO HMMEHH Kak
¢usnueckoe MO Bce 00s3aTENbCTBA, OMNPENCICHHBIC IS
Knuenta B JloroBope, W oOTBeyaeT 3a BBINOJHEHHE JTHX
00513aTeJIbCTB BCEM CBOMM HMYIIECTBOM, a TaKKe O00s3yercs
BO3MECTHTh YTIPaBISIONIEMY BCe YOBITKU M PACXOJIbl, IOHECCHHBIE
UM B CBsi3u ¢ JJoroBOpOM, €ciM 3TO JIMIO0 HA MOMEHT 3aKJIFOUCHHUS
JloroBopa He YHNOIHOMOYEHO MpPEACTaBIATh KimeHra wim
NpPEBBIIIACT CBOU IIOJHOMOYHMS WM JICHCTBYET BOIPEKU
uHTEepecaMm npecTasisiemoro Kimenra.

2.8. KimeHT rapaHTHpyeT ¥ TOJATBEPXKIAET, YTO BO BpEMs
neictBust Jloropopa:

(a) obecrieunt HempepbiBHOE ~(PYHKIMOHMPOBAaHHE ©  OymIeT
nepxkath Cuera MHBECTHUI[HOHHOTO MopTdelns, B T.4. 00ECHEYUT
BO3MOXHOCTh OCYILECTBIICHHs TpaH3akui/Clreaok ¢ AKTHBaMU
VHBecTUIIMOHHOTO OpPTdhEs.

(b) obecreunt IKCKIFO3UBHOE paBo Vpasisioniemy
pacropsikathesi AKTHBaMH HBECTHIIMOHHOTO TOPTQENst OT
uMenu Knuenra;

(c) 6e3 mpemBapUTEIBHOrO coOrjalieHHss € YTPaBISIIOIAM HE
Oyner mnepenaBaTh lHBecTHIMOHHBIM moprdens Kimenra B
yIpaBIeHUE TPETHHM JIULAM,;

(d) 6e3 mpemBapuTeNbHOrO Coryacus YTNpaBisiomero He Oyxuer
OTYYXJAaTh, 3aKIaAbIBaTh WIH JPYrHM 00pa3oM 0OpeMeHsTh
AxTuBbI THBECTHIIMOHHOTO TTOPTQEIIS;

(e) omobpur Bce Chenku/TpaH3akuuu — YTpPaBISOMIEr0 ¢
AxtuBamMu  MHBecTHIMOHHOTO  moptderns, COBEpILICHHbIE
VhpaBnsiomyM, a TakKe BBITEKAIONIME W3 HUX TIIpaBa u
0053aHHOCTH, ecy Y NPaBIISAIOMNI AEHCTBOBAT B COOTBETCTBUH C
JIoroBOpoM ¥ He HapyIIWI PEAOCTABICHHbIE €My ITOJHOMOYNS;

() HesamemMTEeNbHO COOOIIMT  YNPABISIOMIEMY O JIOOBIX
U3MEHEHHsX B yKa3aHHOH B JloroBope u cBsa3aHHOH ¢ JloroBopom
nH(bOpMANNH, BKIIOYas, HO HE OTPAHHYUBASCH STUM — O JIFOOBIX
U3MEHEHHSAX B CBEIEHHAX, NPEJOCTaBICHHBIX B AHKETE, B TOM
Yycyie 0 3HaHUAX U onbiTe KiMeHTa B 0067aCTH MHBECTHIIMOHHBIX
yciIyr, 00 HHBECTHIMOHHBIX LEIIX U O CBOeM (HHAHCOBOM
HOJIOXKCHHUH;

(g) mpemocraBut Vupasisioniemy BCIO HEOOXOAUMYIO
HHGPOPMAIINIO U TOKyMEHTauio (B T.4. 3aKIFOYEHHBIC ¢ Bankom
COIJIANICHUSI O XpaHeHUH Hu ydere VIHBECTHUIIMOHHOTO MOpTdems
KiveHra, B T.4. BCe €ro [ONOJHEHHS M W3MEHEHHs), a TaKKe
Oyzer OCyWIecTBIATH JIIOOble Jpyrue [JeiiCTBHS, C LENbIo
00eCTeYnTh MPEOCTaBICHHE YCIyT U BBIMONHEHne JloroBopa, B
T.4. B COTpyAHHYeCTBE ¢ baHkoM;

(h) Gymer crneanTh ¥ O3HAKAMIIMBATHCS CO BCEMH HM3MEHEHHUSIMHU
OO6umx tapudor Ynpasistomiero 1 Hacrosumx OOIMX MpaBul,

(i) obecrieunt JTOCTOBEPHOCTH, MONHOTY U  aKTYalbHOCTH
noarBepkaeHuit  KinmeHTa, MpenoCcTaBICHHBIX B  OTHOLICHHU
JoroBopa, u apyroii uHdopmaumu, B T.4. 0 KimeHte u ero
HCTUHHBIX BBITOJONPHOOpETATEeNsIX, O CBOEM OmbITe B cdepe
HMHBECTHIIMH, O COCTOSIHMM AKTHUBOB KilneHTa;

() Axtuesl Kitnenra He OyayT OTUYXKICHBI, 3aJI0KEHBI MM HHBIM
00pa3oM 0OpEMEHEHBI B M0JIb3Yy TPETHUX JIHII;

(k) mepenaBaemble B YmpaBieHHe AKTHBBI, B T.4. HX
[POUCXOXKICHAE W HCTOYHHKH, SIBISIETCS 3aKOHHBIMH M HE
HapymiaeT 3akoHbl M KaKdHe-TUOO COrNalleHHs C TPEThHUMHU
JULAMH, a TaKKe HE CBA3aHBl C Jierajiusaiueil CpeicTs,
HOJTy4eHHBIX IPECTYIHBIM IIyTeM;

() mpemocraBut BCIO HEOOXOUMYIO uH(pOpMaIHIo,
3anparBaeMyio Vipasisironmm, IUIst obecreyeHus
Unenrndukannn KinreHTa u ero mpeicTaBuTeNei, a Takke IS
obecrieueHnst 00beMa MOITHOMOYHH MPEICTABUTEICH;

(m) Knuent He Gymer MCHosb30BaTh AKTHBBI MHBECTHIIMOHHOTO
noprdens B HE3aKOHHBIX LENAX;

(n) Bce nmokymeHTst u umH(popMamus, Kotopyio KimeHnt
NPEeNOCTaBUT YTpaBisionieMy, OyAeT JOCTOBEPHOHM, MOJHOH M
o0agaronielt FOPUINYECKOi CHUITON.

2.9. KimeHT, SIBISIOIIMUICA HOPUIMYECKUM JIUIIOM, O00s3yercs
HE3aMeJTUTEIbHO B MIICHMCHHOM BUJIE COOOIIHTE
VYnpapnstomemy o mnpucBoeHHom emy LEl kome wumm ero
orcyrcTBuM. Ilpunumas ycnoBus Hactosmux OOIMX NpaBui, B
TOM 4YHCIIe, YCTaHOBJEHHble B myHKkTe 2.3. OOmUX mnpaBui,
Knunent, sBnsromuiicss IOpUAMYECKUM JIMLIOM, B TE€UYEHHE BCETO
cpoka pneiictBus JloroBopa 0O€30T3BIBHO  YIMOJHOMOYHBAET
Vupasisionero moiny4uth u/uiam  obecrieunBath Hamuuume LEI
koga Kiwmenra. Huuro, mpemycMmoTpeHHOe HacTosmied craTbeit
OOwmuxX MmpaBui, HE MOXKET PACCMATPUBATHCS KaK 00s3aTENIbCTBO
VYpaBisIonero BEINOJIHATH YHOMSHYTbIE paHee ASHCTBHUS.

2.10. Ha ocHoBanuu 3axitoueHHoro JloroBopa Ympasistomiuit
BIIPaBE INPEIOCTABIATH YCIYIH II0 YTPABICHUIO B OTHOIICHUHU
HecKoybkuX VIHBecTHLIMOHHBIX nopTdeneir KiueHra; B 3TOM
cilyyae KaXIblii OTAENbHBIH  HBECTHUIMOHHBIN  mopTdens
Knmenta nmeer cBoii VlHBecTHIMOHHBINA c4eT 1 MIHBECTHIIMOHHYIO
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MOJIUTHKY, O(GOPMIICHHYIO B BHIC OTACIBHOTO MPUIOKEHHS K
JloroBopy, B koTopoii CTOpOHBI, Ha OCHOBAaHUH B3aUMHOM
JIOTOBOPEHHOCTH, MOTYT YCTaHOBHTH ba3oByro Bamory, OcoOble
Tapu(bl, a TAKKE JTIOObIE JPYrHe 0COObIE YCIOBUS, IPUMEHUMBIC K
JaHHOMY MHBECTHIIMOHHOMY HOPT(EIIO.

2.11. Ecim Jlorosopom MPENYCMOTPEHO oopmieHue
NPWIOKEHUSI C LEJbI0 CO3JaHUs BTOPOro IHBECTHIIMOHHOTO
noprdens, CYUTACTCS, YTO YKA3aHHBIA Ha TUTYJIBHOM JIMCTE
Jlocosopa 06  ynpaenenuu  uHEECMUYUOHHBIM — nopmeenem
HepBOHAYAIBHBIH 00beM MHBeCTHIMOHHOTO mOpTdens, a Takke
Basogas Bamtora, Tapuder u OcoOble yCIOBUSI OTHOCSATCS TOJBKO K
nepBoMy WHBECTHIMOHHOMY MOPTQETIO , MPELyCMOTPEHHOMY B
Jlorosope.

2.12. Ecnu JIoroBopoM TpenycMOTPeHO YTIpaBjieHHE ABYMsS HIIH
6onee NuBectunmonubiMu noptdemnsimu Kinnenra, Ynpasisronmit
obecrieunBaeT MpeNOCTaBlICHHE YKa3aHHBIX B JloroBope yciuyr B
OTHOLICHHH Kaxaoro MHBECTHLIMOHHOTrO mopTdess OTIACNbHO U

HE3aBUCUMO OT OCTalbHbIX VHBECTHLMOHHBIX HOpPTQEnei.
Brimecka3zanHoe HM B Koedl Mepe He OrpaHHYMBAET IPaBo
VYnpasinsiomero oramarh CyMMy Komuccronnoro
BO3HATPaXKICHUS n/umn JI060r0 JIPyroro IaTexa,

npexycMoTpeHHoro JloroBopom, 3a cueT AKTHBOB JApYroro
WuBectuumonnoro moptdens KiueHra, ecnu 3TO HEBO3MOXKHO
caenath 3a CYeT TOro MHBECTHIMOHHOrO HOpPTdENs, B CBI3U C
KOTOPBIM BBILIEYHOMSHYTbIE IIATEKU BO3HUKIIH.

2.13. Tpuceoennblii Kiuenty Vmpapisronmm cratyc (Y4acTHBIN
KJIMEHT, TPO(EeCCHOHAIBHBIA KIUSHT WM IPABOMOYHBIH JEIOBOM
MapTHep) YKa3plBaeTCs HA THTYIbHOM Jmcte Jozosopa 00
ynpagnenuu unsecmuyuoHnbiM nopm@enem. C MepaMu 10 3alluTe
unrepecoB Knuenrta, npumeHsieMbIMHU corjlacHo cratycy Knuenra,
¢ npaBoM KimeHra TpeOoBaTh MPUCBOCHHS €My APYroro craryca,
a TaKoKe ¢ OrpaHUYCHUSIMHU YPOBHS 3aIuThl Kinenra, cBI3aHHBIMU
c NPUCBOGHUWEM €My Jpyroro craryca, Kiment wmoxer
03HAKOMHUTBCS B TOKyMEHTe «OIucaHye MPUCBAUBAEMBIX KIUCHTY
CTaTycoB» Ha caiiTe Y PaBIIAIOIEro.

2.14. Yupansroumi:

(a) e nemerupyer YmpasieHue MHBECTHIMOHHBIM mopTdhenem
Knuenta npyrum nunam, BKItouas YHpapieHHE 4acTblo AKTUBOB
HHBeCTUIMOHHOTO NOPT(hes,;

(b) He sBnseTcs gep)kaTenieM MepelaHHbIX B YIpaBJeHHE
JIEHEKHBIX CpeAcTB U DUHAHCOBBIX MHCTPYMEHTOB, B TOM YHCIE
JIOJIel MHBECTUIIMOHHBIX (POH/IOB;

(C) He mpenocraBisieT KOHCYJIbTAMM M PEKOMEHIALNH IO
HWHBECTULUSIM, B TOM 4YHCIC, B OTHOLICHWH MOTCHI[HAIBHOTO
Krmuenra.

3. BAHK, JIEHEXKHBIW CYET U CYET ®UHAHCOBBIX
HUHCTPYMEHTOB UHBECTULIMOHHOI'O IIOPT®EJISA

3.1. OpnHoBpemenHo ¢ 3akiarouenneM Jlorosopa, KimeHt nomkeH
3aKII0YUTh C MPEIBAPUTENHHO OAO0OPEHHBIM YTIPaBIISIOIIHIM
BankoMm cornamieHue 0 XpaHEHMH M ydere VIHBECTHIMOHHOTO
noprdenss Kimenrta, mnpemycMaTpuBaroliee, CpeAd HpOYero,
DKCKIIIO3UBHOE paBo Vupassionero COoBepIIaTh
Tpanszakiun/Crenku ¢ AktuBamMu MHBECTHIIMOHHOTO TIOPTdeEs oT
umenn Kimenta. Cuera uHBecTHIMOHHOTO nopTdens Kimenra

(Cuer  ¢uHAHCOBBIX HHCTPYMEHTOB U  JICHEXHBIH  CYET)
OIPEeNeNAIOTCS Ha OCHOBaHHHU JIOTOBOPEHHOCTH,
IPEIyCMOTPEHHOH B 3TOM ITYHKTE.

3.2. VYmpasisomuit obecnieunBaeT VYmpasnenue

WuBectuunonnsiM noprdenem KineHnTta Ha cuerax TOJNBKO TaKUX
KPEIUTHBIX  YUPEXKICHUH, €  KOTOPBIMH  COTPyIHHMYAET

Vopapmtomuif. JIo 3aKimodeHns yIOMSHYTOro B ImyHKTe 3.1.

O6mmx mpaBun corjameHus, KimeHT [OKeH BBISCHUTS,
aKLENTOBAaHO JH YTPABISIOIIMM TaKOe KPEIUTHOE YUPEXKICHUS
JUTSL IPEIOCTABIICHUS] CBOMX YCIIYT.

3.3. Ilo rtpeboBanmio VYmpasmatomero, KimenT nomaer
VipapisiioneMy OpUTHHAN 3aKII0UCHHOTo ¢ baHkoM cormameHus,
yrnoMsHyToro B myHkre 3.1. OOmuX mpaBui, WiIH, €ClId Ha 3TO
OBLIO IONYY4CHO pa3pelleHHe YIPAaBIAIOMIET0, 3aBEPEHHYIO

KiIMeHTOM KOMHIO TaKOTO COIJIAIIEHUS.

3.4. KimeHT 00s3yeTcs COrIacoBBIBATh C YIPABILIONINM JTIO0BIE
UHHUIMUPOBAHHBIE WM M/MIH HampsMyl0 OJOOpEHHBIE UM
U3MEHEHHs B 3aK/IIOUYEHHOM ¢ BaHKOM cornamieHuH, ynoMsiHyTOM
B myHKTe 3.1.O0muX npaBmi, 10 BCTYIUICHUS TaKHX H3MCHEHHIT B
cwry. Ecmn B reuenun 14 (@erblpHamumati) AHEH ¢ MOMEHTa
MOJaYM TaKUX M3MEHEHMIl YINpaBisiolieMy B NHMCbMEHHOM BHJE
BBIILICYIIOMSAHYTOE COIJacoBaHUE He OyjeT MPOM3BENICHO, TO, B
Cllydae BCTYIUIEHHS! TaKMX W3MEHEHHH B CUIy, YIIpaBiIsIOIIUi
UMEEeT TMpaBO B MpeaycMOTpeHHOM B JloroBope mopsiake

pactopruyth ~ JloroBop — wu/umu  TpeGOBaTh  BO3MEIICHHS
IPHYNHEHHBIX €My yOBITKOB.
3.5. Kimmenr mo TpebGoBaHMIO  YIpaBIAOIIEro  00s3aH

He3aMeUIUTEeNIbHO ofecneyuTh Ha JIeHeXHOM cueTe Halyue
JICHEKHBIX ~ CPEJCTB, KOTOpble HEOOXOAWUMBbI AJs  yIUIAThI
KoMuccroHHOTO BO3HArpaXIeHMs WIM MPOM3BEICHUS IPYIHX
npexycMoTpeHHbIx B JloroBope miarexxei. Ecmm Kiment e
obecrieunBaeT HAJIMYME TAKUX JICHEKHBIX CPEACTB Ha JleHexHOM
cuere MHBECTHIIMOHHOrO MOpTQes B MOJIHOM pazMepe B TeUEHHE
5 (msari) PaGoumx mHell ¢ MOMEHTa MONIyYECHHS MHCHMEHHOTO
TpeboBaHus Ympapisomiero, KiMeHT cornamaercs, 4To Takue
IUTaTeXXH MOTYT OBITh yHepXkaHbl ¢ Jitoboro PacuerHoro cuera
Knuenra B banke npu nocpennnuectse banka.

3.6. KimenT cornamaercsi, 4To Jisi HOKpbITH KoMHCCHOHHOTO
BO3HATPKJACHHS YTPABIAIOIIET0 W/UIN NPOU3BEACHHS APYIHX
npeaycMoTpeHHbIX B JloroBope rmuiarexxeil (BKiIoYas, HO He
OTPaHHYMUBAACH 3THM — MOpuUMeHHMble K KimeHty Hamornm u
MOIUTHHBI, OIUIATY YCIyr BaHKa W TpeThbux M) YTpaBIIsONmii
nuMeeT npaso npoaats PuHaHCOBBIC HHCTPYMEHTHI KitnenTa u/umm
pacTopruyTh 3akiao4eHHble Caenku.

3.7. VYmpaBmfomuii UMeeT INpaBo 0e3  JOMOJHUTEIBHOTO
cornacusa Knmenrta xoHBepTHpOBaTh MMeromuecs Ha JIeHEXHOM
cyeTe JICHE)KHbIE CpPEJCTBA C OJHON BAIIOTHI B JPYIylO, €CIIU
cpexctBa  HeoOXomuMbl Uit omiaThl  KOMHCCHOHHOTO
BO3HATPaXKICHUS MJIM MPOU3BEICHUS IPYTHUX MPEIYCMOTPEHHBIX B
JloroBope miarexeil, B T.4. AJs BBINOJHEHHs PacmopsbkeHHs
Knunenra, nokpeituss nonra KineHra (BbIpaKEHHOrO B IPYroi
BAJIIOTE), €CJIM HaXOMAIMXCS Ha JICHE)KHOM CUeTe IEHEKHBIX
CpPEICTB B COOTBETCTBYIOIIEH BalIOT€ HENOCTAaTOYHO IS
ncnoyiHeHus: CHenku.

3.8. Knuentr cornamaercs, uto Ympapnsroommid  0e3
JIOTIOJIHATENBHOrO coriacus KimeHTa uMeerT npaBo B JH000M
MOMEHT MpH [OCpeJHHYEeCTBe baHKa yaepKaTth JCHEKHbIE
cpexncTBa ¢ JIEHEKHOro cyeTa W/Wid B OJHOCTOPOHHEM MOPsIKE
npoaath ®uHAHCOBbIE HHCTpyMEeHTHI co Cuera ()HHAHCOBBIX
HHCTPYMEHTOB B CJISYIOIIHX CIIydasx:

(@) mst  mpomsBeneHWs — IUIATEKEH W
NPUYHTAIOIKXCS 110 JloroBopy; u/uiu

yIJIaThl  pacxoJloB,

(b) ecnu 3aumcnenvie AxkTuBoB Ha CYeT WHBECTHIMOHHOIO
noprdenss Knmenra Obuto  mpousBeneHo 0€3  NMPaBOBOrO
OCHOBaHUs, B T.4. B pe3ylbTare 3a0NyXJIeHus, oOMaHa WU
TEXHUYECKON OLIMOKH, W/

(c) mpu HPOHM3BEICHUH
Vupasstironiero k Kitnenry; u/niu

B3auMo3a4dycTa Tpe60BaHI/Iﬁ

(d) B mpyrux ciy4asx, ycTaHOBJEHHBIX B JloroBope u/win B
3axoHe.

4. BO3HATI'PAXKIEHUE, TAPU®bI U PACXO/1bI
YHPABJIAIOILEI'O

4.1. KnueHT 1aTHT YTIpPaBISIOMEMY MPEAYCMOTPEHHOE B
JloroBope Bo3HarpaxxaeHue corinacHo Tapudam.

4.2. PacueHKM Ha YCIYTHM IIPUMEHSIOTCA B COOTBETCTBHU C
O6mmmu  tapudamu, ecnmun B VHauBHayanbHBIX Tapudax He
ycraHoBlieHO uHoe. [lpu Hamuumm coriamieHuss CTopoH 00
WnpuBnayansHelx TapudaX, B oTHoumieHun KieHTa B3uMaroTcs
TaKKe BCE BO3HATpaXKJICHM#, ykasaHHble B OOmmX Tapudax,
KOTOpBIE HE IIPeXyCMOTPeHbI HIMBH Iy aIbHBIMI TapudaMu.
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4.3. VYnpasnfmomuil UIMeeT paBo BHOCUTH U3MeHeHHs B O0mue
Tapudbl B OJJHOCTOPOHHEM IOPsIKE, YCTAHOBJISCHHOM B JloroBope
00 ympaBiIeHWH WHBECTULHOHHBIM IOPTQENIeM W HACTOSIIUX
OO6wux npasunax. Eciu YHpapisionuii He MOIydrI BO3paKeHUs
Kimenta Ha azgpec DJIEKTPOHHOM MOUTH  YIPAaBISIOLIErO
asset@cbl.lv unn nmpu nomomm HurepHer-6anka banka B
OTHOIICHHHU M3MeHeHni O0mux TapudoB YIpapisAIomero 10 JHs
BCTYIUICHHSI UX B CHIy, cumTaercs, uto KimeHT cormacwmicst ¢
TaKUMU U3MEHEeHUsMU. B ciyyae ecnu YmpaBisionuil mosydu
yBeIOMJIEHHE O BO3paXkeHUAX OT KimeHTa Ha ajapec 21eKTpOHHON
nouts! Yrpasisiiornero asset@cbl. v npu momormu MaTeprer-
O0anka banka B orHomeHunn wu3MeHeHud OOmuUx TapudoB
VYnpasnsiomero a0 JHA BCTyIUIEHMS UX B cuiy, CTOpOHBI
MOZIIHCHIBAIOT COOTBETCTBYIOIIEE COIVIAIICHHE O NMPUMCHEHHU K
Knuenty WunuBuayanbHbIX TapudoB; WIH €CIH JKE TaKoe
corjalieHne He ObUIO JAOCTUTHYTO, M3MeHeHus OOmux Tapugon
BCTYIIAIOT B CHJIy B COOTBETCTBYIOIIMH YCTaHOBJICHHBIH CPOK, U
KimeHt umeer mpaBo pacToprHyTh J[oroBop B OIHOCTOPOHHEM
MOpsJIKE, COTNIACHO HNOPSJIKY, YCTaHOBICHHOMY B JloroBope.

4.4. KomuccHOHHOe  BO3HArpaskJeHue 3a
HNnBecTunnoHHbIM  nopTdesem Kiamenrta
YIACPIKUBACTCSI CIIEIYIOLIMM 00pa3oM:

YnpasiieHue
HayucisieTcs W

(a) Bo3HarpaxieHue Vupasnsiomemy 3a Vupasienue
JIHBeCTUIIMOHHBIM noptdenem Ha4yHCIsETCs KaK JIbIA
KaJCHJApHBIA  Mecsl OT CpenHeil  CTOMMOCTH  AKTHBOB

WuBectunmonnoro noprdens KiueHra, nmpuMeHss yka3aHHYIO B
Tapudax nporeHTHyIO CTaBKY, B T.4.:

- ykazaHHyro B Tapudax cTaBKy B OTHOLICHHH 4YacTH
WuBectuninonHoro moptdens (B T.4. IEHEKHBIX CPEICTB),

KOTOpass HE BIIO)KEHa B  HMHBECTHUIHOHHBIC  (HOHIBI
ynpasiisieMble Y IIPaBIAOLINM,
- ykazanHyto B Tapudax craBKy B OTHOIIGHMM YacTH

WuBectunmonHoro  moptdens,  KOTOpas — BIOXKEHa B
WHBECTHIUOHHBIC ()OHBI yIIPaBiIsIeMble Y IPABISIOLIIM;

(b) KOMHCCHOHHOE  BO3HArpakJaeHue 3a  YIpaBJeHHE
MHBECTUIIMOHHBIM ~ MOpPTQENIeM  HAavuCIsIeTCss OT  CpeaHel
croumoctd AKTHBOB VHBecTHIHOHHOTrO moprtdens B OTYETHBIN
Nepuo/, NPUHUMasi BO BHUMaHHE (PAKTHYECKOE KOJIMYECTBO IHEH
OtuetHoro nepuosa u 6a3y — 360 aHeit B roay, mo cienyroieit

bopmye:

_— V™ R *
Cun= 360 D:k

e

Cn— KomuccuonHoe  Bo3HarpaxaeHue 3a  YIpaBieHHE
MHuBecTunoHHBIM opTdhenem;

Vyid — cpenHsst CTOMMOCTh  AKTHMBOB  VIHBECTHIIMOHHOI'O
noprdens B OTYSTHOM NEPHOJIE;

Ri—  mpoueHTHas cTaBKa BO3HATPaXKACHHUS,

Dsk—  akTrueckoe koaudecTBo AHeH B OTYETHOM NEepHoO/IE;

(c) cpemmsist crommMocTs AKTHBOB VIHBECTHIMOHHOTO MOPTQEIs
Knmenra B OrtuerHoMm mepuozpe (Vyig) pacCUMTBIBAaeTCS Kak
cpeaHeapupMeTHIeCKOe 3HaUeHUE M0 popMyJie:

n
Z; 1IVIr
n

==t

" vid

rae

Vyid — cpenHsst CTOMMOCTh  AKTHBOB  VIHBECTHUIIMOHHOI'O
noptdens B OTYESTHOM HEPHOJIE;

Vi—  croumocth AKTHBOB IHBECTUIIMOHHOTO MOPT(ENs B ICHb
t

n-— KOJIMYEeCTBO JiHel B OTUETHOM Hepuoze;

(d) npexycmorpenHoe B atom  myHkre OOmEX — mpaBHI

KoMuCcCHOHHOE BO3HATP@KICHHE 3a COOTBETCTBYOIIMH MECSIT
yaepxuBaercs mpu mocpeaHundectse banka ¢ JleHe:xxHOro cuera
WuBectunmonnoro mnoprdens no 5 (msaroro) PaGouero mHs
CIIEYIOIIET0 MeCsIa, B T.4. COONIOMas YCIOBHS MyHKTOB 3.5. —
3.8.Hacrosumx OOLIKX NpaBUIL.

