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C CBL ASSET
MANAGEMENT

06w ue NpaBuia ynpaeneHs UHBECTULMOHHbIM nopTdenem

1. ONPEAENEHUA

1.1. AkTuBbl — npuHagnexawme KnueHty ®PuHaHcoBble
WHCTPYMEHTbI,  KOTOpble  yyuTbiBalOTCA Ha  CueTe
(UHAHCOBbIX WHCTPYMEeHTOB KnuneHTa, M  JOeHeXHble
CpeAcTBa, KoTopble yuuTbiBatOTCA Ha [leHeXHOM cuyeTte
KnueHTa.

1.2. AHKeTa — [OKYMeHT, GpOpMy KOTOPOro onpepensiet
YnpaBnsowmn, UM nocpeActBOM  KoTtoporo  KnueHT
npefocTaBnsieT YNpaBAsloWEMY CBeAeHUS O 3HaHUAX U
onbiTe KnueHta B 06nactv WMHBECTULMOHHbLIX ycnyr, o6
WMHBECTULMOHHbBIX  Lensx, O CcBoeM  (WMHAHCOBOM
NMOJIOXEHMUK, NoXxenaHusix B chepe YCTONUMBOro pasButus
unp.

1.3. basoBasa BanwTa - YycTaHoBneHHas B [lorosope
6a3oBasf BanoTa WHBecTUUMOHHOro noptdena (ecnm
BasoBas BantoTa He ykasaHa, TO No ymonuyaHuto basoson
BasIlOTOM ABNSETCH €BpO).

1.4. BaHK — KpeAuTHOe YyupexpaeHue, akuenToBaHHOe
YnpaBnsatowmm, ¢ KoTopbiM KNneHT 3akntoumn oTaenbHoe
cornalueHve o XxpaHeHUn n yyete cBoero MHBeCTULMOHHOIO
noptdens, a Takke 0 NPoOBeAEHUN TpaH3aKLuMin/Caenok ¢
AkTUBaMM WMHBECTULMOHHOIO MOpTdheNns UCKIYUTENbHO
npu nocpegHUyecTse YnpaBnstoLLero.

1.5. [leHeXHbll cyeT — CYET MHBECTULMOHHOIO NopTdensa
KnueHTa, OTKpbITbIW B baHKke, Ha KOTOPOM NPon3BOAMTCS
yyeT AeHeXHbIX CpeAcTB Npu ocyliecTBneHun Cpenok c
®UHaHCOBbIMU MHCTPYMEHTaMMU.

1.6. OdoroBop -  [OKYMEHTbl, pernameHTupyoLme
YnpaBnenne WHBeCcTUUMOHHBbIM nopTdenem KnuewTa,
KOTOpble onpeaensitoT NpaBooTHoLeHUss CTOPOH, BKJIOYas:
(a) noanucaHHbIn CTopoHamu [loroBop 06 ynpasieHun
WHBECTULUMOHHbIM  nopTdenem; (b) O6wue npaBuna
ynpaeseHus WHBECTULMOHHbBIM noptoenem; (c)
NHBeCTUUMOHHYIO nonuTuky KnueHTa; (d) O6wue Tapudbl
Ynpaensiowero; (e) WHauBMAyanbHble Tapudbl, ecnu
CTOpOHbI 3aK/HOYNIM COOTBETCTBYIOLLEE COalleHme.

1.7. ETF — TOpryemblit Ha 6upxe QoHa.

1.8. 3aKOH — npaBoBble aKTbl, MPUMEHNMbIE K 060 13
CTopoH, BKNtOYas nNpaBoBble akTbl EBponenckoro cotosa u
HopMaTMBHble MpaBuia Komuccun no pbiHKY GUHaAHCOB U
kanuTtana (Finansu un kapitala tirgus komisija) JlaTBuiickoi
Pecny6nuku.

19. 3P®U - «3BakoH o©O
UHCTpyMeHTOB» («Finansu
Nateuitckon Pecny6nuku.

pbiHKe  (dMHAHCOBbIX
instrumentu tirgus likums»)

1.10. UpeHTUdUMKaLMA — OeWCTBUS, NPOU3BEAEHHble
Ynpasnstowum ans yCTaHOBJIEHUs JINYHOCTW,
NpaBoCNoCO6HOCTK, [AEeeCnOCOB6HOCTM U MOSHOMOYMNA
KnuenTa (npeacraBuTens KnueHnTa) corfacHo
npeaocTaBfieHHbIM JOKYMEHTaM.

1.17. UHBeCTULMOHHAA MONUTMKA — T[PUIOXKEHNe K
[oroBopy, o3arnaBneHHoe «MHBECTULMOHHAs MOMUTMKA,
KOTOPOE COAEPXUT CyLLEeCTBEHHbIE YCNOBUA YNpaBreHus
MNHBECTMLMOHHBIM nopTdeneM KnueHTa, NpuMeHUMble K
KnueHTy 1 K YnpaBnstouiemy, BKKOYass [AONyCTUMblE B
paMmkax YnpaBneHuss BuAbl COenok, WHBECTULMOHHbIE
06beKTbl (B TOM uucsie Buabl GPUHAHCOBLIX MHCTPYMEHTOB,
KOTOpble B COOTBETCTBYHOLIEM 06beMe MOryT ObiTb
BKJItOUYeHbl B IHBECTULMOHHbIN MOPTdesb),0rpaHuyeHns u
npouve napameTpbl, O KOTOpbIX AOCTUrHyTa B3auMHasi
[0roBOpeHHOCTb MeXay KnveHToM u Ynpasnstowmm.

1.12. UHBeCTULMOHHBIN  nopTdenb —  COBOKYMHOCTb
npuHagexatmnx KnueHty AEeHEeXHbIX CpeacTs,
®uHaHCOBbIX UHCTPYMEHTOB, a TaKXe Apyrux GUHaHCOBbIX
aKTMBOB, TpeboBaHMW U 06A3aTeNbCTB, KOTOPbIMU Ha

SKCKJ/THO3MBHbIX YCNOBUAX YNpaBnsieT YnpaBnswoowWwuii, u
KOTOpble HaxoAAaTcss Ha [leHexHbix c4yetax M CueTtax
(rHaHCOBbIX MHCTPYMeHTOB WHBecTULMOHHOro noptdens
KnueHta n/unu otpaxeHbl B OT4yeTe no MHBECTULMOHHOMY
nopTdento, B TOM Yncie foxoAbl OT YNpaB/eHusi.