4.5, Komuccuonnoe Bo3Harpaxaenue 3a goxon Kimenra,
NoJIy4eHHbIi B pe3yjbTaTe YmnpasjeHuss UHBeCTHIMOHHBIM
noprdenem (Tepemennast 4acTh BO3HATPAXK/IEHNS),
HAUHUCIIAETCS U yAEPKUBAETCS CIEIYIOIUM 00pa3oM:

(a) TlepemeHnass 4acTh  BO3HAIPAXKICHHS  PACCUUTHIBACTCS
KaKAbI KaJleHJapHbI Mecsll, Ha OCHOBAaHMM YyKa3aHHOM B
WHauBuyanbHbIX Tapudax CTaBKH BO3HATPaXACHUS

VnpaBisomeMy OT J0XOIOB OT CBEPXIPHUOBLIM, BBIPAXKECHHO B
a0COJIFOTHBIX MPOLICHTAX:

(b) TepemeHnast 4acTh BO3HATPAXKIECHHS PACCUMTHIBAETCS OT
yucToro npupocra AxtuBoB Kimenra 3a OrTuerHblii nepuop mo

dhopmyie:
C. = MAX(0; I,) * R,

rae

C - Komuccuonnoe BosHarpaxaenue 3a pgoxon Kimenra,
MIOJTy4EeHHBIH B pesyabTare YmpasneHust
VHBecTUIIMOHHBIM HOPT(hETeM,;

lp—  umcteli mpupoct AxtuBoB Kimenta 3a  OTueTHslit
HEepUOL;

R>—  yxkazannas B MunuBunyanbHbix Tapudax Kimenra craBka
BO3HArpakleHus  YIpaBIAIOMIEro OT  JOXOHOB  OT

CBEpPXIPUOBLIH;

(¢) umcterit npupoct AxktuoB Kitnenra 3a Oruersslit nepuon (lip)
OIIpeeNsIeTCs ITyTeM BBIYMTAHUS U3 CTOMMOCTH AKTHBOB Kitnenta
Ha koner] Otuernoro nepuoa: (i) cronmocts AxruBoB Kimenta
Ha Havyano OrtyerHoro mnepuona; (i) cymmy, Ha KOTOPYIO
croumocTh AkTHBOB KiteHTa yBennumiach Obl IIPU YCIOBUH, YTO
IPUPOCT PaBeH MOKa3aTelo dTanonHoro noxoxa (benchmark) sa
coorBercTBytonmid Oruérupiii nepuox; (i) neto cronmocts ToOM
4acTd AKTHBOB, KOTOpas mepegaHa  uw/wid u3bsita U3
VHBeCTHUHMOHHOrO TOpT(ENns B CBSI3H C yBEIMYCHHEM /WM

YMEHBIIICHIEM VIHBECTUIIHOHHOTO nopTders 3a
cooTBeTCTBYIOMMI OTUYETHBIN HEepHON;
(d) sramonnsiii  moxon  (benchmark)  sBisiercs  ypoBHeM

JOXOITHOCTH, KOTOPBIA YIIPaBJISAIONINIA CTAPAETCS IPEBBICUTD MPH
Vupaeneanu WuBectuimonubiM moptdenem Kimenra, u oH
ompenened B HWumuBuayanpHbix Tapupax Kiwenra, ecnu
cooTBeTCTBYIONMH dTanoHubiii qoxox (benchmark) we onpenenex
B HnuBuayaneHeix Tapudax Kimenra, To mpeamonaraercs, 4ro
ero craBka paBHa 0%;

(e) IMepemeHHas YacTh BO3HATPAKIAECHUS B3UMAETCS TOJIBKO B TOM
ciiydae, €ClM  CTOMMOCTh  HBECTHIMOHHOTO  MOPT(hes
MPEBBINACT  HAUOONBIIYI0  CTOMMOCTh  HBECTHI[HOHHOTO
noprdenst (mocie BblYeTa KOMUCCHI YTpasisiioniero U banka) Ha
o0y TPEIpLAYIIYI0 1aTy yaepkanus [lepeMeHHO# uacTu
BosHarpaxaenus (HighWaterMark);

(f) ecmu 3a mepwom mocne naTel, HA KOTOPYIO 3aMKCHpOBaHA
HauOOobIIAs CTOUMOCTB MHuBecTHLIHOHHOTO noptdens
HighWaterMark, B pesynbrate yBenuueHuss W/WIM yMEHBIICHHS
VIHBECTHIIMOHHOTO TOPTQENST MPOU30NMUI0 MOCTYIUICHHE WITH
u3bsTHE AKTHBOB B / M3 VIHBECTHLHOHHOTrO MOPTdEns, 3HaYCHHE
croumoctu HighWaterMark cooTBeTCTBEHHO KOPPEKTHPYETCS, TO
€CTh, YBEIMYMBACTCSA WM yMeHbHIaetcs Ha Neto  cymmy
MOCTYIUBIINX MM H3BATBIX AKTHBOB C JIaThl, B KOTOPYIO ObLIa

3adukcupoBaHa HauOOJbBIIAS CTOMMOCTh VIHBECTHUIIMOHHOTO
noprdens HighWater Mark;

(9) ompenemsist Iepemennyo 4acTh BO3HATPaXK/ICHUS,
YUUTHIBACTCS  IIEPBOHAYAIbHAS CTOMMOCTh IEpEJaHHBIX B

VYmpasnenue AxtuBoB Kimenta mwin ctouMocTb AKTHBOB Ha J1aTy
BBeneHNs [lepeMeHHOI YacTH BO3HArpaXkJeHNU,

(h) B cmysae ecnmm uuctsiii mpupoct AxtuBoB KimmeHta 3a
Oruernslit nepuon (lyp) sBisieTcs: HeraTHBHEIM, [TepeMeHHast YacTh
BO3HArpak/IeHUs He B3bIMAETCH,

(i) mocme ymepxkanust IlepeMeHHOW dYAacTH BO3HATPAXKICHUS,
cTOMMOCTH VIHBECTUIIMOHHOTO TTOPT(henst PUKCHPYETCS B KAYECTBE
rokasareJis HCTOPUYECKOTO MakCUMyMa CTOMMOCTH
WuBectunmonnoro moprdens Kimenta HighWaterMark u

2. Bepcus, 30/08/2018

-6/21-



Odurne npaBuJia ynpapjieHHs HHBECTHIMOHHBIM NopTdenem

HCTIOJIb3yeTCs pH pacyeTax KoMuccnoHHOro Bo3HarpaxuaeHus 3a
nocienyromue OT4eTHbIe IEPUO/BI B NMOPsIKE, YCTAHOBJICHHOM B
nyHkre 4.5.;

() mmt  HOBOOOpasoBanHOro MHBECTHIHOHHOTO — HOPTdENs
Ilepemennas yacTh BO3HArpakJA€HUs PACCUUTHIBAETCS, HAUMHAS C
nepBoro umcia ciuemyromero OTdeTHOro Iepuona ; B Ciydae
BHECCHMSI IIONPaBOK B Tapudsl W/WIM TOpSIOK  pacdera
IlepemenHol  4acTM  BO3HArpaXKIEHUs, TAaKUE  IONPABKU
NPHMEHAIOTCS, HAYMHAs C IIEPBOTO YKCIa ciepyromiero OT4eTHOro
NepHO/Ia 10CIe BCTYIIEHUS B CUIIy TaKUX MONPABOK;

(k) ecmn B TedyeHne OTYETHOrO MeEpHoOja IMPOU3OLLIO
yBeJMYeHHe n/uiM yMmeHblieHne VMHBECTHIMOHHOTO noptdens B
pesyibTaTe nepeBoja B W/WIM U3BATHSL JICHEKHBIX CPENCTB u/uiu
(DUHAHCOBBIX WHCTPYMEHTOB, TO CyMMa, IIPEIyCMOTPCHHAS
myakroM 4.5.(C).(ii). O6umx mpaBmil pacCUUTHIBACTCS UCXOMS U3
CTOMMOCTH AKTHBOB Ha Hayano OTYETHOro Mepuoja; CTOMMOCTh
nepeaaHHbiX W/HIK u3bsAThIX 32 OTdeTHbINH Mepruoa Net0 AKTHBOB
YUIUTBIBAETCS TIPH pacdeTax cieayomero OTIeTHOTO TepHoa;

() orcrymas ot o6miero mopsiaka HaducieHus KOMHCCHOHHOTO
BO3HArpaKJeHUs, YIPaBISIOUINNA BIIpaBe HAYUCIIATh u
YIepKHUBATh Ilepemennyro 4acThb BO3HArpaXKICHUs
©KEKBapTalbHO, TaKUM 00pa3oM B MOHMMAaHHM HACTOSILIETO
nyHkTa 4.5. OT4ETHBIM MEPHOJIOM CYHMTACTCSI COOTBETCTBYIOIINI
KaJIeHJapHBIA KBapTad,

(m) sranounsii moxox (benchmark), ymomsiayTeiii B HacTosIeM
myHkte 4.5.,He ompenenseTcst COriacHO MOKA3aTeNo, yKa3aHHOMY
B myHkrte 11.10. Hacrosummx OOmKX mNpaBWi, C [OMOIIBIO
KOTOpOro KilMeHT MOKET OLleHUTh Pe3yJbTaThl Y IPaBIeHHS;

(n) IMepemennast 9acTh  BO3HArpaXACHMs 3a IIPEIbIAYLIMIL
OTYeTHBIH Tepuon ynepxusaercs bankom c¢ JleHexHOro cuera
Kiuenta B Teuenuu 5 (nstn) PabGoumx [JHeH ciexyromero
KaJeHAapHOTO  Mecsina, B  T.4.  coOmojas  YCIOBHS
mpeaycMoTpeHHble B myHKTax 3.5. — 3.8.mHacrosmux OOmux
HpaBHIL.

4.6. KomuccuoHHoe BoO3HarpaiaeHue 3a  H3bSITHE
HuBecTunuoHHoro  moprdeas HWIM  ero  YacTH 10
ycraHopjieHHOro B Jloropope MHHHMAJILHOIO  CPOKa
ynpaBJjieHHs] MHBECTHIMOHHBIM NMOPTQesieM PacCUUTBHIBACTCA U

YACPKUBACTCS CICAYIOLIIM 00pa3oM:

(a) VopaBnsrommii nMeer mpaBo  ymepxkaTh KOMHCCHOHHOE
BO3Harpaxienue co cyeroB Kimenra, ecam KimeHT usbiMaer
VHBeCTUIIMOHHBIA TOPTQENs MIM €ro 4YacTh [0 OKOHYAHUS

MuHAMAITBHOTO CpOKa  yIpaBliCHHSA HWHBECTUIIHOHHBIM
noptdenem;
(b) KomuiccoHHOE ~ BO3HArpaK[€HWE  PAacCUMTBHIBAIOT  Kak

(UKCHPOBAHHBIN MHPOLEHT OT CYMMBI H3BSTHIX AKTHBOB, IO
bopmye:

(T‘f:n:SI:n*RS

rae

Cizn— KomuccnonHoe Bo3HarpaxJeHue YNOpaBISIIOIIEro 3a
u3bsiTHE VIHBECTHIIMOHHOTO TOPT(EIs WITH €ro YacTH;

Sin— cymma  AKTHBOB, H3BATHIX U3 VIHBECTHIMOHHOTO
noptdens;

R3— craBka KoMHCCHOHHOrO BO3HArpaXkICHUS 3a W3BATHE
MHBeCTUIIMOHHOTO  MOPTQENs WIM ero 4YacTH JIo

ycTaHoBieHHOro B JloroBope MMHHMAaNbHOTO CpoKa
YIIPaBJICHUs] ”HBECTULIMOHHBIM HOpT(dernem,;

(C) craBka KOMHCCHOHHOTO BO3HArpaKICHWUS 3a  H3BSITHE
VIHBECTUIIMOHHOTO MOPT(ENIS MITH eT0 YaCTH JI0 YCTAHOBICHHOTO B
JloroBope MHHHUMAJIBHOTO CPOKA YIPAaBICHUS HHBECTHULHOHHBIM
noptdenemM Moxer ObTh ompeaeneHa B OOmmx tapudax; eciu
BBIICYTIOMSIHYTasl CTaBka He ompenencHa B OOmux Ttapudax,
CYHMTAETCsI, YTO OHA ompejeseHa B pasmepe 1% (0JHOro MpoLEeHTa)
OT CTOMMOCTH M3bIMaeMoit yacTi VIHBECTHLHOHHOTO OpTdhens;

(d) crommocts VHBECTHIMOHHOrO MOPT(HENS WIM €ro YacTH
OLICHMBACTCS Ha TOT I€Hb, Korna lHBecTHIMOHHBIH mOpTdensb
ObLJI MTOTHOCTHIO WM YACTUYHO M3BAT U3 YIPAaBIICHHUS,

(e) KomuiccOHHOE ~ BO3HArpaKJA€HHE  PACCUMTHIBACTCS W

yIep:KHBaeTCs IpH nocpenHudecTse baunka ¢ JleHexHoro cuera B
JIeHb U3bATUS VIHBECTHIIMOHHOTO MOPTQEs WIK ero 4acTd, B T.4.
cobmonast ycnoBus mnyHkroB 3.5. — 3.8. Hactosimmx OOmux
MPaBWUI;

(f) ecnim Kimenr wusbiMaer WHBECTHIHMOHHBIA moOpTdes 10
OKOHYaHHUsI YCTaHOBJIEHHOro B JloroBope MUHHMMAaJbHOIO CpoOKa
YIpaBICHUS] MHBECTULMOHHBIM  MOpTdeneM 10  MpUYUHE
pactopxenust [loroBopa, T.K. €ro HE YCTPaUBAIOT W3MEHEHHS
OOmwmx TapudoB B OTHOIIEHMH pa3Mepa KoMuccroHHOTrO
BO3HArPaXKACHHS, MPEAyCMOTPEHHOrO B MyHKTEe 4.6. HACTOSIINX
OO0wwx mpaBwi, TO K KIHMEHTY NpHUMEHseTCs YCTaHOBICHHAs
paHee CTaBKa COOTBETCTBYIOILETO Komuccnonsoro
BO3HATPKICHHS.

4.7. Tlnata 3a mnepBoHAYaJdbHOEe pa3MelleHHe AKTHBOB
SIBJISICTCSl BO3HATPAXKICHUEM Y IPABIISIOIETO 3a MepBOHAYAIBHOS
pa3MeleHle JEeHEeXHBIX cpelcTB MHBeCTHIMOHHOTO mopTdess
Kimenra B ®uHaHcoBele  MHCTpyMeHTHl.  [lmata  3a
MepBOHAYANBHOE  pa3MelieHHe  AKTHBOB  PacCUHUTHIBACTCS,
MPUMEHSIS COOTBETCTBYIOIIYIO cTaBKy Tapudos k cymme Cuenku
no npuodpereHnt0 DUHAHCOBBIX HWHCTPYMEHTOB, B KOTODOi
UCTIONB3YIOTCSl IGHEeXKHBIE CPENCTBa, 3auncieHHble KimeHToM Ha
JleHexHBIIT cyeT C Lenblo (OPMHUPOBAHUS WM  YBEIMYCHHS
MNuBectunnonHoro noprdens. Ecau B Tapucdax ycranosneHna
muddepenumpoBannas [lnara 3a mepBoHavaibHOE pa3MEIICHHE
JICHeKHBIX CPEJICTB, KOHKpPETHAs TapuHas cTaBKa ompenessieTcs
B 3aBucHMMOCTU OT I[Ipoduns pucka, npucBoenHoro KimeHry, u
obbema MuBectunnonHoro noptdens. [lnara 3a nepBoHavansHOE
pa3MeleHre AeHeXKHbIX CPeJICTB He npuMeHseTcs k TeM Crenkam
o PUOOPETEHUIO OUHAHCOBBIX HHCTPYMEHTOB
MuBectunnoHHoro noptdens, KoTopble GUHAHCHPYIOTCS 32 CUeT
JICHeXKHBIX CPEACTB, MOJYYEHHBIX B pe3yibrare YIpaBleHHs, B
ToM uucie ot Cuenok no npojaxe OUHAHCOBBIX MHCTPYMEHTOB
MHBECTUIIMOHHOTO OPTQES.

4.8. KomuccuoHHOE BO3HarpakaeHue VYupagstomiero
yaep)kuBaeTcst npu nocpenHuuectse banka B ba3zoBoli BamtoTe
MHBECTUIIMOHHOTO OPTQES.

4.9. Ecnrm  KimmenT u3biMaeT u3  VYIOpaBlIeHHS — BECh
MNuBectunvonnsii  moptdens, To  KimeHT muaTMT  Bce
peaycMOTpEHHbIe JJOroBOpOM IIaTeXXu M BO3MEIIAET PacXo/bl B
JIeHb U3bATHA HBECTHIMOHHOTO HOpT(des 32 Bech MOCICAHHN
OTueTHBIl TEpHON, BKIIOYAs JEHb H3BATHA IHBECTHIMOHHOTO
noptdens. Ecmum mnpemycMmorpeHHbie JIoroBopoM IuiaTexu U
pacxolbl B JieHb H3bATHA VHBECTUIMOHHOrO MOpTQEns He
paccunTaHbl WM HEW3BECTHBI, YTPABISIOMMN, B OTHOIICHHH
JeHeXKHBIX cpeacTB Kimenra, mpu nocpeanndectse banka nmeer
npaBo 10 CBOEMY YCMOTpeHHIo co3natb  DuHaHCOBOE
obecrieuenne Ha Jro0om cuere Kimenra B banke, koTopoe
COOTBETCTBOBAJIO OBl TIPUMEHUMBIM KomuccruoHHbIM
BO3HArPaXACHUSIM U pacxonam (BKJIOYasi, HO HE OrpaHHYHUBASIChH
9THM — IpUMeHKUMbIe K KITMeHTY HaJIOTH U MOLLIMHBI, PacXObl Ha
yemyrn Banka u Tpethux cTOpoH). Ecimu B ciydae u3bATHS
WuBectunmonnoro noptdens Ha JleHexnom cuere Kimenra
0o0pa3oBajics OTPULIATENBHBIN OCTATOK, TO TaKOW OTPULATEIBHBII
OCTAaTOK JODKEH OBITh IOTallleH B YCTaHOBJICHHOM baHkom
TIOpSIZIKE.

4.10. KnueHt 00s3yercsi BO3MECTHTh YTPABISIOIIEMY BCE €ro
(bakTHYecKHe ~ pacXombl,  CBs3aHHBlE € YIpaBICHHEM
WuBectunmonusiM noptdeneM, Crenkamu, 0OCITy)KMBaHHEM U
comepxkanneM CUETOB WHBECTHIIMOHHOTO TopTdenst (B T.4.
Komuccuu [ToCpeTHUKOB | T.I1.).

4.11. Hayorn, NOLUTMHBI W JpyrHe TMOJOOHBIC IUIATE)KH HE
BKITFOYAIOTCS. B BO3HATPaXKJICHHUE YIIPABILSIOMIETO H/UIM TPETHHX
JIHIL.

4.12. lononuutenbHO K KOMHCCHOHHOMY — BO3HATpaXK/ICHHIO
Kiuent  Bo3memaer — YmpamnsiomieMy — J00ble  Ipyrue
mpefycMoTpeHHble B JloroBope pacxojbl, BO3HUKIIHE BO BpeMs
oka3aHMs ycayr (BKJIOYas, HO HE OrPaHHYMBASCH OTHM —
npuMeHnMble K KIHMEeHTy Hajord, MOLUIHHBL M MOAOOHBIC
[UIATeXH, pAacXoAsl Ha yciuyrd baHka ¥ TpeTbHX JIHII).
VnpaBisomui UMeeT IpaBo HOKPBITh IPEAYCMOTPEHHbIE B 3TOM
IyHKTE pacxoisl U3 AKTHBOB MHBecTHIMOHHOrO moptdens 6e3
JOTIONHUTEINIBHOTO coracusi Kienra.
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4.13. Komuccun banka u apyrue minatel KimeHT Bo3Meraer B
COOTBETCTBUHM C MPUMEHSEMBbIMH bBaHKOM CTaBkamMM M T.I. Ha
OCHOBAaHMM COIVIAllleHHus, 3akiarodeHHoro Kimentom ¢ bankowm,
BKJIIOYAsi, HO HE OrpaHUYMBAasCh O5THM. (&) KOMHCCHOHHOE
BOZHATPaXJCHHE 3a OTKpbITHE CUETOB HWHBECTHIIMOHHOTO
noprdens; (D) KoMHCCHOHHOE BO3HArpaXKACHUE 32 00CIIyKUBAaHUE
C4eToB HHBECTUIIMOHHOTO opTderst; (C) neGeToBbIe MPOLEHTHI 3a
OTpHUIIATENbHBINH ocTaToK Ha JlenesxHoM cuerte; (d) siobbie apyrue
IUIATEXH, KOTOpBIE MPEIYCMOTPEHB! B JJOTOBOPHBIX OTHOIICHUSAX
Kienra ¢ bankom. Ynpapnstonuii He oTBedaeT 3a Tapu(sl banka
U CBA3aHHBIX C HHMM IIOCTAaBIIMKOB YCJIyr, a TaKkkKe 3a HX
U3MEHCHU. YIpaBisomuii He o0s3an uHdopMupoBath Kimenra
00 U3MEHEHHsAX O0BEMOB M pa3Mepa ILUIATEXKEH H PacXoloB,
CBsI3aHHBIX ¢ baHkoM.

4.14. KOMUCCHOHHBIC BO3HArPaXICHHWS W BCE CBSI3aHHBIC C
VIHBECTULIMOHHBIM HOPT(dENeM PacxXoibl BO3MEILAIOTCS TAKKEe U B
cirydae cmept Knnenra.

5. MHBECTHIIUOHHAS INOJIMTUKA

5.1. WuBectuumoHHas mnonutuka KiweHTa onpexpensercs B
coorBerctun ¢ Ilpopmiem pucka (Defensive, Balanced nmm
Aggressive), mpucBoenHeiM  Kimenty — ViopasmstommM B
3aBUCHMOCTH OT IieJiel M YpOBHA pHCKA, COOTBETCTBYIOLIETO
Kmnenra, npennaras KimeHTy onHy M3 TpeX HHBECTHLMOHHBIX
CTpaTeruit:

(a) KoncepBatupnas (Defensive) nuBecTHIIMOHHAS CTPaTerus:
9ta crparerusi GpoKycHpyeTcs B MEPBYIO OYepelb Ha COXpaHEHHEe
KaruTana, Mpu STOM CPEACTBA WHBECTHPYIOTCS B OCHOBHOM B
BBICOKOHAJIEKHBIC OOJIUTAINH, BBITYICHHBIC IPABUTEIbCTBAME H
KOMIIaHUSIMA MHBECTULMOHHOTO YPOBHs PAa3BUTBIX CTPaH 4acThb
cpenctB VIHBECTHUMOHHOIO TOPT(ENs pa3pelieHo pasMellatb B
O0JIHTAINH C BHICOKOI IOXOTHOCTBIO, 3aKPHITHIE HHBECTHIIHOHHBIC

¢hoHBI 00T aIHid, OTKPBITHIC cOalaHCHPOBAaHHBIE
WHBECTUIMOHHbIC  (GOHIBI;,  HeOonbIias  4YacTb  CPEICTB
WuBecTuunoHHOro  moptdens  MOXeT ObITh  BJIOKEHA B

WHBECTUIIMOHHBIC (DOH[IBI aKLHM; I 9TOW CTPATErHU XapaKTepHa
BBICOKasl CTEHEHb JMKBHIHOCTH HBECTHLIMOHHOTO mHOpTdhEs

Knuenra, a Takke HeOOJbIIME KOieOaHUS  CTOMMOCTH
VHBECTULMOHHOTO NOPTGhEs;
(b) CoanancupoBannas (Balanced) HHBECTHIHOHHAS

CTpaTerus: 3Ta CTPATErHs HAMpaBjeHa Ha MOBBIIICHUE CTOMMOCTH
noprdens myréM HHBECTULMH B AKTHBBI C PasHBIM YPOBHEM
puCKa, MUBEpCU(PUKAIMSA KOTOPBIX IO3BOJSIET COXPAHHUTH OOIIHI
YMEpeHHBII YpOBEHb pUCKa B mopTderne; 3Ta crparerus Ooiee
arpeccuBHa, yeM Koncepsarusnas (Defensive) mnBecTuionHas
CTpaTerus, W TOAXOAUT HHBECTOPAM, JKENAMOIINM CHEIaTh
BIIOXKCHUST Ha JUINTENBHBIA  CPOK; AKTHBBI — pa3perraercs
pasMeriath B HHBECTHIMOHHBIE (DOHIBI JICHEXKHOTO DBIHKA,
o0JMrauid ¢ WHBECTHLMOHHBIM PEHTHHIOM, B  OTKPBITHIC
MHBECTULNOHHBIC GOH/IBI 00IUralyii U aKIHiA, @ TAKXKE B CPOUHBIC
JICTIO3UTHI; 3HAYUTEIBHYI0 YacTh CpeacTB VIHBECTHUIIMOHHOTO
noptdenss paspeuieHo BKJIaAbIBaTh B OOJIMTAllMd C BBICOKOM
JOXOMHOCTBIO M B 3aKPBITbIe HHBECTHIMOHHBIC  (HOHIBI
obnuranuii; 4acTh AKTHBOB pa3pelieHO BKIAIBIBATh B aKI[WH,
DOH/TBI ANBTEPHATHBHBIX MHBECTHIIMI U Apyrre GOHIIBL;

(c) AxktuBHasi (AQressive) MHBeCTHLHHOHHASI CTPaTerusi 3Ta
CTpaTerds  HampaBiCHAa Ha  [OBBIMICHHE  JOJTOCPOYHOM
JOXOMHOCTH  TOpTdernst, JMOmycKass 6oilee BBICOKHH  PUCK
KPaTKOCPOUHBIX KoneOauumit; B HHBecTHIHOHHOM mopTderne
ucnonb3yorcss  DUHAHCOBBIE  MHCTPYMEHTBI € BBICOKOH
JOXOMHOCTBIO W TOBBINICHHBIM PHCKOM; AKTHBBI Pa3perieHo
BKJIQJGIBATh B WHBECTUIHOHHBIC (OHIBI CHEKHOTO PHIHKA,
JIOJITOBBIC LIeHHBIC Oymaru, c6ajiaHCHPOBaHHBIC HHBECTULIOHHBIC
(OHIBI C PA3TUYHBIME CTPATETHSAME, CPOYHBIC ACMO3HUTHI, aKLHH,
OTKPBITBIC ~ WHBECTHUIHOHHBIC ~ (OHIBI  aKOWd ©  JpYyTHe
WHBECTUINOHHBIE (GOHIBI;, s VHBECTHIHOHHOTO TOPTdhEs,
YHPaBJIIEMOr0 B COOTBETCTBHHU C ITOM CTpareruell, MOXeT OBITh
XapaKTepHa HU3Kas CTEMEHb JUKBUAHOCTH, 8 TAKXKE CPABHUTEIBHO
OoublIHe KOJICOAHHST CTOUMOCTH.

5.2. Ilpu ynpasnenun MHBecTHimoHHBIM HopTdeneM Kimenra
VYnpasnstomuii 00s3aH co6ronaTh VIHBECTUIIMOHHYIO MOJIUTHKY.

Bce Cpenku ¢ AxtuBamu MHBecTunmonHoro moptdens,
COBEpILCHHBIC YTPABISIONMM, B TOW CTEHEHH, B KOTOPOW OHU
COOTBETCTBYIOT MIHBECTHIIMOHHOM IMOJMTHKE, B T.4. BBITEKAIOIIHE
W3 HHUX MpaBa M OOS3aHHOCTH, CUUTAIOTCS OJOOPCHHBIMH U
HPUHATHIMI Kiuenrom. Vpasnstonemy 3anpenieHo
ocymiecTBiATh CHeNKH, B paMKaX KOTOPBIX IO HHHIMATHBE
Vupasssiomniero MOKYIAI0TCS Wi HHBIM crocooom
PUHOOpETAIOTCS DUHAHCOBbIE HHCTPYMEHTBI, HE
NPEeIyCMOTPEHHbIE B VIHBECTUIIMOHHOW MOJNUTHKE, HIH 00BEM

KOTOPBIX ~ TPEBBIIIAET  YCTAHOBJIEHHbIe il  (DHHAHCOBBIX
WHCTPYMEHTOB MaKCUMaJIbHBIC JTMMHTHI.
5.3. JlioObie wu3MeHeHHss B VIHBECTMIIMOHHOM  IIOJIMTHKE

COIJIACOBBIBAIOTCS B IHCbMEHHOM Buze. Ilocie BHeceHHs
U3MeHeHHH B VIHBECTULMOHHYIO MOJUTHUKY, YIPaBISIOLIMN
MeHseT VHBECTUIIMOHHBIN mMOpTdeNns TakuM o00pa3oM, 4YTOOBI
VHBeCTULIMOHHBIN TOPT(ENs COOTBETCTBOBAN MHBECTHIIMOHHON
MOJIUTHKE.

5.4. TloamuceiBas [loroBop, KimeHT oco3HaeT W corjamraercs,
4TO:

(a) m3-3a mpenycmoTpeHHBIX B JIOTOBOpE pPHCKOB, a Takke
CHUTyalMM Ha pBIHKE, B T.4. WH3-3a H3MCHEHHH pPHIHOYHOMN
croumocTd (DHHAHCOBBIX HMHCTPYMEHTOB, H3-3a OOCTOSTEINIBCTB,
BJIMSIONIMX HAa COCTaB AKTHBOB B VIHBECTHLHOHHOM moptdere u
CYIIECTBYIOIINE 00s3aTebCTBa (HAMPUMEp, HU3KAS JHKBHIHOCTD
ODHHAHCOBBIX ~ MHCTPYMEHTOB,  oOpeMeHeHUs:  DHUHAHCOBBIX
HHCTPYMEHTOB W T.1.), YNpPaBISIOUIMA HE BCErAa MOKET
00eCIeunTh HENpPephIBHOCTh  CcOONMIOeHHsS VIHBECTUIIMOHHOMN
NOJUTUKH, ¥ TPH  HACTYIUICHHMHM TakuX  OOCTOSTENbCTB
VYrpaBnsiomuii NpUHAMAET pa3yMHbIE MEpbl Uil 00eCHeUeHHUs
coorBeTcTBUsl MHBecTHnnoHHOro moptdens MHBeCTUIMOHHOM
MOJNUTHKE, eciii Yrpasistonmid u KimeHT He noroBopuiucs 00
WHOM; U

(b) mocne Boimonuenust Pacnopspkenust KimeHra 00 U3bATHH
yactu MHBecTHMOHHOrO moptderns YNpaBisiomuid He Bceraa
MOXET 00ecrednTh cobuoieHne VIHBECTHIIMOHHOM MOJIUTHKA U B
9TOM cllyyae YOpPaBISIIOIIMA HE HeceT OTBETCTBEHHOCTh 3a
HapyieHus: IHBeCTUIIMOHHOM MOJIUTHKH.

5.5. KumeHt o00s3yercsi He BBIABHTaTh MPETCH3UH IPOTHUB
VYTpaBisIomero B CBI3M C HECOOTBETCTBHEM [IHBECTHIIMOHHOTO
noptdenst IHBECTUIIMOHHON TTOJIUTHKE, ECITH:

(a) cocraB NHBeCTHLHOHHOTO MOPTGENs U3MEHSIETCS BCICACTBHE
BHECEHHBIX H3MEHEHHI B VIHBECTUIIMOHHYO MTONUTHKY; W/ HIH

(b) npousBoautcs (hopMUpOBaHHE, YBEIHUYCHHE, YMEHBIICHHE
n/unu usbsite MHBeCTHMOHHOTO opTers; u/uiu

(c) Knuent mepemaetr B YmpaBieHHE — JIOTOJHUTEIBHBIC
®uHaHCOBBIE WHCTPYMEHTHI, B T.4. Takue, KOTOpBIE HeE
COOTBETCTBYIOT TIpoduinro pucka Kinuenra u/vnm

MHBECTULIMOHHOM MOJIUTHUKE, U/ WA

(d) mpu mocpemunuectBe bBaHka ymepKHBAIOTCS  ICHEKHBIC
cpenctBa n/mmm mpoparotcss (UHAHCOBBIC HHCTPYMEHTBI IS
HPOU3BEICHNUS TIPEyCMOTPEHHBIX JJOroBOPOM IIaTexe; u/umm

(e) Berymmino B cuity Kakoe-ubo U3 06CTOATENBCTB, YKa3aHHBIX B
nyHkre 5.4.;u/wmm

(f) obmiass croumocTh AKTHBOB WMHBECTHIIMOHHOTO MOPTQheEs
Kinuenrta cocraBisier menee 30% (puauaTd MPOLIEHTOB) OT
MuHuManbHOTO ~ O0beMa  WHBECTHIMOHHOTO — mopTdens B
yIIpaBICHUH;

(g) Tperbu i, B TOM umcie BaHK, B OTHOLIEHHH AKTHBOB
MPOU3BOASAT pPeaM3alMi0 3ajora WM JIPyroro oOpeMeHeHws,
BKJIIOYAsi, BKJIIOYAsi, HO HE OIPaHHYMBASCH, PEANU3ALMIO TAKOTO
(hMHAHCOBOTO 3aJI0Ta, KOTOPBII [IPEyCMOTPEH COOTBETCTBYIOLIMM
JIOTOBOPOM O (DMHAHCOBOM OOECIICUCHHH, 3aKIIFOYEHHBIM CaMUM
Kinentom c/6e3 cornacust YpasJisionero:

(h) UuBectuioHHass ~ MONMTHKA  HE  COONIOHAaeTcs MO
HE3aBUCAIIMM  OT  YIPAaBISIOIEro  NPUYUHAM,  BKIHOYas
nosy4enue/nsmenenne OUHAHCOBBIX MHCTPYMEHTOB B PE3yIbTaTe
CoObITHii.

2. Bepcus, 30/08/2018

-8/21-



OO0mue npaBu/Ia ynpapjeHHsi HHBECTHIMOHHBIM nopTdeaem

5.6. UHBecTHLMOHHAs  MOJWTHKA, KO BCEMYy  IIPOYEMY,
paccMaTpuBaThCS B KAadyeCTBE MOJHOMOYMH, KOTOopble KimeHt
MIPEAOCTAaBII Y IIPaBJISIOLIEMY, U Ha OCHOBAaHHH KOTOPBIX
VYrpaBnsiomuii  Mpou3BOAUT BIIOXKEHUs u cosepuiaet Crenku,
COOTBETCTBYIONHE MHBECTHLIMOHHOM MOJUTHKE, BKIIOYAsi, HO HE
OrpaHMYMUBAsCh THM: 3aKIIOYaeT COOTBeTcTBYyMomne Crenkd, a
TaKkke JFoOble paMOYHbBIE JIOTOBOPBI, HEOOXOMMMBIC — JUIS
coBepieHus: Takux CHENnokK, a TakkKe JH00ble JOMOJHUTENbHbIE
COTJIAIICHUSI B JTOI CBsI3M, 0€3 KOTOPBIX BBIMOJHEHUE TaKUX
Crenok HeBO3MOXKHO MM 3aTPYAHCHO.

5.7. Ecnu B VIHBeCTHLIMOHHOI MOJMTHKE HE yKa3aHO OOpaTHOE,
cumnraetrcs, 4ro KimeHt cormaceH co Bcemu Bumamu CHenok,
IIOCPEICTBOM KOTOPBIX, YUUTHIBAS orpezeIeHHbIe B
MHBECTUIIMOHHOM NOJIMTUKE BHUAbI MHBECTULMH, NPOU3BOIUTHCS
npuoOpeTeHne, OTYYXKICHHE, CO3JaHHEe WIM  JIMKBHJALHUS
COOTBETCTBYIOIMX OUHAHCOBBIX HHCTPYMEHTOB, BKIIIOYAs KYILIIO,
NIPOJaXy, BBIKYH, IIOANHCKY, OOMEH, a TaKXe 3aKIOYeHHE,
BHECEHHE MONPABOK U PACTOPKEHHE CIIENIOK, B TOM yrcie Caesoxk,
3aKII0YAeMBIX ~ Ha  pEryJupyeMblX  pblHKax  (Oupkax),
MHOTOCTOPOHHHX  TOPrOBBIX  IUIOLIAAKAX, OPTaHW30BaHHBIX
TOPTOBBIX IUIONIAJKAaX, C CHCTEMHBIM HHTEPHAIN3aTOPOM, MapKeT-
MEHKepOM, HMHBIM MNPOBAaWACPOM JIMKBHIHOCTH HWIIM TOA00HOI
opraHusanuei.

5.8. Vmpapmaommii BmpaBe TpeboBaTh, uTOOBI  KimeHT
npenocTaBuil  AHKETy €O Bceil mpeaycMOTpeHHOH B Hel
nHpOpMaIMeil B YCTAaHOBJICHHOW YHpaBisitomuM (HopMe U CPOK.
BeieckazanHoe HM B KO€H Mepe He OrpaHMYMBAaeT MpaBa U
obs3anHOCTE KiteHTa coobmiaTh VYmpapidiomeMmy O IIOOBIX
U3MEHEHHSX B IIPEJOCTaBICHHBIX PaHee JaHHBIX AHKETHI.

5.9. Ha ocHOBaHMM yKa3aHHBIX B AHKeTe AaHHBIX HJIM IO
CBOEMY  YCMOTPEHHIO  YTPAaBISIOMIMHA  BOpaBe  HM3MEHSTH
npucBoennsiii Kimenry Ipodmns pucka (Defensive, Balanced
win  Aggressive). B ganHoM ciydae, ecid JeicTByromias
VHBeCTUIIMOHHAS ~ TONMTHKA  Gollee  HE  COOTBETCTBYET
n3menenHomy [poduiro pricka:

(a) B Teuenne 30 gHeHl TOCTEe TOro Kak YNpaBJsIOMIMI
coobmmmn Knnenty 06 usmenenuu ero Ilpoduns pucka, KimeHnr n
VrpaBnsionmii CoriiacyloT COOTBETCTBYIOIYI0 [Ipoduo pucka
VIHBECTULIMOHHYIO MOJUTHKY M BHOCAT COOTBETCTBYIOLIHE
nonpasku B Jlorosop; uiu

(b)  ecnu B yxa3aHHbIH B NPEABIIYIIEM OANYHKTE CpoK KineHt
HE MOJNUCal COOTBETCTBYIOIIME IMonpaBku K JloroBopy B
OTHOLLIEHUH M3MEHEHUS! VIHBECTUILIMOHHOW CTpAaTEeruy, CUUTAETCs,
yro KimeHT coryaced ¢ TeM, 4TO B JajibHeilieM YNpaBisomui
BIIpaBe OCYIIIECTBIISTD VYnpasnenue VIHBECTULIHOHHBIM
noprdenem cornacuo HoBomy [Ipoduiiro pucka, mpu ycioBuH, 4To
He OyAyT NPEBBILICHBI MAaKCHMAIbHBIC JIMMHTHI/OIPaHUYCHHS B
OTHOILLEHUHU COOTBETCTBYIOLIHX BUJIOB WHBECTHULIUH,
YCTaHOBJIEHHBIE B JeiicTByromeil IHBECTUIIMOHHON MOJIHUTHKE —
Hanpumep, (i) ecmit VHBECTHIMOHHAS IMONMTHKA COOTBETCTBYET
ycTaHOBJIeHHOMY paHee [Ipoduiio pucka Aggressive, YpasieHue
VIHBECTULIMOHHBIM — HOpT(desieM MOXET  OCYIIECTBISATBCS B
COOTBETCTBHU C JTMMHTAMH/OTPAHUYCHHUSMH, YCTAHOBJICHHBIMH B
VIHBECTULIMOHHBIX TOJUTHKAX, COOTBETCTBYIOIMX [Ipoduisim
pucka Defensive wnu Balanced, nnu (i) ecnu MuBecTHIHOHHAS
MOJIUTHKA COOTBETCTBYET YCTaHOBJIEGHHOMY panee Ilpoduitio
pucka Balanced, Vmpasnenne HMuBecTuimoHHBIM mHOpTdheTeM
MOXET OCYIIECTBIISTHCS B COOTBETCTBUH c
JUMATaMU/OrpaHHYCHUSMH, YCTaHOBJICHHBIMU B
VIHBECTULIMOHHBIX IOJMTHKAX, COOTBETCTBYyromuX IIpoduitio
pucka Defensive.

5.10. lpaBuia, ycraHoBieHHbie B myHkTe 5.9.(D). HacTosimx
OOuMx mpaBWwil, HE NPUMEHSIOTCS B Cilydae, €CJIM 3aHOBO
ycranoBieHHbIM [Ipoduem pucka Kinenra sBistercst Aggressive,
a geiicTByromas IIHBECTHIMOHHAS IOJMTHKA COOTBETCTBYET
IMpopuno pucka Defensive unu Balanced, wim ecnu 3aHOBO
ycranoBieHHbIM [Ipodmrem pricka Kinenra sBnsiercst Balanced, a
nefictByromass  VHBECTHIMOHHAsT — TIOJUTHKA  COOTBETCTBYET
IMpopuno pucka Defensive. VYBenuuenune JIUMUTOB/CHSTHE
OrPaHMYCHHH B YCTaHOBJICHHBIX B OJTOM IIyHKTE CIy4asx
BO3MOXKHO TOJBKO TPH YCIOBHH BHECEHHS COOTBETCTBYIOIIHX
MOTPaBOK B VIHBECTHUIIMOHHYO MTONUTHKY.

5.11. JlumuTel/OrpaHUYEHUS] B OTHOLIEHHH BHIOB WHBECTHIIUH,
NpUMEHSEMbIEe B 3aBHCHMOCTH OT IpHCBOeHHOro Kimenty

IMpopumo pucka (Defensive, Balanced wnmm Aggressive),
Vopapnsiomuid  yCTaHaBIMBaeT IO CBOEMY  YCMOTPEHHUIO

CTaHJAPTU30BAHO JUIA BCEX KIHEHTOB, HO B OTHOIIGHHH K
KnweHty OHM TpUMEHHMBI HACTOJNBKO, HACKOJIBKO 3TO HE
NPOTUBOPEUUT  JeiicTByromedl  VIHBECTMLIMOHHOW  TOJUTHKE
Knuenra.

6. PUCKHU, CBA3ZAHHBIE C BJIOXKEHUSAMU
UWHBECTHLHUMOHHOI'O NIOPT®EJIA

6.1. IlomnuceiBas JloroBop, B TOM 4YHCIIe O3HAKOMHBIIHCH C
OOuMMHU TpaBWIaMH W TPHUHSAB MX B KadecTBE 00s3aTEeNIbHBIX,
Kinuent nnu nuuo, noanuceiaromiee Jlorosop ot umenu Knuenra,
noaTBepikaaet, 4yto KimeHT obnanaer 10CTaTOYHBIMH 3HAHUSIMH U
OIBITOM, 4YTOOBI OLCHHTh W IPUHATH PHUCKU, CBS3aHHBIE C
BIOXEHHAMH B ODHUHAHCOBBIE WMHCTPYMEHTHI M YIIpaBJICHHEM
VHBeCTHLIMOHHBIM TOpPTQEIeM, B TOM YHUCIE PUCK MOIHOW WU
YAaCTUYHOM yTpaThbl KaluTaja, CBS3aHHBIA CO CJICAYIOIIUMU
CYIIECTBEHHBIMU PUCKAMH:

(@) DxoHomuueckuii  pUCK  —  PHCK  BO3HUKHOBEHHUS
JOTIOJIHUTENBHBIX ~ PAacXOAOB H/WiIM YOBITKOB B pe3yibrare
HACTYIUICHHSI  HEOIarONpHUATHBIX  COOBITHI  HKOHOMHYECKOTO

XapaxTepa, DKOHOMHYECKUI PHUCK CBA3aH C. HEHOBBIM PHCKOM —
PHCK BO3HHKHOBEHHS JOMOJHUTEIBHBIX PACX0/I0B /WK yOBITKOB
B CBi3U C KojcOaHusiMH I1ieH UHAHCOBBIX HHCTPYMEHTOB;
BAJIIOTHBIM PHCKOM — PHCK BO3HHUKHOBCHHS JIOTOJHUTEIBHBIX
pacxomoB wu/wiM yOBITKOB B CBSI3H C HEOGIArOMPUSTHBIMA
KOJICOAHUSIMU BAJIOTHBIX KypCOB, B T.4. B CJIydasX, KOI/ia BajiOTa
unBecTulnit 1 ba3zoas Banora VHBeCTHIMOHHOTO mOpT(ens He
COBMAJAIOT, YTO MOXKET YBEIIMYUTh WM YMEHBIIUTh IPHOBLUIH UITN
YOBITKH OT BJIO)KEHHH B BaJIOTE, OTIIMYHOW OT Ba3oBoil BamoThI,
PHCKOM TPOLEHTHBIX CTABOK — pUCK BO3HUKHOBCHHUS
JOTIONHUTENBHBIX ~ PAaCXOMOB W/WiM  YOBITKOB B  CBSI3H C
HEeOIaronpusATHBIME KOJICOAHUSIMH PBIHKA, B PE3y/IbTaTe KOTOPBIX
MEHSIOTCS  TPOLCHTHBIE  CTaBKM  (DMHAHCOBOTO  PBIHKA,
DKOHOMHYECKMH PHUCK BIMSET KaKk Ha JOXOAbl, TaK M Ha
WU3MEHEHHs] CTOUMOCTH MHBECTHIIMOHHOTO OPTQEs;

(b) Puck wHGuIsIUMH — PUCK BOBHUKHOBEHHUS JOTIONHUTEIBHBIX
pacxoJ0B /Wit yOBITKOB B pPe3yJbTaTe YMEHbIICHUS CTOUMOCTH
JICHEXKHBIX CPEACTB MM UX MOKYIATEbHON CIIOCOOHOCTH;

(c) Puck JIMKBUHOCTH - pHcK BO3HHUKHOBEHHS
JOTIONIHUTENBHBIX ~ PAaCXOMOB W/WiM  YOBITKOB B CBS3H C
HE/IOCTATOYHON JIMKBUIHOCTBIO PBIHKA, T.€. B CBS3H C TEM, YTO
npoiaka BaMiOTHl Wi (DUHAHCOBBIX ~ HHCTPYMEHTOB B
XKeNaTelnbHOe BpeMsl M IO JKEaeMOll IleHe 3aTpyAHEHa WK
HEBO3MOYKHA; CHIDKCHUC JINKBUIHOCTH OTACHbHBIX (DHHAHCOBBIX
HUHCTPYMEHTOB MOJKET [IPOM30MTH BCIIEACTBHE HECBOEBPEMEHHOTO
WM HETIOJIHOTO BBIMOJIHEHHMSI 00s3aTeNbCTB KOHTPAareHTaMu; Pruck
JMUKBUAHOCTH  MOXET OBITh CBS3aH C  ONpPEACICHHBIMH
OUHAHCOBBIMH HMHCTPYMECHTAMH W/ WX PBIHKOM, a TaKKe ¢
HE/IOCTATOYHOW  JIMKBUIHOCTBIO  BCero  pblHKa  (KpH3HUC
JIMKBUJIHOCTH); B OTHENbHBIX CIydasX PUCK JIMKBHIHOCTH MOXET
clienaTh HEBO3MOXKHOM Tponaxy (PUHAaHCOBBIX HHCTPYMEHTOB, B
pesyibTaTe dYero MOXeT He coOionaTbes VIHBECTHUMOHHAs
[OJIUTHKA, & TAKKEe MOXKET ObITh 3aTPyAHEHO IOJIHOE HM3bATHE
WHBECTUIIMOHHOTO OPT(EIS UITH €T0 YaCTH;

(d) Puck ¢uHAHCOBBIX HHCTPYMEHTOB — OIPEICISICTCS B
3aBUCHMOCTH  OT  BHAQ  HCHONb3yeMblXx  (DHHAHCOBBIX
HHCTPYMEHTOB. aKLHH, OOJMIaldd, HHCTPYMEHTHI [CHEXKHOTO
pbIHKa, Hpon3BoaHble (DUHAHCOBBIE HMHCTPYMEHTHI M T.IL; JUIS
HEKOTOphIXx (DHHAHCOBBIX HHCTPYMEHTOB XapakTepHa Ooiee
BBICOKasi BOJIATUIBHOCTB, KOTOPask MOXET MOBBICHTH OKHIAEMYHO
JIOXOJHOCTb HJIH IPHYMHUTD YOBITKY;

(e) Puck 3MuTeHTa (UHAHCOBBIX MHCTPYMEHTOB — DICK
BO3HHUKHOBCHHS [OTIONHHUTEIBHBIX PACXONOB H/WIKM  yOBITKOB,
CONPSDKEHHBIH  CO  CHIDKEHHEM  CTOMMOCTH  (DHHAHCOBBIX
WHCTPYMEHTOB, MJIM MX YTPaTod B CBS3M C HECIOCOOHOCTBHIO
COOTBETCTBYIOIIETO IMHUTEHTA BBIMONHATh CBOM 00S53aTeNbCTBA,
TUIOXUMU (bMHAHCOBBIMU MOKa3aTessIMH,
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HEIIaTEKECTIOCOOHOCTRIO U T.II.,

(f) OrpacaeBoii puck — pUCK BOSHHKHOBEHHSI JAOMOJIHUTEIBHBIX
pacxofoB H/WiK  YOBITKOB, CBSI3aHHBIH C OCOOEHHOCTAMH
KosiebaHui 0TAa4YM OT MHBeCTHINI (DUHAHCOBBIX HHCTPYMEHTOB B
OIPENIeNICHHBIX OTPACIIAX SKOHOMUKH; 3TOT PUCK MOXKHO CHH3HUTb,
BKJIaJbiBasi AKTHBBI VIHBECTHLIMOHHOTO mMOpPTQEas B pa3HbIC
0Tpaciy 3KOHOMHUKH;

(9) Puck  IMocpennuka/bBanka — pHCK  BO3HUKHOBECHHS
JOTIONHUTENBHBIX ~ PAcXOfoB W/WiK  yOBITKOB B  PE3yNbTare
neiictBuii win Oe3zeticTBus [locpennuka/banka (B T.4. H3MEHEHHs
B YCJIOBHSX MIPENOCTABIIEHNUS YCIIYT, MOIIEHHNYECTBO, XaJaTHOCTh,
HeHauIeKammii  yder (DHHAHCOBBIX  HHCTPYMEHTOB  W/WITH
NEHEKHBIX ~ CPENCTB,  J€pKAaTeleM  KOTOPBIX  SIBISIETCS
Tlocpenuuk/BaHK, ¥ T.I1.) WX HEIOCTATKOB B CHCTEME HA/IEKHOTO
xpaHeHuss @OUHAHCOBBIX HMHCTPYMEHTOB OTAEIBHBIX CTPaH B
TOJIB3Y TPETHHX JIHII;

(h) Puck nemmarexecnocoonoctn IMocpennuka/banka — prck
MOJTHOM MM YacTUYHOM yTpaTbl (PHUHAHCOBBIX HHCTPYMEHTOB
Kiuenra, ux nnurensHas HEJOCTYHNHOCTb, 3aTPYAHEHHOCTb WM
HEBO3MOXXHOCTH BBITIOJHEHHS PACIOPSHKEHHH, HEBO3MOXHOCTb
peanu3aniy CBsI3aHHBIX ¢ DHHAHCOBBIMH MHCTPYMEHTAMH IIpaB
(mamp., mpaBo royioca) WK HEAOCTYITHOCTh HHGOPMALMH B CBSI3U C
HEIUIATEeXKECTIOCOOHOCTRI0 (GAHKPOTCTBOM) WIIH B CBSI3H C JAPYTUM
TIPOLIECCOM, n3-3a KOTOPOTO OrpaHUYMBACTCS W
NPUOCTaHABIMBAETCS JieaTebHOCTh [Tocpennuka/barka, KOTOpPbIi
aBisgercs aepxareneM OUHaHCOBBIX MHCTpyMeHTOB KimenTa win
y4acTBYeT B BBINOJHEHHH pPACIOPSHKCHHH;, K  XpaHECHHIO
OuHAHCOBBIX MHCTPYMEeHTOB KilMEHTa MOTYT OBITh IPUMEHEHBI
MHOCTpPaHHbIe 3aKOHBI MJIM PHIHOYHAS MPAKTHKA, KOTOPask MOXET
CYIIECTBEHHO  OTJIMYaThCd  OT  3aKOHOB M IPAaKTHK,
cymectBytomux B JlatBuiickoit PecriyOnuke, n npasa Kiuenra Ha
OuHAaHCOBBIE HHCTPYMEHTBI MOT'YT 3aTPOHYTh HEMPOTHO3HUPYEMBbIE
peLICHHsT 3aKOHOAATEJBHON, MWCIOMHUTENbHOM BlacTH W/MiH
CY/IOB COOTBETCTBYIOLIETO TocynapcTBa; KIMEHT Moxker He
BepHyTh (DHHAHCOBBIE HMHCTPYMEHTBI, HO B paMKax Ipolecca
HertaTexecnocodroctn [locpentnka/banka UX CTOUMOCTh MOXKET
OBITh TOJHOCTBIO WJIM YaCTHMYHO KOMIIEHCHPOBAHA B IECHEKHOM
BBIPQKCHUH, IPUYEM CTOUMOCTb (DUHAHCOBBIX HHCTPYMEHTOB
Oynmer OIPeNIeISIThCS COIJIaCHO MIPaBOBBIM aKTaMm
COOTBETCTBYIOLIETO rocylapcTBa; B ciydae
HeriatekecrnocooHoctn  [locpeHUKa WM JIPYrHX MOJOOHBIX
COOBITHI CYLIECTBYET PHCK TOr0, 4T0 KIIMEHT He CMOXKET BEepHYTh
@duHaHCOBbIE MHCTPYMEHTBI U HE CMOJKET IOJTYYHTh UX CTOUMOCTb
B JICHS)KHOM BBIPa)KEHHH,;

(i) Puck HeBBINMOJIHEHHS 00SI3aTEILCTB — PUCK BO3HUKHOBEHHS
JIOTIONTHUTENBHBIX PACXOMOB U/WIK yOBITKOB, TOHECCHHBIX H3-3a
TOr0, YTO YYAaCTHUK pPBIHKA, HMMEIOIIMH 00s3aTeNnbCTBa Iepen
Kimentom mnu YopasisitonuM B nojib3y Kinenta, He BBITOTHIET
HPHHSTHIE 0053aTEBCTBA M3-32 €r0 HEIUIATE)KECIIOCOOHOCTH WM
MIPUOCTAHOBKH €r0 ACSATEIILHOCTH,;

() HOpuanueckmii puck —  puCcK BO3HUKHOBEHUS
JIONOJIHUTEIIBHBIX PAcX0JOB H/WIM YOBITKOB, CBSI3aHHBIA  C
M3MEHEHHsIMH 3aKOHOB, NPUMEHEHHEM JIIOObIX PELICHHI/aKTOB
HCTIOHATENBHOM, 3aKOHONATENBHON W CyAeOHO#M BlacTH, B
pe3ynprare wero Ha AKTHBBI (B T.4. JepKareieM KOTOPBIX

sBisercsi  IlOCpe[HUK) — Hajmaraercsi — apecT WIH  JApyrue
OrpaHUYCHUs, HE I03BOJSIOININE CBOOOJIHO PACIIOPSKATHCS
AXTHBaMH;

(k) Puck mpHMeHEeHWsI TPABOBBIX AaKTOB WHOCTPAHHBIX
rocy/lapcTB — PUCK BO3SHHUKHOBEHHUS JOINOJHHUTEIBHBIX PACXOI0B
u/unn  yOBITKOB, CBSI3aHHBIM C TEM, YTO IO OTHOLICHUIO K
XpaHeHuIo U yuery DPuHaHCOBBIX MHCTpYMeHTOB KimenTa, n/umu
k IlocpemHuky, B T.4. JIOOOrO MPHBICUYCHHOTO K XPAaHECHHIO
®unaHcoBBIX MHCTpYMeHTOB Kimenra mocpeanuky [locpennuka,
B pe3yJibTaTe UX ACHCTBUH mim Oe3/eHCTBHUS MPUMEHEHBI 3aKOHBI
¥ PHIHOYHAS MPAKTHKA CTPaHBI perucTpanuu takoro IlocpenHuka.
Takast mpakTuka M 3aKOHBI MOTYT CYLIECTBEHHO OTJIMYAThCS OT
cymectByrouux B JlarBuiickoit Pecniyomnuke, n npaBa Kiuenra Ha
®uHaHCOBBIE HHCTPYMEHTHI MOTYT 3aTPOHYTh HEIPOTHO3UPYEMbIE
peIIeHNS 3aKOHOJATEIbHOM BIIACTH, UCTIOMHUTEIBHON BIACTH WIIN
CY/IOB 3THX T'OCYIapCTB.