1.13. UuBecTULUMOHHBIA ¢doHA non-UCITS / non-UCITS -
WMHBECTMLUMOHHbIA  QOHA,  KOTOpbIM  He  siBAsieTcs
MHBecTMUmMOHHbIM  doHaom  UCITS, Bknoyas @oHp
anbTepHaTUBHbIX WHBECTULUMIN (AIF), doHp
Heperynupyemoro pbiHka n non-UCITS ETF.

1.14. UHBecTMUMOHHBIN  ¢doHp UCITS / UCITS -
WHBECTULMOHHBbIN (OHA, NPeayCMOTPEHHbIN [MpeKTUBON
2009/65/EC EBponevickoro [MapnameHta un Coseta oT 13
uonsa 2009 roga (UCITS), Bkntouasn UCITS ETF.

1.15. UupguBngyanbHble Tapudbl — Tapubdbl Ha ycnyru,
npepocTasnifieMble YNpaBasoWmMM, KOTOPble OTINYalOTCA
oT 06wWwux TapndoB 1 0 KOTOpbIX C KNMEHTOM JOCTUrHyTa
oTAenbHas JOroOBOPEHHOCTb, 0(hOpMIIEHHAst B MMCbMEHHOM
Buae.

1.16. UHTepHeT-6aHK bBaHka - cuctemMa ypaneHHoOro
ynpassieHnsi 6aHKOBCKMMM CYETaMM, C MOMOLLbIO KOTOPOM
MOXHO uAeHTUdUUMpoBaTb PacrnopseHus, 3asBneHns U
npoune  nopo6Hble  [OKYMEHTbl,  NpefocTaBiieHHble
KnneHtom.

1.17. Undpopmauusa o nocTaBLUKe UHBECTULUOHHDBIX yCnyr
- JOKYMEHT «MHdopmauus o nocTaBLUMKe
MHBECTULMOHHBIX yCnyr», OnybrnvMkoBaHHbIA Ha Cante
Ynpaensitouiero B Pasgene «MHBecTULMOHHbIE NopTdenu».

1.18. UHdpopmauma o pacxopgax M  U3AEpXKKax —
uHdopmMauus, npefocTaBrieHHas YnpaBnswowmum KnveHTy
00 3aKkntoyeHus [lorosopa, KoTopasi MoArotaB/iMBaeTcs ex
ante pna KoHKpeTHoro KnueHTa cornacHo Tpe6oBaHWAM
3aKoHa B OTHOLLEHWUM PacXOA0B U U3AEPXKEK, CBA3AHHbIX C
YnpaBneHuem.

1.19. UHdpopmauusa 06 ycnyre no  ynpaBieHUIO
K/IMEHTCKUMMN nopTdensamm ¢UHAHCOBbIX WHCTPYMEHTOB
(MHBECTULMOHHBbIMYU nopTdensamm) - LOKYMEHT
«MHpopmauma 06 ycnyre “CBL Asset Management” IPAS no
yNpaB/ieHWIO  KJIMEHTCKUMU  nopTdensMu  GUHaHCOBbIX
WHCTPYMEHTOB (MHBECTULMOHHBIMU nopThensimm)»,
ony6vMKoBaHHbIM Ha CaiiTe YnpaBnsatoLwero.

1.20. KnueHT - MU0, KOTOPOMY Ha  OCHOBaHUU
cornatieHus, 3aKJ104EHHOTO c YnpasnsoLwmm,
npepocTaBnseTcs ycnyra no YnpaBneHuto
MNHBECTMLMOHHbBIM nopTdenem.

1.21. KoMUCCHOHHbIE BO3Harpa)eHus -

BO3HarpaxgaeHua KnueHTta YnpaBnstowemy 3a okasaHHble
YnpaBnstowmM ycnyru cornacHo Tapudawm, [Oorosopy
n/vnm no6bomy Apyromy oTAesIbHOMY COrNaLleHuto.

1.22. LEl koA — YHWUKanbHbIi LUGPO-6YyKBEHHbIN KOA,
COOTBETCTBYIOWMIA  MexayHapogHoMy cTaHgaapTty ISO
17442, npepctaBnsitolwmit co6oi KoMbuHaumo us 20 6yks
" unodp " Nno3BoNAOLL A naeHTuduumpoBaTtb
opugnyeckoe  NnMLO, COoBeplUalollee  ornepaumMuM  Ha
MeXAyHapoAHOM (UHAHCOBOM pPbIHKE; HOPUANYECKOMY
JIMLY MOXET 6bITb NPUCBOEH TONIbKO OAMH YHUKasbHbIN LEI
KoA.

1.23. MUHUManbHbIN 06beM UHBECTULMOHHOrO noptdens
B YyNpaBneHUM -— MUHMMaJbHasA CyMMa WHBECTULMNA,
ykasaHHaa B O6wwux Tapudax, WAW, ecnum TakoBas He
ykasaHa, — 100 000 eBpo (cTo Tbicsy eBpo, 00 LeHTOB) MK
SKBUBaNEHTHas cymma B basoBow BantoTe
MHBecTMLMOHHOro noptdens.

1.24. MMHUManbHbIA CPOK YNpaBneHWUsi WHBECTULMOHHBIM
noptdenem — 6 (LecTb) MecALEB C MOMEHTa JOCTUXEHUS
06béMa MHBECTMLMOHHOrO MOpPTdEns YCTaHOBSIEHHOIO
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o6bema B [loroBope (T.e. CO AHS, KOrga npefycMOTPeHHbIN
B JloroBope nepBOHavasbHbli 06beM WHBECTULMOHHOIO
nopTdensi NONHOCTbIO BHeceH Ha CyeT MIHBECTULMOHHOMO
noptoens).

1.25. O6bwme npaeuna - HacTosiwme O6WwMe npaBuna
yrnpaBneHus WHBECTULMOHHbIM noptdenem,
yTBEPXAEHHbIE YNPaBNsAOLWUM.

1.26. 06wwme Tapudbl — Tapudbl Ha YyCyry No ynpaBieHUto
UHAMBUAYaNbHbLIM WHBECTULMOHHbLIM noptdenem,
onybnukoBaHHble Ha CavTe Ynpaensatowero B Pasgene
«MIHBECTULMOHHbIe NopTdhenu».

1.27. OnucaHMe NONMUTUKN NPEeAOTBpaALLEHNS KOHGIUKTa
WMHTEpecOB TNpPU OKa3aHMM WHBECTULMOHHbIX YyCnyr -
OOKYMeHT  «OnucaHvMe  nONMMTWKKM  MpeAoTBpaLLeHus
KOH(NNKTA MHTEPecoB MNPU OKa3aHWU WMHBECTULIMOHHbBIX
ycnyr», ony6nkoBaHHbI Ha CainTe YnpasnstoLero.

1.28. OnucaHMe npucBaMBaeMbiX KJ/IMEHTY CTaTycoB -
LOKYMeHT «OnucaHue npucBanBaeMbIX KIIMEHTY CTaTyCOB»,
ony6nukoBaHHbIi Ha CalTe YnpaBnsiowero B Pasgene
«MHBECTULIMOHHbIE MOPTdENM».

1.29. OnucaHMe pUCKOB, COMYTCTBYIOWUX CAefiKaM C
(pUHAHCOBbIMM MHCTPYyMEeHTaMM — [OKYMeHT «OnucaHue
pUCKOB, COMYTCTBYIOWMX cAeflkaM ¢ (QUHAHCOBbIMU
WHCTPYMEHTaMm, ony6/IMKOBaHHbIN Ha Cawte
Ynpaenstowero B Pazgene «MHBeCTULMOHHbIE NOpThenn».

1.30. OTyeT — [OOKYMEHT, COCTaBJIEHHbI COrnacHo
TpeboBaHMSIM 3aKoHa, OTpaXkawowmuih WuHopmaumo 06

WHBecTMumoHHoM noptdene un  coctostHum  CyeToB
MHBECTULMOHHOIO noptdens, BKJItOYas Coenku,
coBeplUeHHble 3a OTYyeTHbIM nepuol, a  TakKxke

MHboOpMaUno O COCTOAHUU WHBECTUMLMOHHOrO nopTdens
Ha KoHel, OTyeTHOro nepuoja.

1.31. OTYeTHbII NepmoA — BPEMEHHOW nepuoj OT NepBoro

0O nocnefHero [JHA  BKJ/IHOYUTENIbHO, MO  KOTOPOMY
cocTtaBnsaetca OTyeT gnsa KnuneHTa.
1.32. NepemeHHasn yacTb BO3Harpa)geHus -

KoMuccuoHHoe BoO3HarpaxgaeHne 3a pgoxop KnueHTa,
NnosyYyeHHbIV B pe3ynbTaTe YnpaBneHuss MIHBECTULMOHHBIM
noptdenem.

1.33. MonuTka MCNONHEHUss CAENOK —  [OKYMEHT
«[lonuTUKa WCNONMHEHUA CAENOK B 061acTM OKasaHus
MHBECTMLMOHHBIX YCNyr», OMNy6rMKOBaHHbIA Ha Cante
Ynpaenstowero B Pazgene «MHBeCTMLMOHHBbIE NopTdhenn»,
pernaMmeHTUPYHOLLMIA 3aK/IFOYEHUE U UCMIOSIHEHUE CAEIOK B
061aCTM OKa3aHWA MHBECTULMOHHDBIX YCNYT; B MPUIOXKEHUMN
K 3TOMy [OKYMEHTy onpepeneHbl [MocpeaHUKN, KOTopbiM
YnpaBnaowmn gaet pacropsxeHuss Mo npoBeAeHuto
Caenok.

1.34. MonuTtuka ycTOM4MBOro pasBUTUS U B3aUMOAENCTBUSA

— BOKYMeHT «[lonuTuka YCTOMYMBOrO pPasBUTUS U
B3auUMOENCTBUSA, ony6/IMKOBaHHbIN Ha Cante
YnpasnstoLero;

1.35. MopAAoK pacCMOTpPeHUs NPeASIOIKEHNIA U NpeTeH3uin
— [JoKyMeHT «[opsifoK pacCMOTpPeHus NpeasioXeHun u
npeTeH3uni», ony6nnKoBaHHbIN Ha CaiTe YnpaBnsatoLiero B
Paspene «WMHBecTMUMOHHbIE nopThenu», B KOTOPOM
onpefeneH MOPAAOK PacCMOTPEHUA MNPeASIoKEHUA 1
»ano6 (cropos), NoAaHHbIX KNMeHTaMK YnpaBnstoLLero.

1.36. MocpeaHUK - NoCpeHuK, NpUBAEYEHHbIN
Ynpaenstowmm unu baHkom gnsi ocyllecteneHust Coenok c
®UHaHCOBbIMU MHCTPYMEHTaMMU.

1.37. NpaBuna 3aWmThbl KOH(pUAEHLMaNbHOCTH
NepcoHanbHbIX AaHHbIX — AOKYMeHT «[paBuna sawuTbl
KOH®MAEHUNANbHOCTH NnepcoHanbHbIX OaHHbIX»,
ony6nukoBaHHbIA Ha Cante YnpaBnstowero B Paspgene

«MonuTnka KOHPUAEHUNANbHOCT.

1.38.Mpopunb pucka - npodunb pucka KnueHra,
yKasaHHblil B WHBECTMUMOHHOW nonuTMKe KnuveHTa:
Defensive (3awmTHbi), Balanced (C6anaHCMpPOBaHHbIN)
unu Aggressive (ArpeccuBHbI).

1.39. Pabounit fAeHb — JNO6OW KasneHAapHbI  [eHb,
KOTOpbI B JlaTBMitCKON Pecnybnuke siBNseTc UM MoOXeT
6bITb onpefeneH opuumanbHbIM paboymM SHEM U KOTOPbIA
YnpaBnstowmii onpeaennn Kak CBoi paboumnin ieHb.

1.40. Paspen «MHBecTUMUMOHHbIe nopTdenu» —  pasgen
«MHBECTULUMOHHbIE nopTdenu» Ha CaiTe YnpaBnstowero,

Haxogswwmics no WHTepHeT-agpecy
http://www.cblam.lv/ru/portfolios/, B T.4. nogpasgen
“3awuTta WHTEepecoB nHBecTopoB” Ha

http://www.cblam.lv/ru/portfolios/protection-investors-
interests/.

1.41. PacnopsixxeHue - pacnopsixeHue KnueHTta
YnpaBnsioLwemy, COCTaBfIeHHOe COrnacHo TpeboBaHMAM
HacToALMX 061wmx npasun, 06 yMeHbLUEeHUN
NHBECTNLMOHHOIO noptdens (M3bATUM yacTu
WHBECTULMOHHOrO NOPTdens) Uin 0 ero U3bATUN.

1.42. PacuyeTHbIil cyeT — pacyeTHbI cyeT KnueHTa B baHke
unM B ApYroMm (HUHAHCOBOM YUYPEeX[EHUW, KOTOpbI He
ABnseTcs HU [leHeXHbIM cHeToM, HM CYeTOM (DMHAHCOBbIX
WMHCTPYMEHTOB, NpPUBSI3aHHbIM K  WHBECTULMOHHOMY
noptdento KnuenTa.