() TocymapcTBeHHBIH HJIM MOJUTHYECKHIl PHCK — DHCK
BO3HUKHOBEHHS IOMOJHUTEIBHBIX PAcXOAOB W/WiM YOBITKOB B
Cllydae BBEJCHMS OIPaHHYCHHH Ha TOPIOBII0 WIH 06GOPOT
AKTHBOB B CBSI3U C COOBITHSMH, BIMSIIOLMMH Ha MOJUTHIECKYIO U
9KOHOMHYECKYI0 CTaGHIBPHOCTD WM [JajbHEiIee pa3BUTHE
rocygapctBa  WJIM ~ perHoHa, B  T.4.  KOPpYHNUHS B
aJMUHHCTPATUBHOH ¥ (HMHAHCOBOM CHCTEME TIOCYHapCTBa,
BBE/ICHHE YKOHOMHYECKUX CAHKIHil IIPOTUB BCErO TOCYyapcTBa B
LEJIOM WM HPOTUB JIO00r0 (M3MYECKOTO0 WM FOPUIUYECKOTrO
JMIa, B T.4. B CBS3H C HPEIOTBPALICHHEM TeppopusMa H/uiu
JIeTaNM3alHH CPEICTB, OTyICHHBIX IPECTYIHBIM IIyTEM;

(M) OnepaumoHHbIii  PHCK  —  PHCK  BO3HHKHOBEHHS
JIOTIOJIHUTENBHBIX ~ PACXO/0B  W/WIM  yOBITKOB, CBSI3aHHBI C
BO3MOXKHBIMH ~HAPYLICHHUSIMH B PabOTe 3IEKTPOHHBIX M JIPYrHX
CHCTEM, HEIOCTaTKaMH HHQPACTPYKTYpHI PHIHKA (UHAHCOB H
KaluTana, HapyLICHHSMH B paboTe CETH, B T.4. HEAOCTATKAMH
TEXHOJIOTHHU coBepieHus: CAEIIOK, MPOLEAYp YIPaBICHHS, y4eTa U
KOHTPOJISI, B CBSA3M C JeficTBHsMu/Ge3ieficTBIHEM nepcoHala u/uim
[POTHBO3aKOHHOW  JESATEIbHOCTHIO  TPEThbUX JIMI, B T.4.
MOLLICHHHYECTBO, O//ENIKA JOKYMEHTOB U T.II.;

(n) Puck  wWcmoJb30BaHUSI  CPeICTB  CBA3H  —  PHCK
BO3HUKHOBEHHSI [JOMOJHUTCIBHBIX PACX0I0B H/WINH yOBITKOB,
CBSI3aHHBII ¢ HAPYNIEHUSMH B paboTe KOMIBIOTEPHBIX IIPOrPaMM
WU 3JEKTPOHHOrO obopynoBanus KimenTta uiam TpeTbux nui, ¢
omunOKaMH NpH Iepenade NaHHBIX, € HECAHKIMOHMPOBAHHBIM
JOCTYIIOM, C HCKa)XCHHEM IlepefiaBaeMoii HHpOpMAIHH U T.IL.;

(0) CuctemHBIii PHCK — PUCK BO3HUKHOBEHHUS JOMOIHATEIbHBIX
pacxomoB u/win yOBITKOB, CBSI3aHHBIA ¢ mpoGiieMamu B pabore
TeXHUYeckoro obopynoBanus IlocpeqHUKOB WM JIPYrUX
YUPESKICHUH, YyYacTBYIOLIUMX B YTpaBieHHH VIHBECTHLIHOHHBIM
noprdeneM, M C HapyLICHHSMH CBSI3H, B pE3ylbTaTe dYero
HEBO3MOYKHO CBOEBPEMEHHO HMPOU3BECTH PACUETHI MIIH COBEPIIUTH
Crenku;

(p) MndopManMOHHBIiT  PHCK — PHCK  BO3HUKHOBEHHUS
JOTIONHUTENBHBIX ~PACXOMOB W/WiM yOBITKOB, CBSI3aHHBIA C
HEJIOCTYITHOCTBIO OCTOBEPHOW U TIONHOW HWHPOPMAIUH O
croumocTt (DUHAHCOBBIX HWHCTPYMEHTOB, BAIIOTHBIX Kypcax M
TEHIEHUMUSX PbIHKA (PMHAHCOB U KaIUTaja.

6.2. IlomnuceiBas JloroBop, o3HakoMuBIIHCH ¢ OOmUMHU
MpaBWJIaMH M TIPHHSIB HMX B KadecTBe 00s3aTeNbHBIX, KimeHt
MO/TBEPXKIAET, YTO:

(a) nonumaer, uro mepemauya AKTHBOB YINpPaBisOIIEMY B
VipapieHne He CHUXACT PUCKH, CBA3AHHBIC C BIIOKCHHSMH B
DUHAHCOBBIC HHCTPYMEHTHI;

(b) Kiuenr ozunakommiicst ¢ ONMCaHHEM PHUCKOB, COMYTCTBYIOIINX
c/enkaM ¢ pUHAHCOBBIMH MHCTPYMEHTaMH, JIOCTYIHBIMU Ha caiite
VYnpaginstomero B Pasnene «HBecTUIIMOHHBIE MOPTHENN».

(c) Kinmenty — mpemocTaBieHa — MONHAS W BCECTOPOHHSA
uHdopmarmsi 00 0coOeHHOCTAX DOUHAHCOBBIX HHCTPYMEHTOB WU
CBSI3aHHBIX C HUMH pHCKax, a Tak ke KimeHT mpemynpexieH o
BO3MOXHBIX  yOBITKax, KOTOpbl€ MOTYT BO3HMKHYTb HpH
Vnpasnennn VuBecTuunonHsiM noptdeneM. KimeHT oco3Haer,
YTO MEPEUHCIICHUE BCEX COMYTCTBYIOIIMX PHUCKOB HEBO3MOXHO U
VopaBiasiomuii  MOXET — MEepeuuciIuTh U HPeJOCTaBUTh
uHdopmanmo KimeHty TOnBKO O Haubonee CyIIECTBEHHBIX
pHCKax;

(d) Kimenr npuHuMmaer Ha ce0s BCE PHCKH, CBSI3aHHBIE C
BIO)KEHHAMH B (OUHAHCOBbIE HHCTPYMEHTHI M YTIpPaBICHHEM
VHBECTHLIMOHHBIM MOpT(eneM, B T.4. Te, KOTOPbIC YIOMSHYTHI B
pasgmene 6 Hactoamux OOmUX mpaBWI, H 00sA3yeTcs He
MPEABSBISATH IPETCH3HH K YIIPaBISIOLIEMY B CBSI3U C YObITKaMH,
MIOHECEHHBIMH M3-32 KaKOr0-JIM0O0 U3 3TUX PUCKOB.

6.3. Ecim Kimenty mnpucBoeH cratyc Npo(hecCHOHAIBHOrO
KJIMeHTA WIH MIPAaBOMOYHOTO JIETIOBOTO napTHepa,
MOApa3yMeBaeTcs, YTo NaHHbI KIIMEHT MMeeT 3HAHUS W OIIBIT,
HEOOXOIUMBIC  [UIsi  [OHUMAHUS  PUCKOB,  CBSI3aHHBIX C
MHBECTULMOHHON EATENBHOCTHIO, B TOM YHCIIE C HHBECTHLIHSMU B
omnpereaeHHbIe Byibl DUHAHCOBBIX HHCTPYMEHTOB.
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7. ®OPMUPOBAHUE HHBECTUIIMUOHHOI'O
MNOPT®EJIA

7.1. VuBectunuonHeli mnoprdens Kimenra d¢opmupyercs B
HOpsJIKE, YCTAaHOBIEHHOM B Hacrosmmx OOmux InpaBHiax,
HOCPE/ICTBOM HepevncIiieHus/mepesoa Knuenrom B
ycraHoBieHHOM JloroBopom pa3mepe Ha CueTra HHBECTHIHOHHOTO
opTdens cBouX:

(a) menexHbIX cpeacTB co cBoero PacuerHoro cyera; u/mim

(b) ®uHAaHCOBBIX HHCTPYMEHTOB, €CIIH Y IIPABISIOLINI J1ajl Ha 3TO
coryacue, ¥ Ynpasisomuii 1 KineHT oTAenbHO J0r0BOPHIIHCH 00
9TOM B NHCbMEHHOM BHJAE, B T.4. yKa3aB HH(OpPMAIHMIO O
Ha3BaHuu, kozae ISIN u odbeme coorBercTByrOIUX DUHAHCOBBIX
HWHCTPYMEHTOB.

7.2. Ecnmm KimeHT n VYmpaBifomuii He JOTOBOPUIHCH B
MMCBMEHHOM BHJE O ApyroM cpoke, Kiuenr 3auucnser na Cuera
UHBECTUIIMOHHOTO  mopTdens  AKTHUBBI,  YNOMSHYThlE B
HpEIbIIyIIeM IIyHKTE, B yCTAaHOBICHHOM oObeMe B TeucHHe 30
(TpuauaTH) KaleHZApPHBIX JHEH co [Hs 3aKmodeHust J[orosopa.
Ecmu cpok, npeaycMoTpeHHBIi B 3ToM ImyHKTe OOIIUX MpaBuil, He
Obul  coOmonen Kimentom, VmpaBnsiomui  MMEET  IpaBo
pacTtopruyts Jlorosop.

7.3. VmupaBnsrouuii HaunHAaeT YmpasieHue VIHBECTUIHOHHBIM
noprdenem ¢ MoMeHTa, koraa Kiuent 3auncui/nepeBen AKTHBBI
Ha CueT UHBECTHLHOHHOTO TOPTQEIs.

7.4. VYmupapisomuil UMeEeT NpaBo HE MPUHUMATh B YIPaBICHHUE
OuHAHCOBBIC HHCTPYMEHTHI, BHI HW/WiH 00BEM KOTOPBIX HE
COOTBETCTBYET YCJIOBHUSIM COIVIAILECHHS, ONPEIEICHHOrO B ITYHKTE
7.1.(b).macrostmux OOmKX MPaBII. YPaBJIAIOMINA UMEET TIPABO
nponath nepeaaHHsle Kinentom @OuHAHCOBBIE HMHCTPYMEHTHI,
KOTOpble He cooTBercTBYIOT Ilpodumo pucka Kimenra w/win
HBeCcTUIIMOHHOM MMOJIUTHKE.

7.5. Ecmu CTopoHBI HE TOTOBOPHINCE 00 MHOM, CUHTACTCS, YTO
MuHUMaNbHBIH CPOK YIpaBICHHs HHBECTHIMOHHBIM TOpT(heneM
cocrapisier 6  (wecth) MecsAleB C MOMEHTa  CO3[aHHs
WuBecTuunoHHOro moptdens, 00bEM KOTOPOrO0 COOTBETCTBYET
ycraHoBJIeHHOMY B JloroBope.

7.6. Eciu CTOpOHBI HampsIMyl HE [IOTOBOPHJIHMCH 00 HHOM,
CUHUTAeTCs, YTO YTPaBISIOUIMA HEe rapaHTHPyeT BO3MOXKHOCTEH
Bbanka obecnieunts nepeBox Ha Cuer pUHAHCOBBIX HHCTPYMEHTOB
DUHAHCOBBIX HMHCTPYMEHTOB, OJOOPEHHBIX YTIPaBIAIOIINM U
MOJUISKAIUX BKIOYCHHIO B IHBECTUIIMOHHBIN MOPTQEb.

7.7. VYnupaBnsoumMid HMeEeT NpPaBO HE HAa4YMHATH YTpaBliCHUE
WuBectuumonnsiM noptdeneM, ecaun KimeHT He 3aumciun
AxtrBbl Ha CueT MHBECTHIMOHHOTO MOPT(dENs B yCTAHOBICHHOM
B JloroBope o0beMe U MopsijiKe.

7.8. VYmpapmsrommii mMeeT mpaBo 3a c4eT KimeHTra BO3BpaTHTH
Kienty co C4eToB HHBECTHIIMOHHOTO MOPT(HENs AKTUBEL

(a) obbeM KOTOpPBIX HIIM MOPSAOK 3avuCleHHs/lepeBosa He
COOTBETCTBYET YCIOBHSIM J[OroBopa, B T.4. €CIIH JEHEKHbIE
cpenctBa He ObUTH TepedncieHsl ¢ Pacuernoro cuera Kimenra;
u/vnu

(b) B oTHOmIEHWH KOTOPBIX y  YIPaBJISIOMIETO0 BO3HUKIIH
[OJO3peHHs] B CBA3M C JIEraju3aldeil CPeACTB, MOJIYYeHHBIX
MPECTYIHBIM yTeM, (HHAHCHPOBAHWEM TeppopH3Ma /Wit
TFOOBIMH IPYTHMH HAPYLICHASIME 3aKOHOB.

8. YBEJIMYEHHUE MHBECTHIMOHHOI'O NIOPT®EJISA

8.1. Tlo npeaBapUTENFHOMY COTJIACOBAHHIO C YTIPABISIOLIMM, B
TeyeHne cpoka neiictBust JloroBopa KitMeHT wuMeer mpaBo
yBennduTh  VIHBeCTHIMOHHBIH  mOpThEns B TOPSKE,
YCTAQHOBJICHHOM B HacTtosmux OOLIMX MpaBUiax, MOCPEACTBOM
nepeuncaeHus/mepesona Kinentom Ha Cuera MHBECTHLMOHHOTO
nopTdens cBouX:

(a) menexHbIX cpeacTB co cBoero PacuerHoro cyera; u/minm

(b) dunancoBsIx

HUHCTPYMEHTOB, IpU  YCIIOBHH, 4TO

VYopapnsiomuii 1an Ha 9To corjacue, u Ympasisitouid 1 Kinuenr
OTZAENIBHO JOTOBOPWIIMCH 00 3TOM B IHCBMEHHOM BHJE, B T..
yka3aB wuHpopMaimio o Ha3BaHud, koiae ISIN u oObeme
COOTBETCTBYIOIINX OHHAHCOBBIX HHCTPYMEHTOB.

8.2. Ecmu CTOpoHBI HampsMyI0 HE IOTOBOPHIINCH 00 HHOM,
CUUTACTCS, YTO YTPaBIAIOMUNA HE TapaHTHPYeT BO3MOXKHOCTEH
Banka obecrieunth nepeBon Ha Cuer pUHAHCOBBIX HHCTPYMEHTOB
@DUHAHCOBBIX HHCTPYMEHTOB, OJOOPEHHBIX YHPABIAIOMNM M
HOJUICXKAIHUX BKIIOYCHHUIO B IHBECTHITMOHHBIHA TOPTdEIb.

8.3. Ecim  nenexusle  cpenctBa  w/wim  (DHHAHCOBBIC
HHCTPYMEHTBI ~ ObUIM  mepeuncieHbl/mepeBenesbl  Ha  Cuer
(huHAHCOBBIX HHCTpYMeHTOB MHBecTHIMOHHOTO mOpTdens 0e3
IIUCBMEHHOTO COTjiacusi YTPAaBIAIOIIEro, YTMPaBIAIOIUN HMeeT
[IpaBoO HE NMPUHUMATh UX B YIIpaBJiCHHE, B T.4. HE NPUMEHITH B
OTHOUICHMH TakuxX DHHAHCOBBIX HHCTPYMEHTOB  YCIIOBUS
WnuBectnnnonHoi monmutuku. B Takmx ciywasx Ympasisrommit
Bo3Bpamaer KimeHTy cooTBeTCTByromue AKTUBBI, ITOKpPBIBas
CBsI3aHHBIE C 9THM pacxo/ibl 3a cyet KineHra.

8.4. VYmpapusmoouuii UMeeT NpaBo HE NPUHUMATH B Y IpaBJICHHE

NeHexHble  cperactBa  w/mi  DUHAHCOBBIE  WHCTPYMEHTHI,
MepeYrCIICHHBIC/ IEPEBE/ICHHBIC IS YBETTHMYCHUS
HuBecTUIIMOHHOTO noptdens Kiunenra, eclu Ha4yaTo
pactopxenne Jloroopa. B stomM cimywae  Ympasnsromuii

BO3BpalacT KJ’II/ICHTy COOTBCTCTBYIOIIIUE AKTI/IBLI, IIOKpBIBast
CBsI3aHHBIC C OTUM Pacxodbl 3a CUET Knuenra.

8.5. Vmpapmnsroonuii UMeeT IpaBo HE NPUHUMATH B Y IpaBJICHHE
takne OUHAHCOBBIE HHCTPYMEHTHI, BUJ W/WIH 00BEM KOTOPBIX HE
COOTBETCTBYET YCIIOBUSIM COTJIAILICHHS, OIPEICICHHOIO B IIYHKTE
8.1.(b).HacTostiuux OOIIKX MpaBHI. YTPABISAIONMHA HMEET MPABO
npoziate nepenaHHsle KinneHTomM OUHAHCOBBIE HHCTPYMEHTBI,
KOTOpBIe He COOTBeTCTBYIOT Ilpodmmo pucka Kimenrta w/mimn
VHBECTHIIMOHHOM MTOUTHKE.

8.6. K yBemnuenunto VIHBECTHIMOHHOTO MOPTQEs
NPUMEHSIOTCS YCIIOBHUS MyHKTa 7.8.O0MmuUX npasui.

TaKXKC

9. YMEHbBUHIEHUE UHBECTULIMUOHHOI'O IIOPT®EJIS

9.1. KimmeHT mmeer mpaBo B J000H MOMEHT WU3BATH YacTb
HnBecTunmonHoro mnoptdens, YAaCTUYHO yMEHbIIas 00beM
HHBecTHIIMOHHOTO noptderns, 1oJ1aB VYnpapnsiomemy
cOOTBeTCTBYIOIIEE Pacniopsbxenue:

(a) au4HO sBUBLIMCH B OQHC YIPaBIISIONUIEro, MOJaB U MOIIICAB
€ro B MMCbMEHHOM BH/JIC; UJIU

(b) JIMYHO SBUBIIUCH B ICHTP OGCIIy)KI/IBaHI/I}I KIIMCHTOB HIIN
(bmman BaHKa, II0J1aB U IOJAMNKCAB €TI0 B MMCbMEHHOM BUJC, UIN

(C) ornpaBuB €ro Ha SJIEKTPOHHYIO IOYTY YIPaBISIOIIETO H
HOJIHCAB ero DJIeKTPOHHOM MOANUCHIO; HIIH

(d) mocpencrBom Muteprer-6anka banka.

9.2. B PacnopsoxkeHHH HOKHA OBITH YyKa3aHa CIETYIONIas
HHpOpMALIHS:

(a) Unentudukanuonusie nanubie Kinenra;

(b) Homep [loroBopa wu/mwmun HOoMep Cuera HHBECTHUIOHHOTO
noptderns;

(C) obbeM JneHEKHBIX CpeACTB MHBECTHIMOHHOTO TMOpThENs,
KOTOpHhIi KITHeHT xenaeT u3bsATh.

9.3. KimeHT 06s13yeTcs 1o TpeGOBaHHIO YIIPaBIAIONIETrO YKa3aTh
U NOAAaTh B IHCBMEHHOM BHJE JIIOOYI0 JApYyryro HHGOpMaIHIO,
KOTOpasi, 10 MHEHHIO YTIPaBIIONIEro, HeoOXoxuMma u/Wiam
CBsI3aHA C U3BATHEM YacTd VHBECTUIIMOHHOTO IIOPTdes.

9.4. Us3barue yactu MHBecTHIIMOHHOTO HOPTdEIs, MOMIeKAIeH
U3BATHIO B BUJE JICHEKHBIX CPEJICTB, NPOUCXOAUT B CIIEAYIOLIEM
HopsIKe:

(a) Knuent momaer cooTBercTByMolee Pacmopsikerue, cobmonas
TpeboBanus myHKToB 9.1.1 9.2. O0muxX npaBui;

(b) ecnu na J[lenexxHoM cuere HMHBECTHIHOHHOTO mopTders
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Odurne npaBuJia ynpapjieHHs HHBECTHIMOHHBIM NopTdenem

JIOCTaTOYHO JICHEXKHBIX CPEACTB JUIA BBINOIHEHHs PacriopspkeHns
(B T.4. 06BbEM [CHEXHBIX CPEACTB IOCTATOYCH ISl BBIMOJIHECHHS
BCEX PpACIOpSHIKEHHWH, TIOJAHHBIX paHee YTPaBISIONNM, B
OTHOIIEGHUH OCYINECTBJICHUS BIOXEHHH B VIHBeCTHIMOHHOM
noptdere, U CoBepIIeHUS 3aKTI09eHHbIX CHeNoK), YIpaBisionui
obecrieunBaeT IEPEYMCIICHHE YyKa3aHHOW B PacropsbkeHuu
JNCHeXKHONW cyMMbl Ha PacuerHbiii cuer Kimenrta B TeueHume 3
(Tpex) PaGounx mHeii co aus monydeHns PacropsokeHus;

(c) ecniu Ha J[lenexxHoM cuere MHBECTHIHOHHOTO MOPTQEs
HEJOCTATOYHO  JCHEKHBIX  CPEACTB I BBINOJHCHHS
Pacriopsbkenusi, YHOpaBisOIUH — HE3aMEUINTEIBHO  HAYHHAET
peanuzauuio vactu HBecTuroHHOro moptderns, YTOOBI B
teyenne 10 (uecsatn) PaGoumx paHedl MO0 ObITH BBIOJHEHO
MePEYHCIICHUE YKa3aHHOW B PactopspkeHUH EHS)KHOW CyMMBI Ha
Pacuernsiii cuer (cpok 10 (mecstp) PaGounx mHeit MoxeT OBITH He
coOiozieH B ciydae, ompeneineHHoM B nyHkre 9.4.(g). O6mux
[paBui);

(d) peammsaunmo WuBecTnumoHHOro noprdens (BIodas, HO He
OrpaHMYMBAsCh OSTUM, Npojaxy OHHAHCOBBIX HHCTPYMEHTOB,
JUKBHAALHI0 DHUHAHCOBBIX HHCTPYMEHTOB, pacTopxeHune Celok,
rnoraiieHiue oOpeMEHEHHH, KOHBEPTALMIO JCHEKHBIX CPEICTB (10
Oe3HAIMYHOMY BaIIOTHOMY KypCy, YCTaHOBJICHHOMY BaHkoM Ha
MOMEHT KOHBEPTAllHH)) YIPABIAIOMINNA OCYIIECTBISAET [0 CBOCMY
YCMOTPEHHIO, [0 BO3MOXHOCTH COOniofas VIHBECTHIHOHHYO
MOJINTHUKY;

(e) Kiment oco3HaeT ¥ COIVIAINAETCS, YTO,  BBHINOJIHSIS
Pacnopsixenne Kimenrta, YnpaBisiomuid AODKEH peann3oBaTh
AxTtuBbI VIHBECTUIIMOHHOTO MOPTQENs B TEUCHUE OrPaHHYCHHOTO
Mepuoia BPEMEHH, B PE3yJIbTATE Yero IeHa MPOIaKH/ THKBUIAIHI
MOXET HE COOTBETCTBOBATh PHIHOYHOM LIEHE U OBITh CYLIECTBEHHO
HIDKE TOH 1IeHBI, KOTOpas MoOrJa ObITh YCTAHOBJICHA Ul STOTO
AxTHBa, eciau Obl CPOK €ro peanu3alud He ObUI OrpaHHUYCH,
YUHUTBIBas BBILICYOMIHYTOE, KieHT 00s13yeTcsi He mpenbsBIsATh
MPETeH3UH K YTIPaBISIONIEMY B 3TOM OTHOILLICHUH;

() mocne HeoOXOAMMBIX JUI  BBIIOJNHEHHS PacropspkeHus
peanusanuu AKTHBOB MHBECTHIIMOHHOTO MOPTQENs pacueToB U
yIUIaThl BCEX HPUMEHHUMBIX KOMHCCHOHHBIX BO3HATPaXACHUI,
HAJIOTOB, TMOLUUIMH ¥ JPYrHX IUIATeXeil, COOTBETCTBYIOIINE
JIeHEe)KHBIE CPEeCTBa MepeurcisitoTes Ha PacuetHslit cuer Kinenra
B Teuenne 10 (necatn) PaGoumx gHeil mocie mopadn
Pacnopsixenus;

(g) ecnmu  YmpaBisiomuii  HE MOXKET peal30BaTh AKTHBBI
MuBectunnoHHoro noptdens i BHIIOJIHEHUS PacrnopsbkeHus B
teuenne 10 (mecsitu) PaGoumx mHEH B Ciydae, eCIM peaH3alus
AKTHBOB 3aTpylHEHa WJIA HEBO3MOXKHAa M0 HE3aBHCAIIUM OT
VYmpapisioniero MNpuUYuHaM, YNPaBIIOMUN He3aMeUIUTeTbHO
omosemaer o6 3tom KimeHra; B 3ToM ciyuae YIpaBisioLMit
peanusyer AKTHBBI VIHBECTHIIMOHHOTO MOpTQENns B TOi mepe, B
KOTOpPOM 3TO BO3MOXXHO, M oOecrieunBaer, 4to0Obl B TeueHue 10
(mecsitn) Paboumx [aHeil mocne Tmomaun PacmopsbkeHuss Ha
PacuerHbiii cuer Oblla IepedyMClieHAa Ta 4YacTh CBOOOIHBIX
JICHEKHBIX ~ CPEICTB, KOTOPYIO BO3MOXKHO II€PEUHCIUTh, a
OCTaBIIIasICs 9acTh MepEUUCIIICTCS mocie MPOJIAKU
COOTBETCTBYIOIIMX AKTHUBOB;

(h) Ciyuassmu, ynomsinytsimMu B myHKTe 9.4.(Q). O6mux mpasw,
KOrJa peanusanus AKTHBOB 3aTpy[HCHA WM HEBO3MOXHA IO
HE3aBUCSIIMM  OT  YNPABISIOUIEr0 NPHYHHAM  CUHTAIOTCS
CIIe/yIOIHe CITydan, BKIIOYasi, HO He OTPAaHHYNBASICh ITHM:

- apect, OJIOKHpOBKa [ICHEKHBIX CpeACTB U DHHAHCOBBIX
WHCTPYMEHTOB M JIpyrHe IMOJOOHBIC OrpaHUuYeHHs 000poTa
AKTHUBOB; u/unu

- HEBO3MOXKHA WJIM 3aTpygHeHa mnpojaxa OHHAHCOBBIX
MHCTPYMEHTOB 10 PHIHOYHOH IIeHe, B T.4. HH3Kas
JIMKBUAHOCTD HIIM OTCYTCTBUE CIIPOCA; U/

- 3aTpyAHEHO JIOCPOYHOE HOTaIlIeHUe DHHAHCOBBIX
HHCTPYMEHTOB; W/HIi

- 3aTpyAHEHO BBITIOJIHEHHE/PaCTOPIKEHHE 3aKJIFOYCHHBIX
Cnenok; u/unu

- bamk He  obecneunBaer  coBepuienune  Chenok ¢

COOTBCTCTBYIOIIIUM DUHAHCOBBIM HHCTPYMCHTOM;

(i) Vopansrommii  He  00s3aH  BBIKynaTh  DHHAHCOBBIC
HHCTPYMEHTH VIHBECTUIIMOHHOTO HOPTQENs, Mpoaakka KOTOPHIX
3aTpyIHCHA WA HEBO3MOXKHA;

(l) mo mpowusBeneHus JOOBIX MepednciicHuii/mepeBonoB Kinenry
yAepKuBaroTcs KoMHCCHOHHBIE BO3HATPAKIEHUS U POU3BOISATCS
Ipyrue IUIaTEKH, CPOK BBIMONHEHUS KOTOPBIX — HACTYIIHI
(BKITEOYAs, HO HE OTPAHUYHBASCH 3THM — IPUMEHUMBIe K KimenTy
HAJIOTH U OLUIMHBI, PACXO/bI HA YCIyrd BaHKa U TPEThUX JIHLL);

(K) PacriopsikeHHE CUMTAeTCs BBIMOJIHCHHBIM B MOMEHT, KOT/a
AxTuBbl  MHBeCTHIIMOHHOTO  mopTdens  peaju3oBaHbl B
HEOOX0oMMOM o0beMe M yKa3aHHass B PacropsokeHuH cymMma
JIEHEe)KHBIX CPe/ICTB Mnepeunciena Ha PacueTHslii cuetr Knuenra.

9.5. Ecim VYmpasnsiomuid  Jaa Ha 9TO  COIJIacHe, 4acTh
WuBecTunnoHHOro moptdens MOXeT ObIThb U3bATa U B BHIC
DUHAHCOBBIX WHCTPYMEHTOB. M3bsiTHe yacTu MHBECTUIIMIOHHOTO
noptdens B Buae OPHHAHCOBBIX MHCTPYMEHTOB, MPOM3BOAUTCS B
CJIEAYIOIIEM TIOPSTIKE:

(a) Kiument momaer cootBercTByromnee Pacropspkenune, coburoas
yenosust myHkroB 9.1., 9.2.(ay 9.2.(b).O6umx npasui, a TakxKe
ykazaB B PacniopspkeHuu:

- masBanue, kox ISIN wu o00beM Tex @DHUHAHCOBBIX
WHCTPYMEHTOB, KOTOpble KIIMEHT jkelaer M3bsTh KaK 4acThb
MuBectunnonHoro noptderns;

- cBOii cuer puHAHCOBBIX HHCTPYMEHTOB (He Cuer hHHAHCOBBIX
nHCTpyMeHTOB MHBecTnumoHHoro noprdeist) B banke nim B
JIpyroM (pMHAHCOBOM YYPEXJCHUH, HA KOTOPBIH JOJDKEH OBITh
ocyuiecTBIeH nepeBol PUHAHCOBBIX HHCTPYMEHTOB;

(b) BeimonHenue Pacmopsikenns KimeHTta B OTHONICHAM H3BSITHSL
OUHAHCOBBIX MHCTPYMEHTOB JIOITyCKAETCS TOJIBKO B TOM CIIydae,
ecnu YOpaBISIIOIMIMKA J1al Ha 3TO CBOE cOrjacue, 3aKiIIO4YHB C
KineHToM oTenbHOE MHCBMEHHOE COTIAIICHHE,

(c) Pacmopsxenne KitieHTa BBIMTONHSAECTCS TONBKO B TOM Clydae,
ecni Ha Cuere (UHAHCOBBIX MHCTPYMEHTOB VIHBECTHIIMOHHOTO
noptdens uMeroTcss OUHAHCOBBIE MHCTPYMEHTHI B JIOCTATOYHOM
IUISL BBIMOJNHEHUsT PacmopsokeHust o0beMe (B T.4. 00beM JOIDKEH
OBITH [IOCTAaTOYHBIM JUIA BBIIIOJIHEHUS BCEX MOAAHHBIX paHee
pacriopsDKeHHH M COBEPILICHMS BCEX 3aK/IIOYEHHBIX paHee
Vnpasmstomum  Caenok, a coorBercTByromune @OuHaHCOBBIC
HMHCTPYMEHTBI HE JOJDKHBI OBITh apECTOBAHbI, 320JIOKUPOBAHBI HIIH
00pEeMEHEHBI HHBIM 00pa3oMm);

(d) Vmpapnsronuii KMeeT MpaBo HE BBINOJIHATH PacropsbkeHre B
orHOImeHNH (DUHAHCOBBIX HHCTPYMEHTOB, IOKa HEBO3MOXKHA
ylulata BCEX MPHUMEHHMBIX KOMHCCHOHHBIX BO3HATPaKICHUH,
HAJIOTOB, MOLUIMH U APYTHX IUIATEXEH.