1.43. PekoMeHgaumsa — NUCbMeHHOe ykasaHue KnueHTa 06
YnpaBneHnn WHBECTUMLMOHHBIM nopTdenem, nogaHHoe
YnpaBnstoweMy, uMetoLLlee peKoMeHAaTeNbHbIA XapakTep,
N KOTOpPOE HW B KOeW Mepe He SABMAETCHA HpUANYECKU
006513aTeNbHbIM A1A UCMONHEHUST Y NPaBASOLWMUM.

1.44. Cait Ynpaensiowero — www.cblam.lv.

1.45. Cpenka — cpaenka c nobbiIMU AKTUBaMU, BXOAALLMMU
B MHBECTULMOHHbIN nopTdens, ocyliecTBnsemMasi
Ynpasnsatowmum B pamkax YrnpaBneHus.

1.46. CobbiTe — ntobble GaKTbl UM O6CTOATENLCTBA,
BAusoLWne Ha XapaKTepUCTUKY drHaHCOBbIX
MHCTPYMEHTOB, a TakKxXe [eilcTBUA 3MWUTEHTa Mo
BbIMNOJIHEHUIO  06A3aTeNbCTB Nno  OTHOLLEHUIO K

co6CTBeHHMKY  DUHaAHCOBOro  MHCTpyMeHTa (BbinnaTa
OVBUAEHAOB, N3MeHeHne HOMWHana aKLUui,
ob6beanHeHne/aeneHne  OUHAHCOBBLIX  MHCTPYMEHTOB,

roraiieHue o6urauui, NpoasieHme cpoka AeNcTBus U ap.),
KOpropaTuBHble  COGbITUS UM Apyrve nNpeasioXeHus,
cBfidaHHble ¢ PUHAHCOBLIMM MHCTPYMeHTaMu (Hanpumep,
npeaJsioXeHue o Bbikyne).

1.47. CpeacTBa CBA3M — CpPeAcTBa CBA3W, Bbl6paHHble
KnueHTOoM M ykasaHHble uM B [loroBope w/wunu nosgHee
cornacoBaHHble B MMCbMeHHON hopMe, Ucronb3yeMble AN
npegocTaBfieHne ycnyr YnpaeneHnus (BkJtoyasi nepepady
uHdopMaumm KnueHTy Ha afjpec ero 3eKTPOHHOW MOoYTbl,
no dakcy, no noyTe, nocpeacTsoM NHTepHeT-6aHKa baHka).

1.48. CTopoHa — KnueHT unu YnpaensawoLwui.
1.49. CTopoHbl — KNneHT 1 YnpaBnstowmn.

1.50. CyeT MHBeECTULUOHHOro nopTdens — ykasaHHblA B
LOoroBope CueT (UHAHCOBBIX WHCTPYMEHTOB W/unn
OeHexHbi cueT WHBecTMUMOHHOro nopTtdena KnueHTa,
OTKpbITbIN B BaHke.

1.51. CyeT (MHAHCOBbIX MHCTPYMEHTOB — OTKPbITbIA B
BaHke CuyeT uHBecTUUMOHHOro noptdens KnueHTa, Ha
KOTOPOM XpaHaTeA ®dunHaHcoBble WMHCTPYMEHTDI
NHBecTMumoHHOro noptdens KnueHTa M npoussBogutcs
yyeT CLenoK, OCYLLeCTB/IEHHbIX B pamMKax YnpaBrieHus.

1.52. Tapubl — 06wme n/unu MHausmayanbHblie Tapudsl,
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npumeHsemble K Kn NEHTY.

1.53. YnpaBneHme -  uHAuMBMAyanbHOe  yrpaBfieHue
MNHBeCTMUMOHHBIM nopTdenem KnueHTa B COOTBETCTBUM C
MaHaaToM KnueHTa (ycnyra no ynpasneHuto noptdenem),
KOTOpOe BKJIOYaeT B Cebs WCKUYUTENbHblE MpaBa
YnpasnstoLiero pacnopshkaTbcs AKTnBamu
MHBecTMUMOHHOro noptdensa oT uMeHu KnueHta, B TOM
ynucne  MNpPoMsBOAUTbL  UX  pasMelleHue,  MPoAaXxy,
npuobpeTeHne, MOAMNUCKY, OBMeH, BbIKyM, NPUHUMATb
pelweHus (BkNtoyasi rofloCOBaHWE B CBSI3W C MpaBUIamu
®duHAHCOBbIX MHCTPYMEHTOB), @ TaK Xe coBepluaTh tobble
apyrve OevWcTBMSI MO OTHOLIEHUIO K AKTMBaM, ecnun aTu
JeCcTBUS He MpoTuBopevyaTt ycnosusM WHBeCTULMOHHOM
nonuTukn un lorosopa.

1.54. YnpaBnawowmun - «CBL Asset Management»
leguldijumu parvaldes akciju sabiedriba (akunoHepHoe
o6LlecTBO MO YynpaBneHUto wuHBecTUuMaMU «CBL Asset
Management»).

Yctoitumeoe paseutMe - (aHrn. sustainability) Takoe
yUYnUTbIBaHWE 3KOMIOTMYECKMX U COLMasnbHbIX (HakTopos,
KOTOpOe He  KOMMpPOMeTMpyeT W  AeMOHCTpupyet
OTBETCTBEHHOE  OTHOLIEHWE K YPOBHIO JKU3HM U
BO3MOXHOCTSIM 6yAyLLIMX MOKONIEHUIA.

1.55. duHaHcOoBOe obecneuyeHne — [eHeXHble CpeAcTBa
u/unm  @OuHaHcoBble MWHCTPYMeHTbl KnuneHTa, KoTopble
Mcnonb3yTes ans obecneyvyeHus 0653aTeNbCTB,
obpasyrolmxcs BCNeACTBME 3akoueHus Caenku wnm
HecKonbkux Caenok.

1.56. ®uHaHcoBbIe WHCTPYMEHTbI - ¢$vHaHcoBbIe
WHCTPYMEHTbI B MOHMMaHun 3P®U, BKNtovas, B 4aCTHOCTY,
JLONIroBble LieHHble 6ymaru (o6nurauuu), LONeBble LEHHbIE
6ymaru (akuuu), WHBECTULIMOHHbIE cepTUdUKaTbI/LONM
MHBecTMUMoHHbIX doHgoB UCITS, non-UCITS, AIF wu
npou3BoaHble UHAHCOBbIE MHCTPYMEHTbI.

1.57. doHp anbTepHaTUBHbIX WHBecTUUuun / AIF -
WHBECTULMOHHDbIA (OHZ, MpefyCMOTPEHHbIA [MPEKTUBON
2011/61/EC Esponenickoro MNapnameHta n CoseTta oT 8
utoHst 2011 roga (AIF).