9.6. Ecmu Knuent JKenaer MPOU3BECTH H3BATHE
MuBectunnonHoro noptdens B qpyroM nopsjake, Kinent nomkeH
MPEe/IBAPUTENBHO 00 3TOM JOTOBOPUTHCS € YTMPABISAIONMM B
MHUCbMEHHOM BHJIE.

9.7. Vmpasisoumii UMeeT MpaBo He NPUHUMATh PacropsbkeHne
KiueHTa K BBINONHEHHIO, €CIH BO3HHUKIO XOTS OBl OJHO U3
YIOMSIHYTBIX HUKE 00CTOSITENIBCTB!

(a) Pacniopsbkenne ObLIO [MOJaHO C HApYLIEHHEM YCJIOBHIA
JoroBopa n/unu 3akonoB JlatBuiickoii PeciryOnuku;

(b) conepsxanme Pacniopsoxenust HE SCHO, SABJISETCS
JIBYCMBICIIEHHBIM, HEIOJIHBIM, NPOTUBOPEUNBLIM anit
[POTUBO3aKOHHBIM.

9.8. VYmpapnsiomuii IMeeT IpaBo HE BHINONHATH PacnopspkeHue
Kimenra 00 u3paTuyu MHBECTHIIMOHHOTO MOPTdENs, eciu:

(a) ykazannas B PacriopspkeHHH u3bIMaeMas CyMMa MEHbIIE
MUHHMAaJIBHOM CYMMBI, KOTOpYIO coriacHo J[loroBopy, B T.4.
VHBECTUIIMOHHON MOJMUTHKE, pa3pellaeTcs BhILIaYnBaTh Kinenry
MPH U3bATHH YaCTH IHBECTUIIMOHHOTO TTOPTQEIS; 1/ Umm

(b) mocne  BBINOJHEHUsT  COOTBETCTBYIOLIErO  PacropsukeHust
OCTaTOYHask CTOUMOCTh MHBecTHIHOHHOTO mOpThens Oymer
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OO0mue npaBu/Ia ynpapjeHHsi HHBECTHIMOHHBIM nopTdeaem

MeHbllle MHUHUMaJIBHOTO 00beMa MHBECTHIMOHHOrO moprdens B
yIpaBIICHHUE.

10. U3BSATHE UHBECTULIHUOHHOI'O INIOPT®EJISA

000
oJaB

10.1. KnueHTr wumeeT 1mpaBo B
MHBecTHIIMOHHBINA noptdens,
cooTBeTcTBYMONIEee Pacnopsoxenue.

MOMEHT  U3bATh
VYnpasansiomemy

10.2. U3pste HWHBECTUIHOHHOrO MHOPTQENs HIPOH3BOAUTCS B
CIIELYIOILEM TOPSIKE:

(a) Knuent momaer YmpasnstomeMy Pacmopsikenue 00 U3bSTHH
VHBECTUIIMOHHOTO TOPTQENsT B MOPSAAKE, MPELYCMOTPEHHOM B
nyakrax 9.1.(a). - 9.1.(d).O6ummx mnpaBui, B T.4. yKa3bIBas
peycMOTpeHHyIo B yHKTax 9.2.(a).u 9.2.(b).undopmanurio;

(b) Yupaensromuii He3aMeUTMTENBHO HAYMHACT —PEATH3AIII0
Bcero MIHBeCTUIIMOHHOTO OPTQEs;

(c) Yupapnsronmii NpOU3BOAUT JEHCTBHS, HEOOXOAUMBIE ISt

peanu3auuu  MHBecTHIMOHHOrO  moprdens MO CBOEMY
YCMOTpEHHIO (BKIIIOYAs, HO HE OTPAHHUYMBASCH OTHM, MPOIAXKY
@DUHAHCOBBIX ~ MHCTPYMEHTOB,  JHKBHAanuio  (DOHHAHCOBBIX

HWHCTPYMEHTOB, pacTopxxeHue CIemoK, rmorameHue oOpeMeHeHHH,
KOHBEPTAIIMIO JICHEXKHBIX CPenCTB (M0 GE3HATNYHOMY BaITIOTHOMY
KypCy, YCTaHOBICHHOMY BaHKOM Ha MOMEHT KOHBEPTAIIUH));

(d) KimeHT OCO3HaeT W COMJIANIAETCS, YTO IPU BBIOJHEHUH
Pacniopsbkenuss 00 u3bsATUM  VIHBECTHLIMOHHOTO — HOpPTQens
VYHpaBnsiomuil JOKEH pealn3oBaTh AKTHBBI MIHBECTHIIMOHHOTO
noprdenss B TeYCHHE OrPAHUYCHHOrO0 IIEpUOAa BPEMEHH, B
pesynpTaTe 4ero IieHa MPOAXH/IUKBUAALMH MOXET He
COOTBETCTBOBATh PHIHOYHOM IIEHE U OBITh CYIIECTBEHHO HIKE TOM
LEHBI, KOTOpas MOIJIa ObITh YCTAHOBJICHA ISl 9TOr0 AKTHBA, €CIU
Obl CpPOK €ro peanu3alid He ObUI OrpaHHYEH; Y4YHUTBIBas
BhILIEYNIOMsIHYTOE, KieHT 00s13yeTcss He NpeabsIBIATh IPETeH3UN
K YIpaBISFOLIEMY B 3TOM OTHOLICHHH;

(e) mocme peammzanmm  BceX AKTHBOB  VIHBECTHIIMOHHOTO
noptdens, pacyera U yruiaThl BCEX NPUMEHUMBIX KOMHCCHOHHBIX
BO3HArpaXJeHWH, HaJOroB, MOLUUIMH M JpYTUX IUJIaTexeH,
Haxojsmuecs Ha JIGHe)KHOM cUeTe JEHEXKHbBIE CpENCTBA,
nepeuncinsaiorcs Ha Pacuernsiii cuer Kimenra B banke;

(f) ecnu Ynpapisifoluii 110 HE3aBUCAIIMM OT HEro MPUYMHAM HE
MOXKET peajn30BaTh BeChb MIHBECTHIIMOHHBIH MOPTQeb B TeUeHHE
10 (mecsitu) PaGoumx aHedl ¢ MOMeHTa momau PacrmopspkeHus,
VYnpapinsiomuii He3aMeAIUTENBHO onoBeniaer 00 atom Kiuenra; B
9TOM cllyyae YOpasisiomuid peanusyer HBecTUIIMOHHBIN
noprdens B TOH Mepe, B KOTOPOil TO BO3MOXHO, U 00€CIIeuHBaeT,
4TOOBI JI0 3aIUIAHUPOBAHHOTO JHS JIMKBUIALMN VIHBECTUIIMOHHOTO
noprdenss u/uam pacropkenust JloroBopa Ha PacyerHbiii cuer
ObIa HEepevyrcieHa Ta 4YacThb CBOOOIHBIX JICHEXKHBIX CPEACTB,
KOTOPYIO BO3MOXHO IEpEUYHCINTh, a OCTaBIIasCi 4YacTh
MIEPEYNCIIACTCS MI0CTIE PeaN3aliil COOTBETCTBYIOMNX AKTHBOB;

(9) Yopasmsironuii  He  0o0si3aH  BIKynath ~ (DHHAHCOBBIE
HUHCTPYMEHTHI VHBECTHLMOHHOrO MOpTQENs, NpoJaKa KOTOPBIX
3aTpy/IHCHA MM HEBO3MOXHA;

(h) WuBectuunonHblii opTders He n3piMaloT u/umu JIoroBop He
pacToprarT A0 TeX Iop, Moka B VIHBECTHLHOHHOM mopTdene
Kimenra ocTarorcss AKTHBBI pealu3aldsi KOTOPBIX 3aTpylIHEHa
AT HEBO3MOJKHA 10 HE3aBUCAIIMM OT YTIPaBIISIONIEr0 IIPUYHHAM,
npu 3ToM JloroBop mnpojoiKaeT AelcTBOBaTh 10 TeX IOp, IOKa
9TO HEOOXOIUMO IS COMCPIKAHMS W M3BATHS HBECTHIIMOHHOTO
nopTderst, BKIOYast, HO He OrPaHUYMBasCh 9TuM, KITMeHT miaTut
Vrpasisoniemy KoMHCCHOHHBIC BO3HATPAKICHHS W TIOKPHIBACT
mo0ble  pacxonpl, CBsA3aHHBIE C TakuMH  DHHAHCOBBIMH
HHCTPYMEHTaMH;

(i) Cnyuasmu, ynomsaytsivu B myrkre 10.2.(h).O6mmx npasmu,
KOrJa peanusaius AKTHBOB 3aTPy/JHCHA WM HEBO3MOXHA I10
HE3aBUCSIMM  OT  YMPABISIOWEr0 [PUYHHAM, CUHTAIOTCS
CIIE/YIOIIHE CITy4an, BKIIOYasi, HO HE OTPAaHUIUBASICH ITUM:

- apect, OJOKMpOBKa JCHEXKHBIX CpPeACTB U DHHAHCOBBIX
WHCTPYMEHTOB U JIpyTHe IMOJOOHBIE OrpaHuueHHs 000poTa
AKTHUBOB; u/unu

- HEBO3MOJKHAa WJIM 3aTpyaHeHa mpojgaxka DOHHAHCOBBIX
WHCTPYMEHTOB 10 pPBIHOYHOH IIeHe, B T.4. HH3Kas
JIMKBUIHOCTB MJIH OTCYTCTBHE CIIPOCA; WU/ Win

- 3aTpyAHEHO JIOCPOYHOE noraiieHue DHUHAHCOBBIX
HHCTPYMEHTOB; W/WITH

- 3aTpyAHEHO BBITIOJIHCHIE/PACTOPKEHHIE 3AKITIOUYEHHBIX
Cnenok; u/unu

- bamk He  oOecnieunBaer  coBepumieHne ~ Chenok ¢

COOTBCTCTBYIOIIIUM DUHAHCOBBIM HHCTPYMCHTOM,

() B cmyuasx, TPeAYCMOTPEHHBIX B MPEIBIIYIINX ITYHKTaX
10.2.(h).u 10.2.(i). Hacrosiuux OOKX TpaBui, YIPaBISIOINIA
HUMEET MPaBO 10 CBOEMY YCMOTPEHHIO B OTHOIICHUH JCHEXHBIX
cpenctB  Kimenra mpu  mocpenuuuectBe baHka  co3math
®duHaHCOBOE  O0ECIeYeHHE, KOTOpOE COOTBETCTBOBAJIO  ObI
OPUMEHUMBIM KOMHCCHOHHBIM BO3HATPOKACHHSAM H pacxoiam
(BKiTFOUAs, HO HE OTPAaHUYMBASCH ITHM — IPUMEHNMBIC K Kitnenty
HAJIOTH W TIONLTHHBI, PAaCXO/Bl HA yCIyTH baHka W TpEThUX JIHII),
KOTOpBIE MOTYT OBIThH yJEpKaHbI 0 TOro, Kak OyJeT peaan3oBaHa
yacTh AKTHBOB IHBecTHIIMOHHOTO mopTdens, KoTopas Obuia
KakuM-T00 o0pa3oM oOpeMeHeHa WM pealu3anus KOTOpod Ha
TOT MOMEHT BPEMEHH ObLIa HEBO3MOXKHOIA;

(K) o mpousBeneHus M0ObIX nepeyncienuii/mepesoaos Kirenry
yaepxuBarTcst KOMHUCCHOHHBIC BOSHATPAXKICHUS U IIPOM3BOISATCS
IPYTHE TUIATEXH, CPOK BBIMONHEHHS KOTOPBIX  HACTYITHI
(BxuIrO4as, HO HE OrPAHMYMBASCh YTUM — IIPUMEHNMbIE K Kinenry
HAJIOTH M MOLUIMHBI, PACXOABI Ha yCIyrd BaHka u TpeThux JiuL);

() mo 3ampocy Knmenta (PMHAHCOBBIC WHCTPYMEHTHI, MPOJAKa
KOTOPBIX 3aTPyIHEHa WM HEBO3MOXKHA, MOT'YT OBITh IEPEBEICHBI
Ha ykasaHHbBI KiHMeHTOM cyeT (UHAHCOBBIX WHCTPYMEHTOB B
banke wiu B apyrom ¢uHaHcoBoM yupexiaeHud (He Ha Cuer
(hMHAHCOBBIX HHCTPYMEHTOB VIHBECTHIIHOHHOTO IOPTGhEIs);

(m)B cmaydae ecam 1O HE3aBHCSINMM OT  YIIPABISIOLIETO
npuyuHaM peanusanus AkTHBoB HHBecTuIMOHHOrO mHopTdens
HEBO3MOXHA  WJIM  3aTpyJHEHa B  TedeHME  MEpUoja,
npesblinaomero 3 (rpu) Mecsia, YNIpPaBiSIOMMIl HMEET MpaBo
nepeBecTd  Takue DUHAHCOBBIE HMHCTPYMEHTHI Ha  CYeT
(MHAHCOBBIX MHCTPYMEHTOB, OTKPHITBIH YNPaBIAIONIMM Ha MM
Knmuenta B banke, mnm Ha mo0OoH Ipyroil U3BECTHBII
VipapiioneMy c4eT (HHAHCOBBIX HHCTpyMeHTOB KimeHnTta B
banke uan apyroM pUHaAHCOBOM yUPEXKAEHHUH,

(n) ecnu B Teuenne 12 (IBEHAALATH) MECSIEB C MOMEHTA H3bSITHS
WuBectunmonsoro moprdens WHBeCTHIMOHHBIN mOpThEns B
ycraHoBlieHHOM B JloroBope mopsiake He OblT CHOpPMHUpPOBaH

3aHOBO, YMNpaBISIOIMI HUMeeT IMpaBo cuuTaTh Jlorosop
PaCTOPTHYTHIM.
10.3. Ecim Knuent JKeNaeT MIPOM3BECTH HU3BATHE

WuBectuumonHoro mnoprdens B APYroM HOpsAKe, B T.4.
MOJTHOCTBIO MM YaCTHYHO NMOMY4UTh DUHAHCOBBIE MHCTPYMEHTHI
WuBectunmonnoro moprdens, KIHeHT DODKeH HpeaBapUTeIbHO
00 3TOM JIOTOBOPHUTHCS C Y IPABIISIONIIM B IINCHbMEHHOM BUJIE.

10.4. KnueHT OCO3HAeT M COIJIAIIAETCS, YTO YIIPaBIISIONIUA
HMeeT MpaBo cuuTath, 4ro KimeHt moman Pacnopsbkenue 00
n3baTin MHBecTHIMOHHOTO TopTdens (B T.4. Ympapisrommii
HMEeT IPaBO MNPUMEHSATh  YCJIOBHS, YCTAHOBJICHHBIE B
npeasiaymux nyrkrax 10.2.(b). — 10.2.(NJO6uux npasmi), eciu
BO3HHKIIO XOTs1 OBl O/THO U3 YIIOMSHYTBIX HHKE OOCTOSITEIIBCTB!

(a) Knuent coBepmn neiictBust ¢ VIHBECTHIIMOHHBIM OpPT(hereM,
KOTOpbIE HEe OBLITH COTNIACOBAHBI C Y IPABIIIOIINM; H/WITH

(b) Knuent e coGmoman ycnosus JloroBopa (B T.4. OOGmmx
NpaBUiI) M B TEUCHHE OJHOTO MECSAa C MOMEHTA MONYYCHHS
MUCBMEHHOTO TPEAYIPEKACHHUST YTPABJIAIONIEr0 HE YCTPAHHI
HapYIICHHST; 1/ Ui

(c) ocratok Bcex AKTHBOB WMHBECTHIIMOHHOTO MOPTQENs Ha
Cuerax cocrasisger Menee EUR 1000u/umu

(d) Axtusl WMuBecTHIHOHHOTO mopTdens ObUd 0Ge3BO3BPATHO
yTpayeHbI B CBS3U C HEIUIATEXKECIOCOOHOCThIO, OAHKPOTCTBOM HX
OMUTEHTA WJIM TPETHHX JIMII WK JPYroil CUTyaluel, B pe3yIbTare
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KOTOpoW ObUIM yTpaueHbl Bce AKTHUBBI VIHBECTHUIIMOHHOTO
noprdens, B T.4. B TeX ciydasx, korga KimeHT uMeer mpaBo
NPETEeHI0BaTh Ha KOMIICHCALMIO, KOTOpask eMy HpH4YuTaercs B
COOTBETCTBUM C NPHUMEHUMBIMM 3aKOHaMH B  CBSI3H €
BBIIICYTIOMSIHYTOM YyTpaToil AKTHBOB; W/1in

(e) Kument nogan Bauky pacrnopsbkeHue o 3akpbITHd PacdeTHoro
CueTa yKa3aHHOTO Ha THTYJbHOM JucTe Jlocosopa ob ynpaenenuu
unsecmuyuoHHLIM nopmeenem; ulunm

(f) B moGom mpyrom mpegycmorpeHHOM B Jlorosope, B T.4. B
Hacrosux OOmmx mpaBwiax ciydae, B T.4. B Ciydae
pacTopskenust [lorosopa.

11. YIIPABJIEHUE UHBECTULIMUOHHBIM IIOPT®EJIEM

11.1. Ynpasnsromuii OCYIIECTBIIAET VYmpasnenue
HHBeCTULIMOHHBIM noptenem B COOTBETCTBUH c
MHBeCTHIIMOHHOM MOTUTHKOM U ycioBusMU JloroBopa.

11.2. Bo Bpems aeiictBust JloroBopa YnpaBisiomui UIMeeT mpaBo
YIOPaBIATb W PacropskaTbCsi AKTHBaMu HBECTHIIMOHHOTO
noprdens, pasmemeHHbIMH Ha CueTaX HHBECTHUIHOHHOTO
noptdens, cobnonas MHBECTHLHOHHYIO MONUTHKY, BKIIOYast, HO
HE OTPaHUYHMBASICh ITHM:

(a) momaBare  mopydwenusi/pacriopskermst o Chenkax
JICHeXHBIMH ~ CpelcTBaMH W (PHHAHCOBBIMHM HHCTPYMEHTAMH
WHBECTHUHOHHOrO mOpTdens, B T.4. OCYLIECTBIATH MOKYIIKY,
npoaaxy, ooMeH, pasmerneHne GUHAHCOBBIX HHCTPYMCHTOB;

(b) sakmouars Chenku ¢ mpousBogHBIME — (DHHAHCOBBIMU
uHcTpyMeHTamH, B 1.4. Caenku forward, swap, repo;

(c) ymepxuBath u3 cpenctB KimeHta BO3HArpaIeHus U
pacxonpl, CBsi3aHHBIE C  YmpaBieHHeM HBECTHIMOHHBIM
noptdenem Knuenra, npu nocpeanuuectse banka ¢ igroboro cuera
Kinuenra, otkpsiToro B banke;

(d) mpou3BOMUTE KOHBEPTAIMIO TEHEKHBIX CPE/ICTB;

(e) sakmamsiBaTh  JeHEeXHBIE — cpenctBa W (DHHAHCOBBIC
UHCTPYMEHThl MHBeCTHIIMOHHOrO mopTdens, B T.4. B KayecTBe
®duHaHCOBOro oOecreueHus B MOIb3y baHka WM TPeThHX JHI, a
TaKOKe OOPEMEHSATD HX JIIOOBIM JPYTUM CIIOCOOOM;

(f) 3axrOuaTH TOrOBOPBI O pa3MEIIEHUH ICTIO3UTOB/BKIIAIOB;

(9) moamuchIBaTh FOOBIC JOKYMEHTBI, CBSI3aHHBIC ¢ YTIpaBICHHEM
VHBeCTULIMOHHBIM HOpThEneM;

(h) mony4ate or Bamka anpecoBannyro Kimenry nudopmanuio,
CBSI3aHHYIO C OKa3aHHEM IIPEyCMOTPEHHBIX B Jlorosope ycayr;

(i) cosepiuars r00bIE AEHCTBHS M IPUHUMATD JIOOBIE PELICHUS B
OTHOLICHUH CoObsrTnii DHUHAHCOBBIX HMHCTPYMEHTOB
WHBeCcTUIMOHHOrO IHOpTdeNnst, B T.4. TOIOCOBATH OT HMMEHH
Kinenrta Ha coOpaHUM aKIMOHEPOB/y4aCTHUKOB,;

() ocymecTBIATH MOjAYy OTYETOB O CHENKAX C IPOU3BOAHBIMU
DUHAHCOBBIMY HHCTPYMEHTaMH B BBIOPaHHEBII PEIIO3UTapHUii;

(k) mpomsBoauts BiOXeHHs B (DHHAHCOBBIE HHCTPYMCHTHI,
SMUTHPOBaHHBIC YTIPABISIFOLUIAM HJIH €r0 MaTepUHCKON/mouepHei
KOMIIaHUE# (B T.4. B IOJIM 3aKPBITHIX/OTKPBITBIX HHBECTHIIHOHHBIX
¢dormoB UCITS/AIF, ynpapisieMbix YIpaBisiioLEM), €CIIH TaKUe
BJIO>KEHUS NTPETyCMOTPEHbI B THBECTUIIMOHHOMN MOJNTHKE;

(I) sakmouate or umenn Kimenra cormamenus o Crenkax c
JICHEKHBIME cpeicTBaMi w/iin (DUHAHCOBBIMH HMHCTPYMECHTAMHU
Kinenra, B T.4. obmme cornmamieHus o cosepuieHnn Crenok
forward, swapi repo;

(m) npu nocpenuuvectse banka ynepskuBath u3 cpencts Kiuenra
BO3HATPAXKJICHHUS U PACXOJbl; OCYIIECTBISATH MPELYCMOTPEHHbIC B
Jlorosope MePEYHCIICHUs/TIEPEBOJIBI JICHEKHBIX
cpezncTB/DUHAHCOBBIX MHCTPYMEHTOB Ha cyeTa baHka win qpyrux
(DMHAHCOBBIX YUPEKICHUIA;

(n) B mpexycmorpenHsix B JloroBope ciydasx ot uMenu Kimenra
OTKpBIBATh JICHEKHbIE cyeTa/cyeTa (PUHAHCOBBIX HHCTPYMEHTOB;

(0) coBepmiate Bce HEOOXOAMMBIE JEHCTBHSA Ui  BO3Bpara
BioxkeHni KimeHTa, B T.4. MpeACTaBIsATh WHTEpech! Kimenra B
Cylle B IIpOLECcCe HEIUIATekEeCIIOCOOHOCTH, GaHKPOTCTBA U IPYIUX
NOJOOHBIX COOBITUH B OTHOLICHMH  OMHUTeHTa OUHAHCOBBIX
HHCTPYMEHTOB U UX JEPKATEIIS;

(p) TpeboBath, momyuaTh W IepeiaBaTh JOOYI0 HH(GOPMAIHIO
banky W TperbMM JHMIaM, HEOOXOAUMYIO MJIS BBIIOJHEHUS
JloroBopa w/umu  YnpasieHus VHBECTHIHOHHBIM TOpTdheneM
Knuenra;

(q) cormacuo  oroBopy u  VIHBECTHIIMOHHOW  MONHUTHKE
MpPUHUMATh peuleHuss o coBepuieHuH CHENOK C JIeHEe)KHBIMHU
cpencrBaMu 1 OUHAHCOBBIMU MHCTPYMEHTaMH VHBECTHUIIMOHHOTO
nopTdens, B T.4. 10 CBOEMY YCMOTPEHHUIO BBIOUpPATh U IPHUBJIEKATh
bank umu gpyroro IlocpenHuka K BBINOJHEHHIO PacOpsKEHMS,
COOTBETCTBYIOLIETO TAKOMY PEIICHHIO, a TaKXe IMPEJOCTaBIATh
duHaHCcOBOE oOecreueHue oT uMeHu Kinenra;

(r) ocymectBmsate mo0ble apyrue  AeWCTBHS, B T.4. MO
OTHOWIEHHI0 K BaHKy M TpeTbuM JiMuaMm, ¢ Lenblo 00ecreunTh
BO3MOJKHOCTh ~ YIPAaBISIIOIIEMY  OCYILECTBIISATE  YIpaBieHUE
WuBectnumonusiM  noprdenem Kimenra u/wiM  BBIIOIHHUTH
ycnosus Jlorosopa, B T.4. OOIIUX IPaBHIL

11.3. Tlpu VYupasneHuu VHBECTULIMOHHBIM noptdenem
Vopapnsomuii  MMEeT NpaBO  NPEACTaBisATh  KimeHta U
NPUHUMATh pelieHus, cBs3aHHble ¢ CoObiTHAMH (DHHAHCOBBIX
HHCTPYMEHTOB, a TAKXKE CAMOCTOSTEIBHO MOJIB30BATHCS MIPaBaMy,
BBITGKAIOIIMMHA W3 MpaB  obiagaHus DHHAHCOBBIMU
uHCTpyMeHTaMu VIHBeCTHIHOHHOTrO moptdes, BKIOYas, HO HE
OrpaHMYMUBAsCh 3THM, TOJOCOBaTh OT uMeHH KimeHta wiu
OTKA3bIBaThCSl OT TOJIOCOBAHWSI Ha COOpaHHH aKIHOHEPOB,
BKJIAOYMKOB (OHOa WIM YYacCTHHKOB, a TaKKe HA OPYrHX
coOpaHusX. YTIpaBisiomMil HMeeT MpaBo MoTpedoBath OT
KinenTta mopaTh pacHopsDKeHHE O PELICHHH, NPUHAMAeMOM B
otHouteHnn CoObiTHs. PacropsbkeHue, MpeaycMOTPEHHOE B 3TOM
nyHkre, KimeHr nonaer:

(a) JIMYHO SIBUBIINCH B 0(1)I/IC anaBnﬂ}omero, noagaB M IIOAIIKMCaB
PpacnopsKCHUE B MMCbMEHHOM BUJIC, UJIU

(b) nM4HO ABMBIIMCH B IEHTP OOCITY)XKMBAHHS KIMEHTOB HIIH
¢rman Badka, MoaB U TOIICAB PACTIOPSKCHHIE B MHCHMEHHOM
BHUJIC; WA

(C) ornpaBuB €ro Ha 3JIEKTPOHHYIO MOYTY YIPABISIOMIETO H
HOJIKMCAB ero DJIeKTPOHHOM IOANUCHIO; HIIH

(d) mpu momoum MaTepHer-6aHka GaHKa.

11.4. Tlpu VYnpasneHnuu VHBECTULIMOHHBIM noptdenem
Vipapisromuii He UMeeT NPaBO OTYYKAATh WIH MHBIM 00pa3oMm
nepenaBaTb  AxTuBbl  WHBectHummoHHoro — moptdens — 0e3

BO3HArpaK[eHWsl M/WIM HCIONB30BaTh MX UL OOECTICUCHHS
BBIIIOJIHEHHSI CBOMX 00s3aTeNbCTB, B T.U. Kak (uHaHCOBOE
obecriedeHne, €ClM TOJIBKO 3TO HE CBA3aHO C YIpaBleHHEM
WnBecTunmonnelM  moptdenem. B stom  cmywae  Kiment
cornamraertcs Ha OnokupoBky (uHaHCOBOro obecredeHHs Ha
Cuerax HHBECTHLIHOHHOTO TTOPTQEIIs.

11.5. KnueHT mnpuHMMaeT Bce TMpaBa M 00s3aTEIbCTBA,
BBITEKAIOIME M3 3aKIO4eHHBbIX CIeNoK, eciii YNpaBIsIOmuii,
ynpaBisist  MHBeCTHIMOHHBIM — mopTderneM, JedcTBOBal B
COOTBETCTBUHM ¢ J[0OroBOpOM, a TakKe Bce MpaBa U 0053aTeNIbCTBa,
cBsi3aHHble ¢ OUHAHCOBBIMH HHCTPYMEHTAMH, IOJYYCHHBIMHU B
pesymsrare Cnenok wu/mmun  CoObituii. KimeHt ocosHaetr u
cornamaercsi, yto B pesynbrare Chenok wim CoObiTuil npu
MOKYNKEe WIM  HoidydeHHH  (DHUHAHCOBBIX  HMHCTPYMEHTOB,
VrpaBnsiommii Coramaercss ¢ yCIOBUSIMH NPHOOPETEHUS] ITUX
OUHAHCOBBIX HHCTPYMEHTOB, AaKLENTYeT MPOCIEKT 3MHCCHU
(xOTOpBIf B TOM dYHCIE MOXET MPEJOCTABIATH paBa TPETHHUM
nuiam oT uMeHn KimeHTa) W/Wim cornamiaetcs Ha Apyrue
YCIIOBHSI, OIPENEIISAIOINE BBITYCK U 000pOoT Takux (DHHAHCOBBIX
HHCTPYMEHTOB.

11.6. Knuent HMeeT paBo noaaTh Pexomenpanuu
Vrpasisonemy B Gopme, pemxycMoTpeHHoit B myHkTax 11.3.(a).
— 11.3.(d).O6umx npasmi. PekoMeHIams [OKHA OBIT SICHOU U
COJIepXKaTh OJHO3HAYHBIE YKAa3aHHs B OTHOIICHHH 3aKIIOYEHHUS
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Cnenku. KaueHt oco3Haer, 4yto PexkoMeHmamusi HeE SBIISIETCS
00s13aTeIbHOI Ui YIPaBISIIOMIET0 U 0053yeTcsl He MPEIbsIBISTH
MIPETEH3MH B OTHOIICHUU HEBBIMIOJHEHUsI PeKoMeHaauu.

11.7. YnopaBnsomuii 10 CBOEMY YCMOTPEHHIO IPUHHUMAET

pelieHHe O BBINOJHCHHHM WIM HEBBINOJIHCHHH IIOJaHHOM
Knunenrom Pexomenganmm.
11.8. KiiueHT T1OHMMaeT M COIVIAlaercs, 4YTO JEHCTBUSA

VYhpasisiomero, ero MHEHHE M JIIOOble PEIleHUs, NPUHATHIE B
ornommennn WuBectnnmonsoro noprdens Kimenra (B T.4. ero
YaCTH) MOTYT CYIIIECTBEHHO OTJINYATHCSA OT ICHCTBUN U PEIICHHH,
MIPUHIMAEMBIX Ynpasistomum npu yTIpaBICHUHN
WHBECTUIMOHHBIMH nopTdensamu  apyrux KimenrtoB. Kiment
00s3yeTcst HE OcmapuBaTh H3-3a TaKUX pa3Nuuuil AeHCTBHA
VYupasistonero npu ynpasieHur MHBecTHIMOHHBIM nOpTdhernemM,
UX TOCNECTBUS, a TAKXKE He TPeOOBATh BO3MEIIEHHS YOBITKOB.

11.9. JletictBus VYipasinsioniero, a TaKxKe mobast
ycTHast/IuCbMeHHast uHpOpMAan, npenocTaBisieMas
VopasnstomuM Knventy no u B mepuoj neiictBust Jlorosopa
(Bxutrouas MoOble OOBICHEHUS B OTHOILICHWH YTpaBICHUs W/UIN
HOTeHIHaIbHbIX/CymecTByomuXx ~ (DHHAHCOBBIX HMHCTPYMEHTOB
VHBecTHIMOHHOTO TOpTdENs), HE MOXKET OBITh COYTEHA
KOHCY/IbTallMell MM peKOMEHJalMel o MHBECTHIMAM, B T.4. B
OTHOLIEHHHU APYTHX akTHBOB KimMeHTa, KOTOpble He HaXoAATCS B
VYpasneHu.

11.103tanon (benchmark), ¢ momomuipto koroporo Kiuent nmeer
BO3MOYKHOCTb OLIEHHUTD pe3yJbTaThl Vipasinenus,
yCTaHaBIMBaeTCsl YIPABIIOMNM B HoKyMente «Hpopmanus o
pacxomax M W3IEPKKax», KOTOPBI JOKEH OBITh MPETOCTABICH
Knuenty no momenTa 3awimoyeHus JloroBopa WM BHECEHHs
nonpaBok B MHBeCcTHIMOHHYIO NOJIUTUKY. Ilo ycmoTpenuto
Vupasmsromero B Otuere stamon (benchmark) moxer ObiTh
yKa3aH B TOJ0BOM HCYHCICHHHM W/WINA IS COOTBETCTBYIOIIETO
OTueTHOrO mepuoja. YKa3aHHBIA B HACTOSIIEM IYHKTE 3TalloH
(benchmark) wumeer Tombko uHGOPMATHBHOE 3HAYEHHE U €r0O
ompeiencHre, 0003HAYCHHE W TpP. HE MOXET PACICHUBATHCS B
Ka4yecTBe Kakoil 00 rapaHTUX WK 005A3aTeNbCTBA, IPUHSTOTO Ha
ce0s1 VIPaBISIOLIMM B OTHOLICHUH JAOCTHXEHHUS! MM TIPEBBILLIEHHUS
naunoro sranona (benchmark). Ykasauuslii B 5T0M MyHKTE STAIOH
(benchmark) me ompenensiercss B mOpsiIKe, YCTAHOBICHHOM B
nyHkte 4.5.HacTosmux OOmuX npaBui.

12. COBbITHS, CBA3AHHBIE C ®PUHAHCOBBIMU
HUHCTPYMEHTAMU

12.1. KnueHT, npeaocTasiss YNpaBIsSIoLIeMy IPEeIyCMOTPEHHOE
B JloroBope mpaBo MpHHUMATH pelieHus] B oTHOmeHHH CoObITHit
or uMeHH KimeHra, oTKa3bIBaeTcs OT CAMOCTOSITENILHOTO y4acTHs
U TPUHATHA PpEIIeHHH 10 3TUM BOHpPOCaM, U OE30T3BIBHO
YIOJIHOMOYHBAET YIIPaBJIAIOMIEr0 y4acTBOBATh, I'OJIOCOBATH IIO
CBOEMY YCMOTPEHMIO UM TNPUHMMaTh B OJTOH CBSA3M Bce
HeoOXxoaumble penieHus. [IpenycMOTpeHHOe B 9TOM IyHKTE He
OpUMEHHMO B ciy4ae, ecnd KimeHT moman TpeOyemoe

VIpaBIIIONKM pacnopspKeHne, IpeycMOTpeHHoe B myHkTe 11.3.

O6umx npaswi. Ilpu HeooxoaumoctH, KimeHT mo TpeboBaHHIO
Vupasisonero o0s3yeTcss noAath YIPaBISIIOLIEMY OTIEIbHYIO
JIOBEPEHHOCTh Ha COBEPLICHHE YIIOMSIHYTHIX JSHCTBHA.

12.2. Ecin mo DuHAHCOBEIM HHCTpyMEHTaM VIHBECTUIHOHHOTO
noptdens KimenTa BBIIUIAYMBAIOTCS JMBHAEHIBI, KYyIOHHbIC
IPONEHTHl WX MOAOOHBIE ILUIATEXKH, OHM BKIIOYAIOTCS B COCTaB
WHBeCTUIMOHHOTO NOPT(hEIs.

13. MAEHTU®UKAIUA KJIMEHTA

13.1. Jlo 3axmoueHus JloroBopa YHpaBISIOMINI OCYILIECTBISET
Unentudpukanuo Kimenta cormacHo TpeOOBaHHSAM —3aKOHOB
JlarBuiickoit Pecry6mnukuy, noy4ast WA MIPOBEPSIs
Unentudpukaunonnsle naHHele KimeHra, B T.4. TpeOys
NPebSBUTH JOKYMEHTBI, COJEPHKAIUE TAKHEe JaHHbIE.

13.2. Ynpaepnstomuii ocymectisier Mnentudukanuo Kinenta
KaXIbIi pa3 1O COBEpIICHHS MPEeaycMOTpeHHbIX B JloroBope
JeHCcTBHM, B T.4u. npuHuMas Pekomennamuio, Pacnopspkenue uiu

npyroit nokyment ot Kiuenrta. VYmnpaBiasiomui NpUHUMAET
IIOJJAHHBIN JOKYMEHT TOJIBKO B TOM ciydae, ecnu KimeHt nnm ero
MIPEACTaBUTENIb MOXKET ObITh UICHTU(QHUIUPOBAH B COOTBETCTBHH C
TpeboBaHusAME Yrpasistouero no Vaenrnukannu Knuenra.

13.3. Unenrudukanus Kimenta ocymecTBisercs CIETyIOIIHM
obpazom:

(@) ecnmu Kiment nuuHO siBisiercst B oUC  YTpaBIsioNero,
Vupassiionuii ©MeeT npaso notpedosath ot Kinenra u/umu ero
HPEeICTAaBUTENS JOKYMEHTHI, cojepkamue WaeHTndukanuoHHbe
JIQaHHBIE;

(b) ecnu Kiuent  ucnonpdyer  WutepHer-Ganka — bamka,
unentudukanuo Knmenta ocymectBisier bBank, npumenss
croco0bl, yKa3aHHBIC B JIOrOBOPE YCIYTH, 3aKIFOUYCHHOM MEXIY
bankom u KineHTOM B OTHOIIEHHMHM HCHOJNb30BaHUS MHTepHET-
Oanka baHka;

(c) ecmu Kiment — ucmomib3yer
Vhpasnsiomuit  nmpoBepsieT
DJEeKTPOHHOM MOIHNCH;

JJIEKTPOHHYIO TouTYy,
nuyHocTh  Kimenra mo  ero

(d) ecnu  Kiuent nu4HO sBisercss B (QHIMAN WK IEHTP
obciykuBaHHsi KIMeHTOB banka, Wnentudukanuio Kinenra
ocymiecTBisieT baHk cormacHo ero TpeboBaHMAM.

13.4. YupaBnsiomuii UMeeT TNpaBO HE MNPUHUMATh JIHOOOW
nomaBaeMblii KimeHtoM JokymeHT, B T.4. Pacmopskenue u
Pexomennamuio, ecmu npu  HWnentuduxanmmm  Kimenta y
VIpapisIonero BO3HUKalOT 0OOCHOBAHHBIE IIOJI03PEHUS B TOM,
4TO JOKYMEHT mojain He KnueHr.

14. YIIOJITHOMOYEHHBIE JIMIA K/IMEHTA

14.1. Ecnu KnueHT ynolHOMOUYHMBAET TPEThE JIMIO MPEACTABIATH
ero wuHTepecl B cBs3u ¢ JloroBopoMm, Kiment BwimaeT
IMCBMEHHYIO ~ JIOBEPEHHOCTh,  odopmisia  ee  COIIACHO
TpeGOoBaHMUAM YIIPaBIAIOLIETO.

14.2. Yupasnsromuii IMeeT paBo, HO He 00s13aH IPOBEPSTH (HaKT
BBIJIAYH u TIEHCTBUTEIBLHOCTD BBIJIAHHOM Kinentom
JIOBEPEHHOCTH.

14.3. BoyianHas KieHTOM JJOBEpEHHOCTD ACHCTBYET 1O MOMEHTA
HCTEUCHUs CPOKA ee TONHOCTH (ECiH JOBEPEHHOCTh BBIIAaHA HA
OIpe/IeNICHHbI CPOK) WK O TO'O MOMEHTA, Kak YTpaBJIsioni
moiayduT oT KilMeHTa NUCbMEHHOE YBEIOMIICHHE O TOM, YTO
JIOBEPEHHOCTh YTPAaTHiIa CUIy (ECIlH JIOBEPEHHOCTH ObLIa BBIIAHA
Ha HEOIPeIeJIEHHBIN CPOK).

14.4. Or3pIBasi MOJAHHYK YNPABISIONIEMY JOBEPEHHOCTh WIIN
MeHAs ee conepxkaHue, KimeHT o0043aH HE3aMEMIUTEIBHO B
MHCBMEHHOH GopMe coolmuTs 06 3ToM YnpassromeMy. KnueHr
Oeper Ha cebs BCIO OTBETCTBEHHOCTb 3a BCE JICHCTBUS U
MOCJIE/ICTBHS, BO3HUKILHUE B ClIydae, KOIJla TaKoe yBEJIOMIICHUE HE
OBLJIO TI0JIAHO, HIIH K¢ OBLIO IIOJaHO HECBOCBPEMEHHO.

14.5. Yopasndomuii He HECET OTBETCTBEHHOCTb 3a YOBITKH
Kinenra, KoTopele MOTYT BO3HHUKHYTh B CBSA3H C JICHCTBUSIMH
n/unn Oe3neiicTBHEM YHOIHOMOYEHHBIX Jinu KiueHTa, B T.4. B
Cllydasx, KOIJia JOBEPEHHOCTh ObLIa OTO3BAaHA MM YTPaTUIIa CHITY
uHBIM oOpa3oM, a KimeHt He mnpouHdopMHpoBan 00 3TOM
Ynpasasionero.

14.6. Yopasndomuii HMeeT MPaBO OTKa3aTbCs IPHUHUMATh
JOBEpEHHOCTh KilMeHTa, MpenocTaBisTs HHGOpMALuo n/uim
COBepIIaTh Kakue-Iubo Apyrue AeHCTBHS, MCIIONHEHUS KOTOPBIX
TpeOyeT yka3aHHOE B JIOBEPEHHOCTH JIMIIO, €CIIH Y YTIPaBIIAIOIIErO
BO3HHKAIOT OOOCHOBAHHBIC IIONO3PEHUS B OTHOLICHUH O0BEMa
HOJTHOMOYHI WK (paKTa BBIAYM TaKOH JOBEPEHHOCTH.

14.7. KnueHnt o0si3yercss npu3HATh O0s3aTENbHBIMU Ul cels
nmo0ble  NEeHCTBUS WM Oe3IelCTBHE YHNOJHOMOYEHHOIO JIMIA
Kinnenta B cBszu ¢ JloroBopoM M mIpuHHUMaeT Ha ceds BCIO
OTBETCTBEHHOCTH 34 3TO.

14.8. Tlpu Bblmaue moBepeHHOCTH KIMEHT moibkeH coOiroaaTh
TpeOOBaHMUs HOPMATUBHBIX aKTOB, B T.4. COOJIIOATh IpaBHIIA
odopmiieHnst JoBepeHHOCTH, a Takke KimeHr, sBisromuiics
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(usnyeckuM JMIIOM, HE MMEET MPaBO BBIIABATh JOBEPEHHOCTh B
OTHOLICHHH TPEAYCMOTpeHHOH B AHkere uHpopmaimu 00
WHBECTULMOHHBIX Iesx KireHTa M (UHAHCOBOM MOJIOKEHUU
Knuenra.

14.9. YcenoBus paszmena 14. OOmux HpaBuiI HE NPHMEHHMEI K
JIOBEPEHHOCTSIM, BbIJaHHBIM KimMeHTOM VYmpaBnstomemy Uit
HPEOCTABIICHUS YCIYT YTIpaBeHus.

14.10Ecnmun  KnwueHra, sBisromierocss (U3UYECKUM  JIHIIOM,
MPEICTaBISIET APYroe JUNo, Wik KIHeHT SBiIseTcs I0pHInIecKuM
JIMLOM WM JPYTUM TOJAOOHBIM YUPEKICHHEM, Y IPaBISIOMINA
BIIpaBe TpeOoBaTh, YTOOBI AHKeTa Oblla 3aloOHEHA U
MpeIOCTaBIeHa KOHKPETHBIM IpencTaBuTeneM KimeHTa, a Takke
yKa3aTh, B KaKUX pa3zenax AHKEThI J0JDKHA ObITh IPEIoCTaBIcHa
uHdopManusi o TpencTaBuTene (HaNpHUMEp, 3HAHHS K OIBIT,
CBSI3aHHBIE C WHBECTHIHOHHOHN JEATEIBHOCTHIO), @ B KaKHX O
npescTaBisieMoM Jnie (Harmpumep, HHPOpMAIUsS O HUHAHCOBOM
cocrosunu Kiuenra).

15. OTYETbl UHBECTUIIMOHHOI'O IIOPT®EJIsA

15.1. Bo Bpems aeiictBus [loroopa, Knuenry:

(a) GecrutaTHO 0GecTIEUMBAETCS MTOATOTOBIICHHBIN Y IPABIISIOIINM
exemecsyHplii  Otduer mo  MHBeCTHIMOHHOMY — HOpTdENio,
conepxaminii  MHGOPMAIMIO O COCTOSIHUM VIHBECTHUIIMOHHOTO
noptderns Ha MoCiIeAHee YHCIO COOTBETCTBYIOIIETO MecsIa, OTYET
o Crenkax, COBEpIICHHBIX YIpPAaBISAIOMIMM IpH YIpPaBICHUU
VIHBeCTULIMOHHBIM TOPT(eneM, OTYeT O JABMKEeHHH DHHAHCOBBIX
WHCTPYMEHTOB M JICHEKHBIX CPE/ICTB 38 COOTBETCTBYIOIINIT MECSIIL,

a Takke Jpyrylo uHpoOpMalMio, KoTopas JOJDKHAa OBITh
HpEelOCTaBIeHa B TOJOOHBIX OTYETaX COIVIACHO TPEOOBAHUSIM
3aKOHOB;

(b) mo otnensHOMY mEChMeHHOMY 3anpocy Kiuenra s Kiuenra
MOKET OBITh TOATOTOBICH TaKXe JAPYyrod  OT4eT  Io
WHBeCTUIIMOHHOMY TOPT(EN0, ChOpaBKa WIH BHEOYEPEIHOM
Oruer 3a miary, ycraHoBjieHHy0 B Tapudax.

15.2. Ynpasnstomuit  obecniednBaer moaroropky Otyera B
teuenne 10 (necstu) PaGoumx qHeii mocie okoHyanuss OTYETHOTO
MecsIa.

15.3. Ynpasunstomuit OTIIpaBJIseT Otuer Knuenty
ycTaHOBIIeHHBIM B JloroBope  cmoco0oOM, €ciM  TOJBKO
VYnpasnstomuii u KireHT oTaensHO He JOrOBOPIIIICH 00 HHOM.

15.4. Knuent o06s3an  npoBeputh Ortuer. Ecnu  Kiment He
COrNaceH ¢ ykaszaHHbIMH B OT4eTe ACHCTBHAMH YIPaBIISIOLIECTO

WIM ecid y Hero ecTb 3aMe4yaHus 10 YTpaBJICHHIO
VIHBEeCTULIMOHHBIM ~ MOpTQEneM, OH HMEeT MpaBO I0JaTh
[MUCbMEHHBIC BO3pakeHHs Ympapistomemy B TeueHue 30

(Tpuauarty) KaneHmapHbIX qHeW co aHs ornpaBku Otuera. ITocie
OKOHYAHHMS 3TOTO CPOKA BCE ACHCTBUS YIPABIISAIOMIETO CYUTAIOTCS
ono0peHHbIMH  KIIMEHTOM M COBEpIICHHBIMH  Ha/JICKAIHM
obpasom, n KimeHt 00s3yercss B panpHeiIIeM He NPEIbBIATH
MIPETEeH3UH K YTIPaBJIIOUIEMY B OTHOILIEHUH TaKUX JeHCTBUH.

15.5. Vnpasnsiomuii mpon3BOIUT OLCHKY AKTHBOB, BXOAAIINX B
WHuBecTuuMOHHBI  nOpTdenb, Kaxaplid Pabounii neHp Ha
OCHOBaHUH TIpe/I0CTaBlIeHHON bankoM mH(MopManu.

15.6. Ecmu B [loroBope 00 yIpaBIeHUM HWHBECTULHOHHBIM
noprdereM He yKkasaHa ba3zoBas BamioTa, TO CUHTAeICs, YTO
basoBoii BantoTol sBIIsSIETCS €BPO.

15.7. Ynpasnstomuit  oTnpaBiseTr exeMecsyHblii  OTuer 1o
VHBecTUIIMOHHOMY MOPTQETI0 XOTs Obl OJHHUM CIIOCOOOM,
BbIOpaHHBIM KUIHEHTOM, M KOTOpBIil yKa3aH Ha TUTYJILHOM JINCTE
Hozoseopa 06 ynpasnieHuu uH8eCmMuyuOHHbIM ROPMQpene:

(a) mo anexTpoHHOI MOUTe Ha yKa3zaHHBIN KitieHnToM azpec;
(b) B momemenusix odpuca Ympaistomiero mo 3anpocy Kimenra;
(c) B Untepuer-6anke banka.

15.8. Eciin KnmeHt BBIOpan crnoco0 MONydeHUs! €KEMECSYHOro
Otyera o MHBECTUIIMOHHOMY HOPT(EIIIO 10 IEKTPOHHOH HouTe,
KineHT nomkeH yka3aTh Ha TUTYJIBHOM JncTe JJocosopa 06

ynpagienuu UH8eCMUyUOHHLIM nopmegenem napoilb Ul OTKPBITHS
¢aiima Otyera, NPUCOSAMHEHHOIO K OJJIEKTPOHHOMY ITHUCHMY
Vnpasnstomero. Ecnu Takoit maposnb He ykazaH, YIpaBIIsSIOLIMNA
ocTaBJIsIeT 3a CO0OIl MpaBO HE OTIPABJIATH COOTBETCTBYIOIIMI
OTuer B BHJE IEKTPOHHOTO NHChMa JI0 TeX nop, noka KiueHt He
NPEIOCTaBUT TaKOW Mapojib KAaKUM-IHOO M3  CIEAYIOIIUX
€1oco0oB:

(a) auuHO sBUBLIMCH B OQHC YIPaBIISIONIETro, MOJaB U MOIIICAB
COOTBETCTBYIONIEE 3asIBJIICHNE B IICEMEHHOM BH/IE; WU

(b) muuHO SBUBIIMCH B TEHTP OOCIYXXHBAaHHS KIHCHTOB MJIA
¢unman Banka, mojaB ¥ MoOJNKUCaB COOTBETCTBYIOLIEE 3asIBIICHUE B
MHUCbMEHHOM BHJIE, WK

(C) oTmpaBuB ero Ha 3JIEKTPOHHYIO MOYTY YTPABISIOMIETO U
MOAIKMCAB ero DJIEKTPOHHON MONUCHIO; HIIN

(d) mpu nomomnu UuTepHer-6anka banka.

15.9. Ecimn y Kimenra ects noctyn k VHTepHer-OaHky bBamka,
Knment mpu 3axmoueHun JloroBopa wim BO BpeMsl IEHCTBHSA
JloroBopa MoxeT BBIOpaTh CHOCOO MOJYYEHHsS E€XKEMECSYHOTO
oryera 1o VIHBECTHIMOHHOMY TOpPT(EII0 B BHAE OTYETa,
MIOJTOTOBICHHOTO YmpaBisaomuM B MHTepHer-Oanke banka.
VYrpaBnsiomuil He HECeT OTBETCTBEHHOCTH 3a JIFOOBIE OTYETHI,
MOATOTOBJIEHHBIE BaHKOM, B T.4. UX COJEpIKaHUE U JOCTYIHOCTh
s Kinuenra.

15.10. Ecnu Ynpasisromuid OTACIBHO JOTOBOPUIICS 00 3TOM C
Knuentom B NHUCBMEHHOM BHZE, YIPAaBISIOUIMA OTHpaBiseT
exxeMecsyHbIi OTder no MHBECTUIIHOHHOMY IOPTQEINIO 10 MouTe
3a KOMHCCHOHHYIO ILIATY, YCTaHOBJICHHYIO B TaKOM COTJIALICHUM
n/umn Tapudax.

15.11. AxtuBsl VIHBECTULIMOHHOTO
olleHnBaroTcs B ba3oBoii Bamore.

moprenss B Otuere

15.12. Vndopmanuro, KOTOpas COINIACHO TPEOOBAHUSIM 3aKOHOB
JIOJDKHA OBITH IpenocTaBieHa KieHTy B 0043aTebHOM HOPSIKE,
Vupasisionii BrpaBe BKIIOYNTh B exeMecsuHblii Otder u/win
mo0oil Apyroil OTHENBHBIA JOKYMEHT, Hampumep, B €X pOst
nHGOPMAIINH O PACXOaX M H3ICPIKKaX YIIpaBICHHU.

15.13. CoobuieHue 0 TOM, HAaCKOJIbKO BJIOYKEHHUS
WuBectuunonHoro moptdens Kimenta, KOTOpoMy MpHCBOEH
CTAaTyC YacTHOTO KIMEHTa, COOTBETCTBYIOT LEMSIM M IPOYUM
napaMeTpaM, YIpaBJSIOIIUHM BKIOYAET B exeMecsuHblii Oruer,
npexycMoTpeHHbIi myHkroM 15.1.4). Hactosimmx OOUMX MpaBuiI,
KaK COOTBETCTBHE JaHHBIX MHBECTHIMH MHBECTUIIMOHHOM
nonutuke U npucsoeHHomy Kinenty [poduro pucka.

15.14. JlroObie  TpeOoBaHWUS B  OTHOLICHHH  COJEpPKAHUS,
PeryJsipHOCTH, CPOKOB, (OpMBI, CHOCOOOB OTNPaBKH U IIp.
OT4eToB, KOTOpbIE HE ONpEACNICHbl HU HacTOsAmUMH OOmuMu
NpaBWIaMM, HU 3aKOHaMH, BKIIIOYAs HPEJOCTaBICHHE OTIEIbHBIX
oryetoB mo kaxaod Cnenke WMHBectuimonHoro moptdens,
NPUMEHUMbI TOJIBKO B TOM ClIy4ae, €CJId OHHU OrOBOPEHbI
Croponamu B paMkax OcoObIX YCIOBHI.

16. OTBETCTBEHHOCTb CTOPOH

16.1. 3a HEBBINOJHEHHE WM HEHAUIC)KAIIEEe BBIIOJHEHNE
JoroBopa CTopoHa OTBE4aeT B COOTBETCTBUH C TPEOOBAHUSAMH
3akonoB JlarBuiickoii Pecry6mmku.

16.2. CtopoHa 00s3aHa BO3MECTHTb YOBITKH, IPHYHHCHHBIC
BTOpoit CTOpoHEe B TOpsJAKE M B pa3Mepe, YCTAHOBJICHHOM B
3akonax JlatBuiickoii Pecriyonuku.

16.3. Yopasnsaromuii He HECET OTBETCTBEHHOCTb 3a YOBITKH
KnunenTa, noHeceHHblE UM IO HE3aBUCSAIIUM OT YIPABISAIOIIETO
obcrosTeNnsCTBAM, /WM eclii  YIpaBJsAIONMA JeWCTBOBAI B
pamMkax yciosuii JloroBopa u 3akonoB JlatBuiickoi Pecry6imuku.

16.4. Yopasnsatomuii He Oeper Ha ce0s OTBETCTBEHHOCTH 3a
o0s3aTenbcTBA M 00s3aHHOCTH bBaHka W NPHBICYCHHBIX UM
ITocpenHNKOB, a TAKKe TPEThbUX JHUI M YOBITKH, NMPHINHCHHBIC
Kimenty B pesynbraTe UX AeiicTBHil/Ge3neiicTBus.

16.5. Ono6puB cBoeil moAnuCho MHBECTHIMOHHYIO TIOMUTUKY (B
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T.4. ee wu3MeHenus), Kiment Oeper Ha cebs Bce PHUCKH IO
BJIO)KCHHSIM, TPOU3BEJCHHBIM B COOTBETCTBHH C  TaKOU
VHBECTUIIMOHHOM TONUTUKOW, W KOTOpbIE MOTLYT MPUYUHHUTH
yobITKH KireHTy.