1.58. AnekTpoHHasa nognucb — Habop AaHHbIX, JIOrMYECKM
CBfI3aHHbIX C 3MEeKTPOHHbIM  [OKYMEHTOM, KOTOPbIN,
cornacHo 3akoHy JlaTtBuickown Pecny6nvku, YnpaBnatoLmi
MOXeT Wchnonb3oBaTb  ANA  uaeHTUbMKauum  nuua,
nognucaBLIEro [LOKYMEHT, W KOTOpbIn obecneynBaeT
[OCTOBEPHOCTb 3/IEKTPOHHOIO AOKYMEHTA.

2. OBLUME YCnoBuA

2.1. YnpaBnsatowun ocyliecTensaer YnpaBneHue
NHBecTMUMOHHBIM nopTdenem KnueHTa, ecnu Mexay

CtopoHamy  3aknodeH  [loroBop 06  ynpaBfeHUn
MHBECTULMOHHBbIM nopTdenem.
2.2. Hactosauwue O6Lwume npaewna ABNALOTCS

NPWUIOXEHNEM K 3akntoyeHHomy CtopoHamu [loroBopy 06
ynpaefieHuu WHBECTULMOHHBLIM noptdenem "
HeoTbemsieMonM 4YacTbto [loroBopa, KoTopble KineHT
akuenTyeT B KayecTBe o06s3aTeflbHbIX AN HeEro u
NPUMEHUMbIX K HeMy npaBuWn B MOMEHT MOAMNUCaHWA
[oroeopa 06 ynpaBfieHUN MHBECTULMOHHbBIM NopTdenem.

2.3. YnpaBnsatowmn mMmeet nNpaBo BHOCUTb U3MEHEHWS B
HacTosilme O6Wue npaBuna B OQHOCTOPOHHEM MOPSiAKe,
YCTaHOBJIEHHOM B [JoroBope 06 ynpasneHun
MHBECTMLUMOHHBbIM nopTdeneM u B HacToAwmx O6Lmx
npaeunax. Ecnu KnueHT O npeAyCMOTPEHHOro Cpoka
BCTYNMeHNa B CUNy U3MeHeHuih O6Wwux npaBun  He
oTnpaBua YnpaBnswoLwWweMy MUCbMEHHble BO3PaXKEHUSI Ha
ajpec 3/1IeKTPOHHOWM noyTbl YnpaBnsiouwero asset@cbl.lv
unu npy nomowmn UMHTepHeT-6aHKa baHka, cuuTaercs, 4To

KnueHT cornacuncs ¢ TakuMn U3MEHEHUSIMU U OJ06PUIT UX.
Ecnu Ynpasnsowumin nonyynn Bo3paxKxeHns Ha CBOW agpec
3/1eKTPOHHON nouTbl asset@cbl.lv nnn uyepes WUHTepHeT-
6aHK BbaHka, HO CTOPOHbI He 3aK/4YMAM MUCbMEHHOE
cornaileHve B CBSI3W C 3TUM, U3MeHeHus O6LWUX npaBumn
BCTYNaroT B CUY B COOTBETCTBYIOLUMMA Ha3HAYEHHbIN CPOK,
u nobaa CTopoHa MMeeT nNpaBO He3aMeA/UTesNlbHO B

OAHOCTOPOHHEM  MoOpsiike pacToprHyTb [loroBop B
yCTaHOBJIEHHOM B HEM NMOpPsIAKeE.
2.4. Ecnn ycnoBua 06wWux npaBua  npoTuBopevart

ycnoeuam [loroBopa 06 YnpaBfieHUM MHBECTULMOHHBIM
noptdenem, 1o ycnosuss O6WMX NpaBua MPUMEHSIIOTCS B
cnyyvae, ecniu:

(a) ycnons  O6wmx  npaeBun  ABnalTcA  6onee
6naronpuaTHbIMW ~ AnA  KAvMeHTa MO CPaBHEHUI C
YC/IOBMSIMM OCHOBHOrO TekcTa [loroBopa 06 ynpasieHuu
MHBECTULMOHHBIM MopTdenem; n/unm

(b) ycnosuss  06Lmx

3akoHa.

npaBun oTpaxakT TpeboBaHMSA

2.5. Ecnu B [oroBope nNpefyCMOTPEHO, YTO 3aK/lloyeHue,
M3MEHEHUE WU pacTopXeHue [loroBopa AOMKHO 6bITb
COBepLUeHO B MUCbMEHHOM BUAE, CUYUTAETCH, 4TO 3TO
MOXHO cfAenatb TakXe W B 3/IeKTPOHHON dopMe, ecnu
ob6ecneunBaetca WpeHTudbukaumsa KnueHta. Cuutaetcs,
yto UpeHtTudukaums KnveHta obecneuyeHa, ecnu KnueHT
nognucancs npu noMowmn 3SNEeKTPOHHOW MOAMUCKU wnn
npoussen ayTeHTUdMKaumo nNpu nomolm NHTepHeT-6aHKa
BaHka. Ecnn KnueHT nopaeT YnpaBnstowemy 3anpoc
BbILLIEYNOMSIHYTbIM CNOCOGOM, B TOM YUC/e 06 U3MEHEHUU
BazoBon BantoTbl unuM cnocoba nonyvyenuna OT4eTOB NO
NHBECTULMOHHOMY MopTtdento, " Ynpasnsowuin
cornacuncsa ero WCMoSIHUTb, UHULMMPOBAB 3arnpoLUeHHble
M3MeHeHus,, cuuTaetcs, 4Yto CTOpPOHbI cornacosanu
n3MeHeHusi B [loroBope B NMCbMEHHOM BUJE.

2.6. K vHTepnpeTauun, onpeneneHnio AenCTBUTENbHOCTH
M No6bIM ApYrUM OPUAMYECKUMM acrekTaM HacTOoALMX
06LWwMx NpaBua 1 NpoYMx YacTten [loroBopa NpUMEHAIOTCA
TpeboBaHusi 3akoHa JlaTBuickoi Pecny6imku.

2.7. Jlvyo, noanucbiBatowee [oroBop OT WMEHM
KnueHTta, nognucbiBas [oroeop, NpMHUMMaeT OT CBOEro
MMEeHN KakK @uanyeckoe nuMUO BCe 00513aTeNbCTBA,
onpepeneHHble ans KnueHta B [loroBope, # oTBeYaeT 3a
BbINOJSIHEHNE 3TUX 0653aTenbCTB BCEM CBOUM
UMYLLECTBOM, a Takxe  o0bs3yeTca BO3MeCTUTb
YnpaensatouwemMy Bce y6bITKM U pacxofbl, NMOHECEHHbIE UM B
cBA3M c [oroBopoM, eciM 3TO JIMLO Ha MOMEHT
3ak/toyeHnsa [loroBopa He YNoJIHOMOYEHO MNPeAcTaBnATb
KnueHTa wnu npeBbiWaeT CBOM  MOMHOMOYMS  UAn
OEeNCTByeT  BOMPEKM  MHTepecaM  NpeacTaBfIAeMOro
KnueHTa.

2.8. KnueHT rapaHTupyeT 1 NnoATBEPXAAET, YTO BO BpeEMS
Jencteus [oroBopa:

(a) obecneunT HenpepbiBHOE QYHKLUOHWPOBaHME U ByaeT

JepxaTb CyeTa WHBECTULMOHHOrO nopTdens, B T.u.
obecneymnt BO3MOXHOCTb OCyLLEeCTBIIEHUS
TpaH3akuuin/Caenok ¢ AktuBamu  UHBECTULMOHHOrO
noptdens.

(b) obecneunt SKCKMIO3UBHOE MpaBo YnpaBnstoLemy
pacnopsbkatbca AkTMBamMu WMHBeCTUMUMOHHOrO nopTdens
OT UMeHU KnneHTa;

(c) 6e3 NpeaBapUTENbHOrO COrnalleHna ¢ Ynpaenaowmm
He 6yaeT nepegaBaTb MHBECTULUMOHHbIN MopThenb
KnueHTa B ynpassieHve TpeTbiUM nnuam;

(d) 6es npepBapuTenbHoOro cornacus YnpaenstoLlero He
6yneT oTYy)XKAaTb, 3aKnagblBaTb WM ApPYrUM 06pasom
06peMeHaTb AKTUBbI MHBECTULMOHHOIO NopTdens;
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(e) opno6puT BCe Cpenku/TpaH3akuuu YnpaBsioLero c
AkTMBamMu WMHBECTMUMOHHOIrO nopTdens, COBEPLUEHHbIE
YnpaBnsitowWmMM, a Take BbITEKalOLWMe M3 HUX MpaBa U
00513aHHOCTW, ecnn  YnpaBnsioWMA  fgeicteoBan B
cooTBeTcTBMM C  [loroBopoM M He  Hapywwun
npefocTaBneHHble eMy MOJIHOMOYMS;

(f) HezamMepnuUTeNbHO COOBWMT YNpaBasioLeMy O n6bIxX
U3MEeHeHUsAX B YyKasaHHOM B [loroBope W CBSAA3aHHOW C
[OoroBopoM nHbopmMaLmu, BKIKOYas, HO He OrpaHMYMBasiCb
3TUM - 0 NbbIX W3MEHEHUSX B  CBEAEHUAX,
npefocTaBneHHbIX B AHKETE, B TOM 4MC/ie O 3HaHUAX U
onbiTe KnueHta B 06nactv WMHBECTULMOHHbIX YCnyr, 06
WHBECTMLMOHHbBIX LEnX U O CBOoeM (UHAHCOBOM
NOJMIOXKEHMM W MoXenaHuax B cdepe YcToMuMBOro
pa3BuTus;

(g) npepocTaBUT  YnpaBnswolWeMy BCHO  HEOBXOAMMYHO
MHOPMaLMIO M AOKYMeHTaumlo (B T.4. 3aK/OYEHHble C
BaHKOM  corfaweHuss O  XpaHeHuM u  yueTe
MHBecTMUMOHHOrO nopTdens KnveHTa, B T.4. BCE €ro
[OMOSIHEHUS U M3MEHeHUst), a Takxe 6yAeT OCyLLeCTBAATb
nobble  gpyrue  AeicTBMs, C  Uenblo  obecrneyntb
npefoCTaBfieHWe YCNyr U BbinosiHeHne [oroesopa, B T.4. B
coTpyaHuyecTse ¢ BaHkowm,;

(h) 6ypeTr cneautb U
nsMeHeHuaMn  06LLUX
HacToswwmx O6LMX Npasus;

03HaKaMnMBaTbCA CO BCEMMU
TapudoB  Ynpaensowero u

(i) obecneuynmT AOCTOBEPHOCTb, MOSHOTY M aKTyaslbHOCTb
NOATBEPXAEHUN KnueHTa, npefocTaBfIeHHbIX B
OoTHoweHun [oroBopa, M Apyron uHdopmauuu, B T.4. O
KnueHTe M ero WCTUHHbIX BbIrogonpuobdperaTensix, o
cBOeM onbiTe B chepe MHBECTULMI, O COCTOSIHUN AKTUMBOB
KnuneHTa;

() AxTuBbI KnneHTa He 6yLyT OTYYXAEHbI, 3a/10XeHbl UK
WHbIM 06pa30M 06peMeHeHbI B NOMb3y TPETbUX NULY;

(k) nepenaBaemble B YnpaBneHue AKTMBbI, B T.Y. WX
MPOUCXOXKAEHWUE N UCTOYHWUKM, ABIAETCA 3aKOHHbIMMU U He
HapylaeT 3akKoHbl U Kakue-imbo COrnaleHns ¢ TPETbUMU
NMuamu, a TakXKe He CBfA3aHbl C Nleranusauneil CpeacTs,
MOJIyYEHHbIX MPECTYMHbLIM MyTeM;

() npepocTtaBUT BCHO  Heo6xoAMMYH  MHbOpMALMIO,
3anpawmBaemyto  YnpaBnsiowuMm, ANnA  obecneyeHus
NoeHTudmkaumum KnveHTta u ero npeacTaBuTenen, a Takxe
Ans obecneyeHns o6bema NOJIHOMOYUI NpeacTaBUTENENR;

(m)KnueHT  He  6ypeT  ucnonb3oBaTb  AKTMBbI

NHBECTULMOHHOIO ﬂOpTCI)eﬂﬂ B HE3AKOHHDbIX Lensx;

(n) Bce AOKYMEHTbl U WHoOpMauus, KoTopyto KrveHT
npepoctaBuT  YnpaBnsiowemy, 6yaeT  AOCTOBEPHOMN,
NoJIHOM 1 obnagatoLlei PULNYECKON CUNON.