16.6. KireHt oTBevaer nepes YNpaBsIONMM 32 JOCTOBEPHOCTD
MIPEIOCTABICHHBIX UM CBEACHHH, UX IMOJHOTY M CBOEBPEMEHHYIO
aKTyaJlM3alliio, BKJIOYas, HO HE OrPaHMYMBAasCh 3TUM — B
OTHOLICHHH 3HaHMW W ombiTa KimeHTa B cdepe MHBecTHLMI, a
TaroKe JI000it Ipyroi mpenocTaBieHHON B AHKeTe HH(pOpMaIHeil.
KinenT Bo3meraer YmpasisionieMy YObITKH, TOHECEHHbIE UM B
clydyae  HECBOCBPEMEHHOTO  IPEIOCTaBJICHUs  HH(OpMALUH,
MPEIOCTaBJICHHUS HEZIOCTOBEPHOW MIIM HEMOIHOM HH(OPMAIIUH.

16.7. Eciin  KnueHT oOTKa3bIBaeTcsi HPEAOCTaBUTH TpeOyeMylo
VopapisiionuM — W/uiaM IpeaycMOTpeHHyo B JloroBope
uadopManmio  (MOJHOCTBIO ~ WJIM  YaCTHYHO), a  TaKke
CBOEGBPEMCHHO He HHGOPMUPYET YIIPaBIAIONIEro 06 N3MEHCHHUAX
B BBIIICYIOMSHYTONH HMH(pOpMaliy, YNPaBIOMMA HE Hecer
OTBETCTBEHHOCTH 3a IOCJIEACTBHUS, BO3HUKAIOLIME U3-3a TOTO, YTO
B PacHOpsDKEHHH YIIPaBJISIOUIEro He ObUIO TaKOW MH(pOPMAIHH.
KieHT oco3Haer, 4TO eciau MM IPEIOCTABICHA HETOCTOBEpHAs
WM HEToHas MHpopManus (B TOM YHCIE MPEIyCMOTPCHHAS B
Amnkere), wid eciad uHGOpManMs He ObUIa MM CBOEBPEMEHHO
OOHOBIICHA, Yy YIpPaBIAIOMEr0 HET BO3MOXKHOCTH IPOH3BECTH
MOJHOIICHHYIO OLIEHKY TOTO, COOTBETCTBYIOT JIM U MOAXOIAT JIU
npenocraBisieMble UM - ycinyrd  Kinmenty, BKiodas, HO He
OrpaHUYMBAsCh  BHUABI M OOBEMbl COOTBETCTBYIOLIMX YCIYT,
Crenox 1 OHHAHCOBBIX HHCTPYMEHTOB, NpHCBOEHHBIH ITpoduis
pHCKa U 1p.

16.8. YpaBistolinii He HECET OTBETCTBEHHOCTD 3a YOBITKH W/HIH
pacxonsl Knuenra, eciu:

(a) onm BO3HHKIIM B pe3ynbrare ACHCTBHIL/OE3IESHCTBIS TPETHUX
cTopoH, B T.4. banka u IlocpenHukoB, Takxke, €clIM OHU He
BBIIOJHAIOT ~ IOPUIMYECKH  OOOCHOBAHHBIE  PACHOPSKEHUs
VpaBisiomero B OTHOIIEHHM coBepiueHuss Crenok, B T.4. B
OTHOLICHHUH IIPOU3BECHHUS PACIETOB; H/HIIH

(b) oHu BO3HMKIM W3-32 TOr0, YTO B OTHOLICHHH TPEThEH
cropoHbl, B T.4. banka umu IlocpenHuka, WHUIMUPOBAH WU
OOBSIBJICH MPOIECC  HEIUTaTexeCmocoOHocTn  (GaHKpPOTCTBA),
MpOIlECC TPaBOBOM 3alUThl KM JPYTOil MpPOIECC, B CBSA3H C
KOTOPHIM OTrpaHHYEHA €ro MAeSTENbHOCTh HINM ObUIM yTpadeHbI
AKTHBBI HJTH OBLITO OTPAHHYCHO PACTIOPSDKEHHE UMH; H/UIIH

(C) Obutn HapymieHbl WM HEe OBUTH MPOHM3BENCHBI PACUETHI IO
Cnenkam wii 3aunciieHie PUHAHCOBBIX MHCTPYMEHTOB, U 3TO
npou3onuio no BuHe Knuenra uium Tperbel CTOpoHHL, B T.4. baHka
u [ocpenuuka; w/wmm

(d) yObITker  w/mmm  pacxompl ObUIM IIOHECEHBI B CBSI3H C
BBINOJIHEHHEM Jorosopa, 3a UCKITIOUCHHEM Tex
yOBITKOB/PacX0/I0B, KOTOPbIE ObLIH IPUYMHEHBI MO 31I0MY YMBICITY
VHIpaBIsIIOLIEro Wi ero rpy6oit HeOpeKHOCTH; H/ K

(e) yObITkH w/wianm pacxoibl ObLIH IIOHECEHBI B pe3yibTare
NPUMEHEHHsST 3aKOHOB WHOCTPAHHBIX TOCYAAPCTB WIIH PBIHOYHOM
MPAaKTUKK, B T.4. B CBSI3M C IPUMEHEHHEM 3aKOHOB 00
OrpaHuyueHUH 000POTA WM MepeUUCIeHNs] AKTHBOB, KOHBEPTAL[MU
BAJIIOTHI, U T.I1.; U/WIn

(f) yObITKM w/unum pacxoabl OBUIM TIOHECEHBI B PE3YJIbTaTe
HACTYIUICHHS. YIOMSHYTBIX B J[OrOBOpe pHCKOB, B T.4. B
pesynbrare Konebanus e OUHAHCOBBIX HHCTPYMEHTOB; H/HITH

(g) yObITKH W/unKm pacxoabl OBUIM TIOHECEHBI B PE3YJIbTaTe
BBIIIOJIHEHHST WM  HeBbImonHeHUst CoOOBITHH, CBS3aHHBIX C
OUHAHCOBBIMH MHCTPYMEHTaMH, a TaKke B clydae, ecin KimeHt
He ObUT HHPOPMUPOBaH 0 TakoM COOBITHH H/HJIH TIPEUIOKCHHH,
CBSI3aHHOM C COOTBETCTBYIOLIEH [IEHHOW OyMaroi; u/uiu

(h) KineHT nmpou3Ben OT4y»KIeHHE, 3aI0XKUIT HIH HHBIM 00pa3oM
oOpeMeHMIT AKTHBBI B TI0J1b3y TPETHETO JINA, B TOM YHCIE MPH
HAJIMYUM coryacHs YTpPaBISIOLIEro Ha MOJ0OHOE O0OpeMEHEHHeE;
u/unn

(i) B pesymbrare neiiCTBHIl OpPraHOB TIOCYJAapCTBEHHOH BIIACTH
n/nnm apyrux nui, B T.9. Banka, THBeCTHIMOHHEI TOpTdENs Hin
ero 4acTh Oblla 3a0l0OKHPOBaHa, 3aJ0)KEHA, apeCTOBAHA, HAa Hee

ObLIO 0OpAICHO B3BICKAHHE U T.I1.; U/HIN

() yObITkKH wW/wnm  pacxXomsl BO3HHKIM W3-32  HAPYIICHHS
Knuenrom ycnoBuit JloroBopa, BKJIIOYash YCJIOBHMS HACTOSIIHX
OOwuX mpaBmI; Wi

(k) yObITKH w/mimu pacxoibl BO3HHKIM H3-3a TOro, 4ro baHk
HPEKPATHII COTPYAHUIECTBO ¢ KITMEHTOM MIIM W3MEHWII YCIIOBHS
3TOrO COTPYIHHYECTBA; H/HIIH

(I) yObITkM w/unm  pacxombl BO3HHKJIM HW3-32 TOr0, 4YTO
Vipapisiomuii  MONOKUICA Ha MPeIoCTaBIeHHY0 KitmeHToM
uHpOpManuio (BKIOYaT HHPOPMAIHNIO, MPETOCTABICHHYIO IO
3aKmodeHnsi JloroBopa) W/WiK Ha CBOEBPEMEHHOE OOHOBJICHHE
Takoi nHGOpMAIKK; 1/ iin

(m) HacTymut Kako#-1MG0 APyroi mpexycMOTPEHHIH B JloroBope
cIydai.

16.9. CropoHbl HE HECYT OTBETCTBEHHOCTh 33 HEHCIIOJHEHHE
00s13aTenbCTB 10 JloroBOpY, €CITH:

(a) mactymunu obcrosTenscTBa  Hempeomonumoit  cuel - (force
Majeure): npupoIHbie KatacTpodbl, MOKApPhl, BOCHHBIE JCHCTBH,
TEPPOPUCTHYECKHE aKThl, OECIIOPSIKH, 3a0aCTOBKH, HAPYILIEHHUS B
paboTe cpencTB CBsI3M U MHOOPMAIMOHHBIX CHCTEM, H3MCHEHUS,
JIOTIONHEHUST 3aKOHOB WM TPHUHATHC WIH BCTYIUICHHE B CHIIY
TaKUX HOBBIX 3aKkoHOB\, peLIeHni rocyaapcraa,
TOCY/IApCTBEHHOTO YIPABICHUS WIA UX YUPSKICHHHN, M IPYrHX
MOXOKHUX COOBITHH, KOTOpsie CTOPOHBI HE MOTIIH TIPEILYCMOTPETh
M M3-332 KOTOPBIX IIpeJOCTaBjeHue yciayr mno JloroBopy craio
HEBO3MOXHBIM, U/WIIH

(b) GbUTO CyLIECTBEHHO HW3MEHEHO IIPABOBOE pEryIHPOBAHHE
JlaTBuiickoii PecryOnuky miam Apyrux rocyfapcrts, B TOM YHCIIEC B
c(epe BaTIOTHBIX HITH OMPKEBBIX OIepaluii.

16.10. Ecnu kakas-mi60 13 CTOPOH HE MOXKET BBIIIOJIHUTH CBOU
00s13aTeNbCTBA M3-3a 00CTOSTENBCTB Hempeomonnmoii cuibl (force
majeure), sra Cropona mpemynpexaaet BTopylo CTOpoHY O
HACTYIUICHMH WM TPEKPALIEHUU YINOMSHYTBHIX OOCTOSTENBCTB B
MUCBMEHHOM BHJE B TeueHwe 5 (mstm) PaGoumx mmeit. ITocre
HpeKpalieHus: ACHCTBUS TaKMX OOCTOSTENBCTB COOTBETCTBYIOLIAS
CropoHa HE3aMEUINTENIBHO BBINOIHACT CBOM O00s3aTENbCTBA MO
Jlorosopy.

16.11. Eciu obGcrositensctBa  Hempeomomumoir  cuutel  (force
majeure) mpopomkaroTcs cBbime 3 (tpex) MmecsineB, CropoHa
HMeEeT MPaBo PacTopruyTh JJorosop.

16.12. OOcTosTENbCTBA HENPEOJOJMMON  CHIBI HE  MOTYT
CIIY)KUTh OCHOBAaHHEM HEBO3BPAILCHUS CYIICCTBYIOIIUX OJITOB
CTOpOHBI MM OTKa3a OT BO3MELICHHS YK KOHCTaTHPOBAHHBIX
yOBITKOB.

16.13. Vmpapmsommil He HECET OTBETCTBEHHOCTb 33 YOBITKH
n/mmn  pacxoxsl Kimmenra, ecnmum KimeHt He o3HakoMmics ¢
ycaoBusmu JloroBopa (BKJIIO4asi, HO HE OrPaHHYMBASCH ITHM - C
yenoBusiMd O0mux TapudoB U Hactosmux OOIKX paBu) W/uim
coxgepxaineiicss B HeM uH(MOpManmedl u/WwiM C yCIOBUSAMH H
TapupaMH, COITIACHO COrTAIICHHIO ¢ baHkoM.

17. CPEJCTBA CBSI3M U OGMEH UH®OPMAIIUEA

17.1. Ins oOmena wuHpopMmaumeil, oTnpaBku PekomeHpanuii u
npyrux — JA0okyMeHTOB  CTOpDOHBI — HCIOJNB3YIOT — BBIOpaHHBIC
Knuentom Cpencrtsa cBssu. Eciu Kinenr ne ykasan B Jlorosope
kakoe-mm0o CpeactBo cBs3M, cuuTaercs, 4ro KimeHt mis
MOJy4eHHsl CBsI3aHHOI ¢ J[oroBopoM MH(OpMaluu Kak CpeicTBO
CBSI3M BBIOpa OyMakHyio (OpMY, a HMEHHO OTIIPABKY IO MOYTE
Ha azapec Kinenra.

17.2. Ins nopmaum cBoux Pacmopspkennii KimeHT wucmosb3yer
OIMH U3 clieayroumx crnocoboB: Hurepuer-Oank banka, momaer
UX JIMYHO WM NOJAET pacropshKeHHe, HOANMCAHHOE MTPU TIOMOIIN
DJEeKTPOHHOH MOIHCH.

17.3. Ynopasnstomuii ©MeeT NpaBO HOMECTHTh HH(OPMALUIO,
CBSI3aHHYIO C IIPEJOCTABICHIEM YCIYT U HE aJPECOBaHHYIO JTUIHO
Knmenty, na Caiire Ynpasstomero, ecan KimeHT moarsepaui,
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4TO eMy JOCTyNeH MHTepHeT 1 Ha TUTYJIBHOM JiucTe Jo2osopa 06
YApAGIeHuU  UHBECTUYUOHHLIM — nopmdenem — COTJacHics ¢
MoJy4eHHeM HHPOPMAIIMHU B IIEKTPOHHOIT hopme.

17.4. Ecnm KimeHT ykasan Ha TUTYJIBHOM JwucTe /Jocoeopa 0O
YApAGIeHUU  UHBECMUYUOHHLIM — nopmdenem  aapec  CBOCH
9NIEKTPOHHOM IMOYTHI WM COOOLIMI ero YIpaBISIOUIEMY HHBIM
obpasom, B T.4. ipu nomoiun MHTepHer-6anka banka, cunTaercs,
4to y KineHra ectb 1OCTYI K HHTEPHETY.

17.5. 3a ornpaBky HH(pOpMaHUU MO NOYTe YIPABIAIOMHUNA HMEET
npaBo yaepxaTb KoMuCCHOHHOE BO3HAarpaKA€HUE COINIACHO
Tapudam.

17.6. Cuauraercs, uro KimmeHT nomydmn HHGOpPMAIHIO B MOMEHT,
KOTJla OHa ObUIa OTIpaBlieHa Ipu noMomy CpencTs CBS3H, B T.4.
pasmeniena Ha Caiite Ympaisoulero wid BpydeHa KimeHTy
nuuHo. Ecmum  wuHpoOpManms Oblla OTHpaBiieHa MO  IIOYTE,
cunraercst, 4ro KiMeHT momydmn ee He IO3[HEe, 4eM Ha 7.
(cempMoif) KameHIAapHBIH JeHb IOCJIE IIepefadd Ha IOUTY,
HE3aBUCUMO OT (PAaKTHUECKOTrO MOTyYEHHSI.

17.7. KnueHT 00s13yeTcsl THIATEIbHO 03HAKOMHTBCS C MepelaHHOM
eMy uHpopMmaimeil, B T.4. ¢ HHpOpMaLHeH, pa3MelleHHOH Ha
Caiite YIpaBisIOLIETro, U CISIUTH 32 €€ N3MCHEHUSIMHU.

17.8. Ecim  cormacHo JloroBopy y  VYIpaBisioOLIEro ecTh
BO3MOXHOCTh TIPEIOCTaBUTh MpeHa3HaueHHylo Juisi KimeHra
HHPOPMAINIO HECKONBKHMH CIOCO0AMH W/MIM B HECKOJIBKHX
dopmax, TO cumTaercs, 4YTO YHPABISIOMIMI MPEIOCTABUI
COOTBETCTBYIOLIYIO MH(OPMAIMIO, €CII 3TO OBLIO CIETaHO XOTS
ObI OJTHUM 3 COOTBETCTBYIOIIHUX CIIOCO00B H/HiH HOpM.

17.9. Yopasnsaromuii HMeeT IpaBO  OTHpaBUTh  KimmeHTy
nHpopMaIHo 00 yciayrax YHpasisiOLIero, a TakXkKe O MPOJIYKTax
U yCIIyrax TpeThbHX JIHIL, B T.4. banka.

17.10. [ns obmena mH(popManueidl CTOPOHBI HCIIONB3YIOT S3BIK,
BeIOpaHHbEIl  KimmentoM. KilMeHT 0Oco3HaeT, dYro  S3BIKOM,
UCHONIb3yeMBIM B OCHOBHOHM JIEATENBHOCTH YTNPaBIISIOIIETO,
SIBJIACTCA JATBIICKUH, O3TOMY HE BCE JOKYMEHTHI MOTYT OBITh
JocTynHbl KineHTy Ha Apyrux si3plkax.

17.11. Knuent o0s3yercs oOecreuuThb VYupasinsiomemy
BO3MOXXHOCTh B JIFOOOW MOMEHT cBsizaThcsi ¢ KimeHTOM Tmpu
momomm  CpenactB  CBS3W.  YNpaBIAIOMMA ~ HE  HECET
OTBETCTBEHHOCTh 3a yObITkM Kimenta B ciywasx, Korma OH
nbITancs ca3atbest ¢ KnmenroM nmpu nomouiu Cpeacts CBsi3H, HO
Knuent 011 HEoCTYIIEH.

17.12. Nopaunsle npu nomoui CpenctB CBA3M  JOKYMEHTBI
AMEIOT Ty K€ IOPUAMYECKYI0 CHIy, KaK U COOCTBEHHOPYYHO
noAnucanuele, eciaun KiMeHT Obul  ayTeHTHQUIMPOBAH Kak
[I0JaTeJb 3TOT0 JOKyMEHTA.

17.13. Ilo tpeboBanuto Ympasistomero, Kinent o0s3aH noaatsb
OpHI'HHAJ JII000r0 JOKYMEHTa, MOAAaHHOro mpu nomomm Cpencts
CBSI3M, BKJIIOYAs JOKYMEHT, MOJNUCAHHBIA COOCTBEHHOPYYHOM
noanuceio Kimmenra.

17.14. lo 3axmoueHus JloroBopa, a TakXe BO BpeMs €ro
nerictBust, Kiment o0s3aH He3aMeUTMTENbHO HH(OPMHUPOBATH
VYnpasnstomero o ToM, BKIo4YeH Ju KimeHT B Kakoif-nnbo
CIHMCOK Jep)KaTeNneil BHYTpeHHEHl WH(OpMAIMK, CO3JaHHBINH
OMUTEHTOM  (UHAHCOBBIX HMHCTPYMEHTOB, BKJIIOYEHHBIM B
peryiaupyemsblii  peiHOK. [ 3toro KnmeHt 3amosHser OnaHK
Jepkatenell  BHYTpeHHeHl HH(OpPMAluMH B COOTBETCTBHH C
TpeGoBaHuAME YpaBisitomero u/mm bauka.

17.15. Knuent o0si3aH  He3aMEUIMTENILHO  MH(OPMHPOBATH
Vipapisiomero o JioOblXx H3MEHEHUsIX MaeHTH(HKaIHOHHBIX
naHHbIX KineHTa, a Taxke B ykasaHHoi B [loroBope nHdopmarmy,
U, 1o TpeOOBaHMIO YHPABISIONIETO, NOIDKEH IPEIOCTaBUTh

HEOOXOAMMYK  HMHpOpPMAIMIO W JOKYMEHTHI,  O(pOpPMHUB
BBILIEYKa3aHHOE B COOTBETCTBUH c TpeOOBaHUAMU
VYnpasinsiomero.

17.16. VYupapnsrouuii BripaBe npuHATh AHKeTy KimeHTa Takxke
U B DJIEKTPOHHOM BHje, eciau KimeHT 3aBepui ee DIEKTPOHHOI
MOAIKMCHIO WK o1l Ipu oMoy MHTepHer-6anka banka.

17.17. Undopmauusi, KOTOpyH  YNpaBISIOUUA  JOIKEH
noayunuts  or  Kimenra  (DpeqioxkeHus,  PEKOMEHALWH,
BO3PaKECHHS, JKanoObl U T.I.), CYMTACTCS MOJIYYCHHOH, ecau OHa
nonydyeHa oT KimeHnta Ha agpec  2JEKTPOHHOM  MOYTHI
Vopasnsromero  asset@chl.lvu moxreepxkaena DieKTpOHHON
noanuceio Kimenta w/wnn ornpasneHa npu nomomu VHTepHeT-
Oanka banka.

17.18. OtnpasnenHas  Kiumenty  umHpopMainms  cuuTaercs
HOJIyYCHHOMH, €CIIH OHa OTIpaBJIeHa Ipu nomomu MHTepHeT-6anKa
banka, w/wi Ha ykasauHblii Kimentom B JloroBope u/mian
COOOLICHHBIH B MMCBMEHHOM BHJIE TOYTOBBINA anpec n/mim aapec
3NEKTPOHHOU 1mouThl KinenTa.

17.19. KineHT OCO3HAaeT W COIJIALIASTCs, YTO Y IPaBISIOLINMH
BIIpaBE 3alMCHIBATh TeJIe()OHHBIE Pa3rOBOPHI, KOMMYHHKALIUIO 110
JJIEKTPOHHBIM CPEACTBAM CBSI3M U Mpouue pa3roBopbl CTOPOH U
HCIIOJIBb30BaTh 3allMCH B KauyeCTBE JIOKA3aTeNbCTB NPU PEILCHHN
CIIOPHBIX BOIPOCOB, B TOM duClIe B cyae. B ciydae
OCYIIECTBIICHHS MMOJJOOHOW 3amucH TeleOHHBIX Pa3rOBOPOB WU
JJIEKTPOHHOI KOMMYHHKAIMH, Y IPaBJISIONINN 00s13aH 00eCIeYnTh
ee XpaHEHHE B TEUCHHE CPOKa, YCTAaHOBJIEHHOro B 3akoHe. Ha
OCHOBAaHUM ITHCBMEHHOTO 3ampoca, KiMeHT BmpaBe MOIy4HTh
BBILICYIOMSHYTYIO 3aIKCh B TeUeHue 5 (siTun) sier.

18. HAJIOI'M 4 TOLJIMHbI

18.1. B pamkax J[loroBopa VYmpammfromuii He naer Kimenry
HAJIOTOBbIE KOHCYJIbTALlUM, HE IPOU3BOAUT PAcUEThl, CBSI3aHHbIE C
HaJoraMu, U He MOXKET CUMTAThes mpencTaButeneM KimeHra mo
HAaJIOrOBBIM BOIIPOCAM.

18.2. KiimeHT CaMOCTOSTENBHO ILIATHT HaJIOTH, IIOIIJIMHBI H
NPOU3BOAUT APYTUE IUIATECXKHU, KOTOPBIC OH HOJUKCH IUIATUTH WUIIN
Npou3BOAUTL B CBIA3H C anaBnel-meM I/IHBeCTl/ILU/IOHHbIM
HOpT(i)CJICM Wi B pe3yjibTaTe CO6LITHﬁ, 3a HCKIKYCHHEM TEX
CJIy4daeB, KOrjia B IPUMCEHHMBIX 3akoHax YKa3aHO HHOEC. B Takux
CiIydyasiX HaJIOru, NMOUUIMHBI U APYTUE IJIATCKH, KOTOPBIC Kiuent
JOJDKECH IUIATUTh WKW NPOU3BOAUTH B PE3YJIBTATC CLLQ.HOK I
CO6I>ITI/II7I, a TaKxke Jo0bIe pacxonbl, IIOHECEHHBIC B PE3YJIbTATC
TaKux yZ[ep)KaHHfI, B3UMArOTC IpU NMOCPEAHUICCTBE Banka.

18.3. KineHT coriamaercs ¢ TeM, 4TO:

(a) Yupaemsromuii nmMeer npaBo 00padaTeBaTh MONYYCHHBIE OT
Knmenta 1oKyMeHTHI U JaHHBIE, a TaKKe NepefaBaTh UX TPETbUM
muuaM, B T.4. banky u IlocpenHuky, Haj30pHBIM OpraHaMm WM
HAJIOTOBBIM yupexaeHusM JlaTBuiickoit PecriyOnuku, rocynapcrsa
peructpanuu  3MuTreHTa (DUHAHCOBOrO HWHCTPYMEHTAa WA
ncnonszyemoro bankom Ilocpennuka;

(b) Yupaensronmii BripaBe B OJHOCTOPOHHEM TOpsiike U 0e3
JIONOJTHUTENBHOTrO coracus KnuenTa npu nocpenuunyectse banka
yrepxkath ¢ JleHexHOro cuyera to0ble mrpadbl, HAIOTH U APYrHe
pacxoipl, BO3HHKAalOLIME B ciy4asx, korma KimeHT B
YCTaHOBJICHHBI YTIPaBISIONUM CPOK HE MOJAeT 3aTpeOOBaHHBIC
coraacHo JloroBopy 1IOKyMEHTBI.

19. KOH®OUJEHIUAJIBHOCTDb U OBPABOTKA
JAHHBIX KJIMEHTA

19.1. JIrobass unHpOpManus, koropylo oxHa CTOpoHa mepemaet
BTopoii CTopoHe, cuuTaeTcss KOHGHICHIUAIbHOW U HE MOICKUT
pasrIalleHNI0 TPEThbUM JIUNAM, 33 HCKIIOYEHHEM CIIydacB, KOrJa
TaKas HHpOpMaIys:

(a) sBisiercst myOIUYHO AOCTYIHOM; W/vin
(b) pasrnamraercst ynosnHoMo4deHHOMY sinity Kinenra; u/vmu

(c) xacaercst Hanmmuus, pasMmepa, UPHYAH BO3HUKHOBCHHS
JIOJITOBBIX 00s13aTenbeTB KiteHTta witk ycusaeHus: 00s13aTenbeTB, U
pasrianaercs B LeJsX B3bICKaHUs 10Mra, a Tak xe banky JlarBuu,
corjiacHo mpasuiaM Perucrpa KpeauToB, yTBepkIeHHbIM bankom
JlaTBuK; n/umm

(d) pasrnmamaercss banky w/mnum  TlocpemHuKy, OMHTEHTY
@DUHAHCOBOIO HMHCTPYMEHTA, YYPEXKAEHHSAM CaMOYIPABJICHHUS,
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HAJ30pPHBIM  YUPEXKICHUAM HIM  CYAEOHBIM  YUPEXKICHUSAM
(yapexnenusiM Tpereiickux cynos) JlarBuiickoil PecryGmuku wiu
JIPYTHX TOCYHapCcTB, €CIU 3TO HEOOXOIMMO JUISl MCIIONHEHUs
JloroBopa, miM B ciydasx, Korja Takas —MH)opmarus
pasriamaercss COINIaCHO 3aKOHaM TOCyAapCTBa perucTpanuu
smuTeHTa PHHAHCOBOrO MHCTpYMeHTa uin ITocpenHuka, KOTOPbIi
SIBIISIETCS JiepKaTesieM AKTHBOB; H/HITH

(e) nmepenaercs banky, smuTeHTy DUHAHCOBOIO HHCTPYMEHTA,
IMocpenHuKy, KOMIIETEHTHBIM HAJIOTOBBIM OpTaHaM, JApyTUM
HaJ30pHBIM yupexaeHusM Jlatuiickoil Pecrybmuku wmn npyrux
rocy/apcTB, 4To0bI 00s10kuTh CHEIKM WM JPYTUE CBSI3aHHBIE C
AKTHBaMH JJOXOJII HATIOTAMH WIIH MOIUTMHAMH; W/ HITH

(f) pasrmamaercst cormacHo 3akomam , JloroBopy (B T.4.
HacrosiuM  OOumM  npasuniam) u/wian  [IpaBuiamMu  3aluThl
YaCTHBIX JaHHBIX; W/UIN

(9) ecnu KimeHT faj Ha 3TO OT/ENBHOE COTJIACHE.

19.2. B cinyyae COMHEHHI OTHOCHTEIbHO KOH(HICHIUAILHOCTH,
“HpOpMAIM U JTOKYMEHTBI CUMTAIOTCS KOH(UACHIMAIBHBIMA U
pasIIIalleHuIo He MoJyIexar.

19.3. Cpox JeHcTBUS ycnoBuit o COOII0JEHHIO
KOH(HICHINATBHOCTH HE OTpaHUYCH. YCJIOBHS MO COOJIOJICHHIO
KOH(MACHIIMANBFHOCTH JCHCTBYIOT BO Bpems JeicTBust Jlorosopa,
a TaKkKe MOoCJIe OKOHYAHMS CpoKa jeiicteust Jloroopa.

19.4. Kiment Oeper Ha ce0s IIONHYIO OTBETCTBEHHOCTh 3a

JICUCTBUSI  €ro  MpeACTaBUTENeH/pabOTHUKOB B OTHOIICHHH
KoH(uAeHIMaNEHON WHOpMaNWK, B T.4. TaKXkKe MOCIe
NpeKpamieHuss  TPYIOBBIX  [PAaBOOTHOLICHWH  WIM  IIpaBa
MPE/ICTaBUTEIbCTBA.