2.9. KnueHT, daBnswowmncs HOPUAMYECKUM  JIULIOM,
06a3yeTcsl He3aMeanuTeNlbHO B MUCbMEHHOM  Bupe
coo6WMTb YnpaBnastowemy o NpucBoeHHoM emy LEI kope
unu ero oTcyTcTBUWU. [pMHMMas yCnoBUsI HaCTOALMX
061X NpaBwus, B TOM YUCIE, YCTAHOBJIEHHbIE B MYyHKTE 2.3.
06wux npaBwua, KAWeHT, ABNAKOWWIACS OPUANYECKUM
nMuoM, B TeyeHMe BCero cpoka pJeuncteus [lorosopa
6e30T3bIBHO YNOJIHOMOYMBAET YNpaBnsoLWero mnoayynutb
n/vnun obecneuymBatb Hanuume LEl kopa KnueHTta. Huuto,
npefycMOTPeHHOE HacTosLel cTaTbelt O6LWMX NpaBun, He
MOXeT paccmaTpuBaTtbcsl Kak  0653aTeNbCTBO
YnpaBnsitoLLEro BbINOMHATL YNOMSIHYTbie paHee AelCTBUS.

2.10. Ha OCHOBaHumn 3aKJIH04EHHOI O Jorosopa
YnpaBnsowmin  BnNpaBe NpefocTaBAsiTb  yCc/iyru Mo
YnpaBfieHWo B OTHOLLUEHWUN HECKOJIbKUX MHBECTULIMOHHbIX
noptdeneit KnumeHta; B 3TOM cnyyae Kax bl OTAENbHbIN
NHBecTMUMOHHBbIN  nopTdenb KnueHTa wuMeeT cBOW
MNHBECTULMOHHBIA cYeT M WHBECTULMOHHYIO MONUTHUKY,

ohOpMNIeHHYI0 B BUAE OTAENIbHOTO MPUNIOXEHUA K
[oroeopy, B koTopon CTOPOHbI, Ha OCHOBaHWW B3aUMHOMN
[OroBOpPEHHOCTH, MOryT YCTaHOBWUTb bBasoByto BanioTy,
Oco6ble Tapudbl, a Takxe Ntobble Apyrue 0cobble yCnoBus,
npuUMeHUMble K JaHHOMY MIHBECTULIMOHHOMY nopTdento.

2.11. Ecnn  [JoroBopoM npeaycMOTPeHO  odopMieHue
NPUNOXEHUS c uenbto cosfaHus BTOPOro
MNHBECTMLUMOHHOrO nopTdens, cuMTaeTcs, YTO YKa3aHHbIN
Ha TUTYNIBHOM JUCTe LHorosopa 06 ynpasreHun
UHBECTULMOHHBIM 10pT@esieM NepBOHaYasbHblil 06beM
MHBecTMUMOHHOro nopTdens, a Takxke basoBas BantoTa,
Tapudbl n Ocobble yCnoBusi OTHOCATCA TOJIbKO K NEPBOMY
MNHBeCTMUMOHHOMY nopTdento , NpesyCMOTPEHHOMY B
Joroeope.

2.12. Ecnn  [JoroBopoM npedycMOTPeHO  YnpasneHue
aBymMA unn  6onee WMHBECTUUMOHHbIMKM  nopTdensMmu
KnueHTta, YnpaBnswoowmin obecneymBaeT npefocTaBlieHue
yKasaHHbIX B [loroBope Yycnyr B OTHOLUEHWW KaXAoro
MHBeCTMUMOHHOrO nopTdens OTAENbHO U He3aBUCUMO OT

OCTalbHbIX NHBECTULMOHHbIX noptdenen.
Bbllwecka3aHHOe HU B KOel Mepe He orpaHuM4MBaeT npaBo
YnpaBnsatowero  norawatb  cymMmmy  KomuccuoHHoro
BO3HarpaXxaeHuss u/unu  no6oro  Apyroro  njatexa,

npeaycMoTpeHHoro [loroBopom, 3a cyeT AKTUBOB Apyroro
MHBecTMUMOHHOrO  nopTdens  KnueHTa, ecnu  3To
HEeBO3MOXHO cfhenaTtb 3a CYeT Toro WMHBECTULMOHHOMO
nopTdens, B CBA3U C KOTOPbIM BbILLEYNOMSHYTbIe MAaTexu
BO3HMWKWN.

2.13. NpuceoeHHbit  KnneHTy YnpasBnswowum  craTtyc

(4acTHbIi  KNMEHT, npodeccUoHanbHbIN  KIMEHT UK
NpaBOMOYHbIA  AefoBOM NapTHep) YyKasblBaeTcA Ha
TUTY/IbBHOM  IUCTe Horosopa 06  ynpasneHuu

UHBECTULMOHHBIM ropTeniem. C MepaMmu MO  3awure
UHTepecoB KnueHTa, MPUMEHSIEMbIMWU COMMIaCHO CTaTycy
KnueHTa, ¢ npaBoM KnuneHTa Tpe6oBaTb MPUCBOEHUSA eMY
Apyroro cTaTyca, a TakKXe C OrpaHUYeHUsIMU YPOBHS
3awmTbl KnueHTa, CBfI3aHHbIMM C  MPUCBOEHUEM eMy
apyroro cTtatyca, KnMeHT MOXEeT 03HaKOMWUTbCS B
NOKyMeHTe  «OnucaHwe  MNpuUcBamBaeMbIX  K/WEHTY
CTaTycoB» Ha caiiTe YnpaBnsioLLero.

2.14. YnpaBnsatowmin:

(a) He  penerupyeT  YnpaBneHue  WHBECTULMOHHbIM
nopthenem KnueHTta apyrum nuuam, Bkitoyas YnpasneHue
yacTbio AKTUBOB MHBECTULMOHHOTO nopTdens;

(b) He sBNAeTCA AepxaTenem nepeAaHHbIX B YnpaBfeHue
LEHeXHbIX CpeAcTB U OUHAHCOBbIX MHCTPYMEHTOB, B TOM
yucne Aonein MHBECTULMOHHbBIX GOHAOB;

(c) He npefocTaBNSET KOHCYNbTaLUM U PEKOMEHAALNMU MO
MHBECTULMAM, B TOM YUCNE, B OTHOLIEHUN NOTEHLMANbHOIO
KnueHTa.