19.5. Knuent cornacen ¢ ¢aktom odMeHa MHGpOpPMAIHEH MEXIy
VYnpasnstomum 1 bankom o Chenkax, cuerax Kinunenra B banke u
npyroil mHpoOpMaruei, KoTopas HeoOXoauMa Y IPaBIISIoIEeMy JUls
BBINIOJIHEHHs1 JloroBopa.

19.6. Ynpasnstomuit uHpopmupyer, uYTO 00pabOTKa JaHHBIX
(uU3MYeCKUX ~ JIMI  OCYIIECTBISIETCS — YIPaBISIIOIIAM B
cootBeTcTBUM ¢ IlpaBunmaMu  3aliWThl  YAaCTHBIX  JaHHBIX,
YTBEP)KACHHBIMH Y IPABISFOLIIM.

19.7. Ynpasnsiomuii ©MeeT NpaBO OCYLIECTBISATH 00pPabOTKY
nanHbix Knmenra u npencraButens KimeHTa, B T. 4. XpaHHTb,
nepeaBaTh, 3alpaliuBaTh U MONYYaTh JUYHbIC JAHHBIC OT JIOOBIX
TpPeTbUX JUIl U 0a3 JaHHBIX, CO3JAHHBIX B YCTAHOBJIEHHOM B
3akoHe mopsiake. B ycTaHOBIEHHBIX B 3akoHEe — ciydasx H
HOpsiAKe YTPaBISIONMHA HMEeT TpaBo ITyOJNHKOBAaTh, a TaKKe
coobmiath moapobHoctH o Pacnopsokennun, Crenke u ApPYryro
uHpopMarmo o KimeHte, YTOOBI BBINOJHHUTE OOSI3aHHOCTH,
BO3JIOKCHHBIC Ha YTpasisitomero 3akoHamu. K TakuM edicTBHAM
VpaBnisiommii MOXKET IPUBJIEKATh TPEThH JIMLA U IIepeaaBaTh UM
HEOOX0ANMYI0 HH(OPMALIHUIO.

19.8. llenpto 00pabOTKM JAaHHBIX SIBIISIETCS OKa3aHUE YCIYT,
MpeaycMOTpeHHbIX  JloroBopom.  VmpaBnsrommii — sSBiIseTcs
OTBETCTBEHHBIM 32 00pabOTKY JaHHBIX.

19.9. C TlpaBunaMu 3aIliMThl YAaCTHBIX JAHHBIX YIIPaBISIONIETO
Knuent moxer o3HakoMuTbesi Ha CaliTe YNpaBisiolero wiu B
HnoMelleHusIX oduca VYHpaBisfiomero. YNpaBSIONMHA HMeeT
[IPaBO B OJIHOCTOPOHHEM IOPs/IKE BHOCUTh W3MeHeHHs B [IpaBuiia
3aIUTHl YaCTHBIX JaHHBIX.

19.10Ynpasnsaromuii uMeeT ImpaBo oOMeHHBaThcsi ¢ baHkoM
nHpopmanueii o Jlorosope H/WIM NPETYCMOTPEHHBIX B HEM
yclyrax, B T.4. HOPeIOCTaBIATh HHGopManHio o cuetax Kimenra u
COBEpIICHHBIX WM TpaH3akiuu/Crenkax, mnepefaBath baHKy
konuu JIoroBopa u CBsI3aHHBIX C HUIM JJOKYMEHTOB.

20. MPEAOTBPAIIEHUE KOH®JIUKTOB UHTEPECOB

20.1.TIpu ocymecTBieHUH YmpaBieHus VHBECTUIIMOHHBIM
noptrdenem mexnay YnparmiomuMm U KimeHTOM wim Mexay
KJIMSHTaMH  YTPaBISIOIIET0 MOXET BO3HUKHYTh KOH(IHMKT

20.2. YupaBisommid CTpEMHUTCSl MPHUHATH BCE HEOOXOIMMBIC H
BO3MOXHBIC Mepbl, YTOOBI WACHTH()UIUPOBATh U MPEAOTBPATUTH
WIA  YOPaBIsATh KOH(IMKTAMH HHTEPECOB, KOTOPBIE MOTYT
BO3HHKHYTh BO BpeMsl MPEAOCTaBICHUs yciayr 1o Jloroeopy
Mexay VYmpaBmsommMm (B TOM YHCIe €ro pabOTHHKAMH |
JIOJLKHOCTHBIME Jiniamu) u Kimentom, a takxke Mexay Kinernrom
U APYTUMH KIMEHTaMH YTIPaBISIOIIETO MM CBS3aHHBIMH C HUM
JIUIAMH.

20.3. Jna uneHTHOHKANMKM M YCTPaHEHHS CHTyaluil, B
KOTOPBIX BO3MOXKEH KOH(IMKT HHTEPECOB, YIIPaBIIOMIUH
paspaboran ITorumuxy npedomepaujenus KOHGIuKma unmepecos
npu  OKA3aHUY UHEECMUYUOHHLIX YCye, ¢ OIUCAHHEM KOTOPOH
KimeHT MOXET  O3HAKOMHTBCI B  IOMEHIEHUIX  oduca
VYnpasnsitomero win Ha Caiite VYnpasmstomero B Pasnene
«/HBECTULHOHHbBIE MOPThEenn».

20.4.B UaBecrunuonueli moprdens Kimenrta, cormacHo
VHBeCTHIIMOHHOM  HONWTHKE, MOTYT  OBITh  BKJIFOUEHBI
@DUHAHCOBbIE WHCTPYMEHTBI, DMHUTHPOBAHHBIC YTPABISIOIMM
u/ung MaTepUHCKUM — W/WIM  JOYCPHUMH  KOMIIAHUSIMH
Ynpasinsiomero.

20.5. Ecnu B VHBECTHIIMOHHON TIOIUTHKE M €€ HM3MEHEHHMAX

MPEAyCMOTPEHBl  BJIOKEHUS B (DHUHAHCOBBIE HHCTPYMEHTHI,
SMHUTHPOBaHHbIC YTPABISIONNM W/UIH MATEPUHCKAM  W/WITH
JOYepHUMH  KoMmmaHusamH, KimeHT,  yTBepxkmas  Takyio

MHBECTHLIMOHHYIO TOJIMTUKY WJIM €€ H3MEHEHHs, OCO3HaeT u
MOATBEPKAAET, UTO:

(a) Yupasnsromuii He CKpPBIBAE€T U SICHO cO00MmIaeT 0 KOH(IUKTE
HMHTEPECOB, KOTOPHI BO3MOXEH B CBSA3U C 3TUM;

(b) Yupasnsrommit pOUH(OPMHPOBAT Kiuenra o
CYLIECTBYIOIMX AJbTEPHATHBAX BHILIECYIOMIHYTHIM DHHAHCOBBIM
HHCTpyMeHTaM B HBECTHIMOHHOM TOpTderne W YIpaBIIsommii
He TpensTcTBOBa KIMEeHTyY NpH OlleHKe TaKuX albTePHATHB;

(c) Knnent wHamiexampM o0pa3oM OLEHWI, YTO HaJd4Yhe
BBIIICYTTOMSIHYTHIX DUHAHCOBBIX HHCTPYMEHTOB B
HuBectunnonsoM noprdene KineHra cooTBETCTBYyeT MHTEpecam
Knuenra.

20.6. Knuent cornamaercs, 4to — YNpaBISIIOLMKA HMeEET
mpaBo  3aKkiovath ciepyrompe Crenku mpu  YOpaBlIeHHH
VIHBECTULIMOHHBIM HOpPThEIeM:

(a) moxynate m mponaBaTh (OUHAHCOBBIE HHCTPYMEHTHI, B T.4.
HaxXo/sIIMecsT B coOCTBeHHOCTH Ympasistomero/banka win
KOTOpBIC SMUTHPOBaN Yrpasisttomuii/bauk; u/wim

(b) mensTh ®unancoBbie HHCTPpYMEHTHI KiteHTa Ha DHHAHCOBBIE

HHCTPYMEHTBI, HaXOJUILIUECsT B COBCTBEHHOCTH
Vrpasmsroniero/banka 136031 KOTOpBIE SMHUTHPOBAIT
Vrpasmsrommii/bask; w/nmm

(c) npuobperatp  mpuHamiexampe Kinenry — DuHAHCOBBIE

HWHCTPYMEHTBI B CBOIO COOCTBEHHOCTD  HMJIH npoaaBatb UX
aKMUOHEpaM praBJ’IﬂIOHIeFO; n/vumm

(d) zaxmouars Cpenku, B KOTOpBIX baHK, YIpaBisiomiuii, ero

pabOTHUKM MM  YHOJHOMOYGHHBIE JUIA  OJHOBPEMEHHO
HPEJICTABIIOT BTOPYIO cTopony Crenku; n/mim

(e) mpuobperats UHBECTHLIHOHHbIE YIOCTOBEPEHUS
UHBECTUIIMOHHBIX  (OHIOB, YNPABISAEMBIX MM  CO3JAHHBIX

ViopaBisiomuM u/Wig  ero Jo4epHAMH OOLIECTBAMH, B T.4.
MOCPEICTBOM YacTHOTO paszmenienus (private placement); w/wmm

(f) saxmouars ¢ bamkom Crmenku o mpomaxe OHHAHCOBBIX
HHCTPYMEHTOB ¢ BbIKyrioM (RepO) mnpu ycioBHH, 4YTO 3TO
MpeyCMOTPEHO B IHBECTHUIIMOHHOMN MOJUTHKE; W/Win

(g) monHOCTBIO hanizt YaCTHIHO 00BETUHATH Cnenku,
3aKkirouaeMele B uHTepecax KimeHra, co chenkaMm Jpyrux
KIMEHTOB, €CIM Takoe OOBbeIMHEHHE TPOU3BOIAMTCS  C
coburoienrieM TTOIMTUKY MCIIONHEHUS CIEIOK; /WK

(h) ¢ menbro CHIKEHHS BAIOTHBIX, [CHOBBIX PHCKOB, PHCKOB
Kakoro-iimbo otaenbHOro AkTHBa HBECTHIMOHHOTO MHOpPTQENs

HHTCPECOB. WIN BCEro MHBECTUIIMOHHOTO noptderns, 3aKJII0YaTh
XeKMHroBble CHENKy, 9YTOOBI 3allUTHTHECA OT BO3MOXKHEBIX
2. Bepcus, 30/08/2018 -19/21-
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HEOMAroNpUATHBIX ~ W3MEHEHHH pBIHKA, B T.4. HCIOJB3YS
npou3BoaHble PHUHAHCOBBIE HHCTPYMEHTHI; KIIMeHT 0co3HaeT, 4To
BO3MOXKHBIC YOBITKM OT Takoii Crenku oOecredeHbl BceM
WHBECTHIIMOHHBIM TIOpTdeneM, U 00s3yeTcs He MPEIbABISTH
MPETEeH3MH K YTPAaBISIOIEMY O BO3MEUICHUH YOBITKOB, KOTOpPBIC
MOT'YT BO3HUKHYTB B Pe3yJIbTaTe COBEepLICHHs TakuX CIeNoK.

20.7. Yupasnsroumii uHpopmupyer KimeHTa o TOM, 4TO mpH
3akmroueHnd CHEeNoK, YIoMsHYTHIX B npenpiayiieM nyHkre 20.6.
Hacrosnmx OOMKX TpaBWil, MOXET BO3HUKHYTh KOH(IMKT
HWHTEPECOB, M YNIPaBISIOMIMA HMEET NpaBO 3aKIIOYaTh TaKHe
CHenku npy YCIOBUH, YTO OHHM COBEPILIAIOTCS 110 PIHOYHOM IIeHE,
JIEUCTBYIOICH HAa MOMEHT 3akimtoueHusi CHENKH, U coOogaeTcs
[omuTrka MPEIOTBPAICHHS KOH(IIMKTOB HHTEPECOB
Ynpasasionero.

20.8. IlpenocTaBmsist yciayry mo YmpaBlieHHIO, YPaBISIOIIUI He
NPUHAMAET M HE YICPXKUBACT IUIATHI, KOMHCCHH HWIIH JIIOOBIC

JICHEe)KHbIE WJIM HEICHEXKHBIC CTUMYIBI, YIUIAYEHHBIC WIN
MIPEJOCTABICHHbIE  KaKOW-TMOO  TpeThel  CTOPOHOH,  3a
UCKIIIOYEHHEM  HE3HAUUTENIbHBIX  HEJECHEeXKHBIX  CTHMYJIOB,

IpelyCMOTPEHHBIX 3aKOHOM, BKJIOYas, HO HE OrpaHUYUBAsCH,
y4acTHeM B KOH(EpeHIHUIX, CeMHHapaX H  JPYTHX
00pa3oBaTeIbHbIX MEPOIPHATUIX, OCBAIIAIONIMX NPEHMYIIECcTBa
1 0COOCHHOCTU KOHKpeTHOro OUHAHCOBOTO HHCTPYMEHTA.

21. OCHOBHAS UH®OPMAILUS OB YIIPABJISAIOIIEM

21.1. OcHoBHbIe HaHHBIE Ympasisiomero — Ha3zBanue: «CBL
Asset Management» legGjomu parvaldes akciju sabietbra
(akipioHepHOE OOIIECTBO MO YNpaBJICHHIO WHBeCTHUUHSIMH «CBL
Asset Management»)opuaudeckuii agpec U aapec TIaBHOTO
oduca: Penybnukac maykymc, 2A, Pwura, LV-1010, JlarBus;
TenedoH: (+371)-67010810;  ¢axc: (+371)-67778622;
3apeructpupoBanHoe B Peructpe mnpeampusituii JlaTBuiickoit
PecyOmmkn 11 suBaps 2002 roma mOA  €AMHBIM
peructpanuonasiM Ne 40003577500.

21.2. 15 ¢espans 2002 rona Komuccusi mo peiHKY (pUHAHCOB U

karmmrana (FinanSu un kapita tirgus komisija) JlatBuiickoii

PecyOmuku Beimana Ympasistromemy JluneHsuio Ha oOKa3aHHE

yeinyr 1o ynpasienuto wuHBecTuimsama Ne 06.03.07.098/285,
KoTtopasi Obula IEpeperucTpUpoBaHa B PErUCTPe JIMLEH3HIH

Komucenn mo pelHKY ¢uHancoB u kamurtana 10 nexabps 2004
rozaa, 30 centsiopst 2005rona, 5 nexadpst 2005rona u 05 aBrycra

2010rona.

21.3. Hagsop 3a OesITENBHOCTBIO YTIPABISIOIIETO OCYIIECTBISCT
Komuccus mo peiaky ¢unancos u kanurana (FinanSu un kapita
tirgus komisija)Jlatuiickoii Pecniybsuku, anpec: yia. Kynry, 1,
Pura, LV-1050, JlarBus, tenepon: (+371)-67774800; pakc:
(+371)-67225755yx. moura: fktk@fktk.lv; caiit: www.fktk.lv.

21.4. Yupapnsionuii pegocTaBiseT TPaHCTPAHHYHbBIE YCIYTH IO
VYnpasnennto Ha Tepputopuu JlutoBckoir PecnyOmuku  6e3
OTKphITHA (GuInana, Ha OCHOBAHUHM MOJIOKEHHH JIMpeKTHBBI
2009/65EC Espomeiickoro Ilapmamenra u Cosera EC B
corpyauudectBe ¢ AB “Citadele” bankasperucrpaunonnsiii Ne
112021619,anpec: yn. K. Kamunaycko 13, 03107,BunbHioc,
Jlutsa, tenedpon: (+372)-52664600ipakc: (+372)-52664601 5.
noura: inffo@citadele.lv.

22. IOPSJIOK PACCMOTPEHUS ITPETEH3UI U
CIIOPOB

22.1. CTOpOHBI yperyJupyroT IMPETeH3UH M CHOPbI B MOPSJIKE,
ycTaHoBJIeHHOM B JloroBope 00 yIpaBieHUH HHBECTHIHOHHBIM
noprdenem u Hactosumx OOLMX MpaBUIlax.

22.2. Ynpasnsommid  uMeer npaBo TpeboBarh oT KimeHTa
MPEIOCTABICHHS JOMOIHUTEIBHBIX JTOKYMEHTOB M HH(OpMALMH
JUIL  BBIAICHGHHMSI W OLCHKM OOCTOSITENBCTB, YKA3aHHBIX B
npereHsud KiueHTa, B T.4. [OJaTh HAISKAIIM 00pa3oM
0(hOPMIICHHBINH OPUTUHAI PETCH3UH.

22.3. Yopapmsaonuii  paccMatpuBaeT mpereHsmio Kimenra B
teuerne 30 (rpunuarm) nueit (15 (sitHamnatu) PaGounx nmei,

ecnin KimeHT cymraercss moOTpeOHMTENeM COracHO <3BakoHy O
samure mpaB morpeburens» («Pabrétaju tiegbu aizsardibas
likums») co aHs monydeHHs NMPETEH3MH W BCEX HEOOXOMMMBIX
JIOKYMEHTOB ¥ HMH(GOpMAIMK, 3alpoLICHHOW YTPaBIsSOLIIM
corimacHo JloroBopy. YHpaBisIOmMi HMEeT IpaBO MPOUIUTh
BBIIICYTIOMSAHYTHI CPOK IMO/IauM OTBETa He Oonee yeM Ha 2 (1Ba)
Mecsia €O OHS HONmydeHHs npereHsud Kimenra, ecnu
VipapisionieMy Hy)KHO OOJbllie BpeMEHH I BHUICHCHHUS H/MITH
YTOYHEHUSI OOCTOSITENBCTB, YKa3aHHBIX B MpereH3md KimeHra,
OTIpaBUB 00 TOM MUCbMEHHOE yBenomieHne Kinenry.

22.4. Ynpaisouui OTIPaBiIsSeT OTBET Ha mpereH3uto KimeHrta
I10 TI0YTE, IIEKTPOHHON nouTe nin uepe3 MHTepHer-6ank banka.

22.5. Ecnu mpereH3ust TpU3HACTCS OOOCHOBAHHOM, MPU3HAHHBIC
yOBITKK Bo3MemiaoTcs B Tedenne 20 (iBaauard) gHe co aHS
1oJlayM OTBeTa Ha nmpereH3uto Knuenra.

22.6. KimueHT mMmeeT mpaBo TpeOOBAaTH PACCMOTPEHUS CBOMX
IpEeTeH3Uil M CIIOPOB B COOTBETCTBHU C YCIOBHAMHU [lopsoka
paccmompeHtust npeoiodceHull U npemen3uti Y IpaBIIsIOLIETO.

23. PACTOPKEHHME J1OI'OBOPA

23.1. JloroBop  MOMJGKHUT  PACTOPKCHHIO B  MOPSIKE,
ycTaHOBJIEHHOM J[oroBopoM 00 YNpaBiI€HHH HHBECTHIHOHHBIM
noptdenem u Hactosuumu OOIIUMYU TPaBHIAMH.

23.2. YBenomnenue Kimenra o0 OJHOCTOPOHHEM pacTOPKEHUH
JloroBopa, MOJAaHHOE B MOPS/KE, YCTAHOBICHHOM  ITyHKTAMH
9.1.(a). - 9.1.(d). omHOBpeMEHHO  CUHMTAaeTCS  TaKKe
Pacnopsikenniem  Kimenta 00 u3bstun  VIHBECTHUIIMOHHOTO
noprdens, a Takke CBHACTENbCTBYET O coracuu KimeHra c
yenosusmu  myaktoB  10.2.(b). — 10.2.(n)Hacrosmmx OOmmx
[paBMIL.

23.3. OxgHocropoHHee pacTtopxkeHue Jloropopa Mo WHHIMATHUBE
VpaBsIoNnero OCyIecTBISIETCS B CIEIYIONIEM MOPSAKE:

(a) Yupasmsrommii He Menee wem 3a 1 (omMH) Mecsi 10
3aIJTAHHPOBAHHOTO  PacTOpkeHHss ~ JloroBopa  JOMKEH B
[MCbMEHHOM BHIE yBeIOMHTh KiHeHTa 0 CBOEM HaMEpEHHH
pacTtopruyTs Jlorosop;

(b) B8 Tewemme 1 (omHOrO) Mecsma CcO JOHSA  OTIPABKU
BBILIEYIIOMSIHYTOTO yBeZOMIIeHHs Ypasisouero, Kiuenr nmeer
0paBo MOJaTh NHCbMEHHOE [OpyYeHHe YIPaBJSIOWEMY O
MEePEYCICHUA/TIePEBOIe  BCeX  AKTHBOB — HBECTHIIMOHHOTO
noptdens co C4eToB HMHBECTHUIIMOHHOTO NOpTdens Ha Apyrue
yka3anHble KiIMeHTOM JeHexHble cueTa u/iiu cyeta pUHAHCOBBIX
HHCTPYMEHTOB B BaHke Win B IpyroM GMHAHCOBOM YUPEKICHUH;

(c) ecmn KimeHt He momanm B CPOK, YCTAHOBJICHHBI B IYHKTE
23.3.(b). O6wMx mnpaBui, COOTBETCTBYIOIIEE pPACIIOPSDKEHHE B
OTHOILICHHU BCEX AKTHBOB VIHBECTHIIMOHHOTO MOPTHEINs, a TaKKe
Mocjie OKOHYAHUSI 3TOr0 Cpoka B HHBECTHIMOHHOM mopTderne
Kinenra eme mMerotTcst AKTUBBI, cuutaercs, 9to KimeHTt momat
cBoe PacrnopsikeHne Ha U3bATHE Bcero VHBECTUIIMOHHOTO
noprdens, u  pacropxenue  JloroBopa W H3BATHE
WuBecTunonHoro moptderns Oymer NPOUCXOAUTH B TOPSIKE,
ycTaHoBsieHHOM B myHkTax 10.2.(b). — 10.2.(njacrosiux O6mux
[paBuIL.

23.4. VipaBnsiomuii UMEET NpaBO HE3aMEJIMTEIbHO Ha4aTh

pacropxenne JloroBopa, B COOTBETCTBHH C TIOPSIITKOM,
ycTaHoBJeHHbIM B myHKTax 10.2.(b). — 10.2.(n)O6umx npaswui,
OpY  HACTYIUIEHHH  XOTs OBl  OAHOIO M3  CIEAYIOLIUX
0OCTOSITENBCTB:

(a) Knuent B Teuenme 3 (rpex) MecCsIEB IOCIE 3aKITIOUCHHS
JloroBopa He 3auMCaMI  IpeaycMOTpeHHbIi B JloroBope
MepBOHAYAIBHBINA 00beM MHBECTHIIMOHHOTO MOPTdENs B MOJIHOM
pasmepe Ha [lenexusiit cuer wu/wmm Cuer  (PUHAHCOBBIX
HWHCTPYMEHTOB, B TOM YHCJIE B CJIydae, e€ciu YTPaBiIIoNMi Hadal
VYrpaBieHue B OTHOIIGHUM YaCTUYHO 3a4UCICHHBIX AKTHBOB,
n/unu

(b) Kiment me obecmeunBaer O corpyauudectBo ¢ bankom, B
pesynpTate uero YmpasieHHe IHBECTHIMOHHBIM moOpTdenem
HEBO3MOXHO WJIHM 3aTpylHEHO, B T.4. He O0OecreuyuBaercs
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Odurne npaBuJia ynpapjieHHs HHBECTHIMOHHBIM NopTdenem

SKCKIIIO3MBHOE TPaBO YIIPABIAIONIEIO paclopsuKaThesi AKTHBaAMHA
VHBeCcTUIMOHHOTO OPT(hes; n/uiu

(c) msemaercst MuBecTuuonHslil opréens Kinenra; n/unm

(d) B pesymprare dYAaCTHYHOTO W3BATHS VIHBECTHI[MOHHOIO
noprderns, TeKymas CTOUMOCTb MHBECTHIIMOHHOrO mopTdens,
orpefieJIeHHas M0 YCTAaHOBJICHHBIM B JIoroBope NpuHIUIIAM, cTaia
MEHbIIIE IpeyCMOTpeHHOro B JloroBope MHHUMAaJILHOTO 00beMa
HHBECTHIIMOHHOTO NMOPTQEIIst B YIPABICHHUH; U/ K

(e) 3akpbiBaercs Kakoi-nu6o w3 CyeTOB HHBECTHIHOHHOTO
noprdens B banke; n/vnn

(f) Gomee roma ocrarok Ha Cuere HMHAHCOBBIX MHCTPYMEHTOB —
PaBeH HyIIIO WM SIBISIETCS OTPHUATENLHBIM; W/ M

(9) Vopasnsronuii iMeeT 000CHOBAHHBIE MO03PEHHS O TOM, YTO
VIHBeCTUIIMOHHBINA TOPTQENb HUCHONB3YeTCS U JIeTaTn3alui
CPEICTB, TIONYYCHHBIX MPECTYNHBIM IIyTEM, WIH CBSI3aH C
(buHaHCHpOBaHKUEM TeppOpHU3Ma; u/uiK

(h) Vopapnsronmii u/uni BaHK MONYyYHiId OT  KOMIETEHTHBIX
rOCYJapCTBEHHBIX ~OPraHOB/IMIl OOpalieHHe B3BICKAHWSI Ha
AxtuBpl  Kimenra wm  1peGoBaHme oOpemenuts Cuera
MHBECTHIIMOHHOTO MopTdens; n/um

(i) ecnu BHecensl u3Menenust B O6iue npasuia, O6upe Tapudsl
u/umn npyrue gactu JloroBopa, u KITHeHT ¢ HUMH HE COTJIACHIICS
W/Vd BBIIBHHYJ BO3PAKCHUST; H/HITH

() wHHMIMEpOBaH WIH 00BsBIICH nporecc
HEIUIATEeXKECIIOCOOHOCTH WA TPOIeCC TPABOBOW  3aIUTHI
Kuuenra; u/unm

(k) Knuent He mojan WM HE COMNIAcoBal ¢ YIPaBISIOLIAM
MHULMHPOBaHHble W/WiK onoOpeHHble KIHMEHTOM H3MEeHEHUs B
3aKIIFOYEHHOM C BaHKOM COTNallleHuH O XPaHCHHH U ydeTe
HWusectunmonsoro noptdens Kinenra n/vmm;

(I) Kument He cobioaaer kakoe-nubo ycioBue JIoroBopa uin He
BBINOJIHSET CBOM 00s3aTeNnbCTBAa Mepes YIPaBIsOLIUM, H, B
teaeane 10 (mecsitu) PaGoumx mHEH TOCIEe  MONYYCHUS
[HCBMEHHOTO YBEIOMIICHHSI OT Yrpasisiouero, KimeHt He
YCTPaHWII 3TO HapyIIeHue; u/uiu;

(m) YropaBistfoiuii  MONYYHI HAJCKHBIE CBEICHUS O CMEpPTH
Kinenra, siBistrorierocst pU3ndecKuM JTULIOM; /A,

(n) HoroBop Kimenrta ¢ baHkoM O XpaHeHHH U ydYeTe
WHBECTHUHOHHOTO NOopTdes OblI PACTOPTHYT WIIM B OTHOIIEHUH
HETO CYIIECTBYET CIIOP.

23.5. Bo Bcex cmywasx pactopxxeHus JloroBopa, W3 JCHEKHOH
CYMMBI, HoIeKaIeH MIePEeYUCIICHHUIO Krnuenry, npu
nocpenHuuectse  banka  ygepikuBaiorcs  KommccuoHHbIE
BO3HArpakaAeHus Vopasmstomero . yo0ble  OpyrHe
npexycMoTpenHble  JloroBopoMm IaTexu  (BKIIoYas, HO He
OrPaHMYMBAACh OJTUM — MpuUMeHMMble K Kimenty Hanor,
MOLUTHHBI, PAacXoibl Ha ycIyrd BaHKa M TpeThUX ML), CPOK
yILUIaThl KOTOPBIX YK€ HACTYIIUIL.

23.6. B mpeaycmorpeHHbix B OOmMX mOpaBWiax — Ciy4asx
pactopkenust JloroBopa, Ympamisiomuii MMeeT NpaBO CUUTATh
JloroBOp pacToprHyThIM ¢ MOMEHTa, Korna Ha Cuere (PHHAHCOBBIX
HMHCTPYMEHTOB MHBecTHIMOHHOTO moprdens Her (DHHAHCOBBIX
MHCTPYMEHTOB, a OCTaTOK Ha J[EHE)KHOM CueTe paBeH HYJIO WIIH
SIBJISICTCS] OTPULIATEIBHBIM.
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