2.15. Ecnn [doroBop 3akftoyaeTcs KakK [UCTaHLMOHHbIN
JoroBop, To KnMeHT BnpaBe BOCMOJIb30BaTbCs MpPaBOM
OoTKasa W B OJHOCTOPOHHEM MOPsAAKE PacTOpPrHyTb
OVCTaHUMOHHBIN JoroBop B TeyeHue 14 (4eTblpHazLaTH)
OHeW C MOMeHTa ero  3ak/lyeHWs, HanpaBuB
COOTBETCTBYIOLLEE YyBeLOMIEHNe YnpaBnstowemy. Ecnu
Knuent He BOCMOJIb30BasICA npasom 0TKasa,
3aK/toYeHHbI  [JoroBop sBNseTCs 06si3aTefibHbIM - AJ1A
CTopoH co nHA ero 3aK/IHoYeHUs.
3auucneHve/nepeuncnedme  KnumeHToM  AKTMBOB  Ha
MNHBECTULMOHHbBIN CYeT cuMTaeTcs cornacuem KnuenTa Ha
ucrnonHeHne [loroBopa U HayanoM  YnpaBneHus.
MpucnaHHoe KnneHToM yBeAOMIIEHUE 06 OCYLLUECTBIIEHUN
npaea oTKasa O[HOBPEMEHHO cynTaertcs
PacnopsikeHnemob nsbvatum MHBecTMLMoHHOrO noptdens ,
B T.4. cornacuem Knuenta c ycnosusimMu nyHktoB 10.2.(b). —
10.2.(n). O6wmx npaeun. Ecnu KnueHT BocCMonbayeTtcs
npaBoM o0TKasa, KnuMeHT o06si3aH BO3MeCcTUTb Bce
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npuMeHMMble KOMUCCHMOHHbIe BO3Harpa)KeHus, a Takxe
nnaTeXxu u pacxofpl, NpUYMTaOWMECS B COOTBETCTBUU C
LoroBopoM. KnneHT He MOXeT BOCMOJSIb30BaTbCA MpaBoOM
OTKasa B OTHOLWeHun Caenok u TpaH3akKuui, HayaTbiX B
pamMkax YnpaBneHus.

3. BAHK, AEHE)XXHbIW CYET U CYET ®UHAHCOBbIX
WHCTPYMEHTOB UHBECTULIMOHHOIO NMOPT®ENA

3.1. OpgHOBpeMeHHO C 3akto4veHnem [loroBopa, KnueHT
OO/MKEeH 3aKMunTb C MNpeAaBapuTeNbHO OA06PEHHbIM
Ynpaenawowmm baHKOM cornawleHme o XpaHeHUn U yyeTe
NHBECTULMOHHOIO noptdens KnueHTa,
npegycMmatpuBaiollee, cpefau Mpo4vero, 3IKCKIHO3MBHOE
npaBo Ynpasnswowero coBepLwaTtb TpaH3akuuun/Caenku c
AkTuBamMu  UHBeCTUUMOHHOrO nopTdenss OT MMeHu
KnueHta. CyeTa WHBECTUMUMOHHOrO noptdens KnueHTa
(CyeT GUHAHCOBbIX WMHCTPYMEHTOB U [leHEeXHbl CYeT)

onpegenstoTcs Ha OCHOBaHUM [lOrOBOPEHHOCTY,
npefyCMOTPEHHOWN B 3TOM MyHKTe.
3.2. Ynpasnsatowun obecrneymnBaet YnpaBneHue

NHBeCTMUMOHHBIM nopTdenem KnneHTa Ha cyeTax TONbKO
TaKWX KPEAUTHBIX YUPEXAEHWUN, C KOTOPbIMU COTPYAHNYAET
YnpaBnstowmin. [1o 3aknOYeHUs1 YNOMSIHYTOro B MyHKTe
3.1. 06wmx npaBun cornawenus, KnuneHT posmkeH
BbISICHATb, aKUEenToBaHO NM  YNpaBasloWMM  Takoe
KPeAUTHOE yUpexXaeHusa 4Na NpefoCcTaBieHNs CBOMX YCNyr.

3.3. Mo Tpe6oBaHuo Ynpasnstouwero, KnueHT nopaet
YnpaBnsatowemy opurMHan 3akioveHHoro ¢ baHkom
cornaiieHusi, ynoMsiHytoro B nyHkte 3.1. O6wux npaswun,
MUnWM, ecnu Ha 9TO OblNO  MOSYYEHO paspelueHue
YnpaBnstowero, 3aBepeHHyt0 KnnMeHTOM KOMuio Takoro
cornallueHus.

3.4. KnueHT 06s13yeTcsl cornacoBbiBaTh C YNpaBasiowmm
nobble  MHULUMUPOBAHHbIE UM WU/UAN  HanNpsMyto
0f06peHHblIE UM WM3MEHEeHUs1 B 3aK/OYeHHOM c BaHkom
cornalieHum, ynoMsiHyTomM B nyHkTe 3.1. O6wWmx npasui, Ao
BCTYMJEHNA Takux U3MeHeHul B cuny. Ecnu B TeueHnmn 14
(YeTblpHaguaT) AHE C MOMEHTa Mojauum  TaKux
M3MEHEHUI  YnpaBnsawweMy B MUCbMEHHOM  Bufie
BblILLEYMOMSIHYTOE CcorflacoBaHne He 6yAeT Mpov3BefEeHO,
TO, B CNy4Yae BCTYMJIEHUS TakUX W3MEHEHWA B Cuiy,
YnpaBnawowmn uMeet npaBo B MNpPefyCMOTPEHHOM B
OoroBope nopsake pacToprHyts  [oroBop  u/unu
TpeboBaTb BO3MELLEHUS MPUYNHEHHDBIX MY YObITKOB.

3.5. KnueHT no Tpe6oBaHuio YnpaBnstowero o6a3aH
HesaMeaUTeNnbHO ob6ecneuynTb Ha [leHeXHOM cuyeTe
Hanuume AeHeXHbIX CPefCTB, KOTOPble HEOOXOAUMbI ANS
ynnarbl KomuccuoHHoro BO3HarpaxgeHus nnm
npovsBefeHUs Apyrnx npeaycMoTpeHHbIX B JloroBope
nnatexen. Ecnn KnneHt He o6ecneuvBaeT Hannumne Takux
OEeHEeXHbIX cpeacTs Ha JeHexHoM cyete
MHBecTMUMOHHOrO nopTdensa B MOAHOM pa3Mepe B
TeyeHue 5 (nsATW) Pabounx [Heil C MOMEHTa MOJSyYeHUs

NUCbMEHHOIO  Tpeb6oBaHwua  Ynpaenstowero, KnueHT
cornallaeTcsi, YTO TaKue NaaTexu MoryT 6biTb YAepXaHbl C
noboro PacyeTHoro cueta KnueHta B baHke npwu
nocpefHuyecTse baHka.

3.6. KnueHT  cornawaetcs, 4TO  ANs  MOKPbITUA

KOMMWCCUOHHOIO BO3Harpa)kaeHus Ynpasnstowero u/vnm
npousBefeHUs APYrux MpeaycMOTpeHHbIx B [orosope
nnatexen (Bk/oYas, HO He OrpaHWYMBasCb OTUM -
npuMeHuMble K KNneHTy Hanoru v nowsuHbl, onnaty ycnyr
BaHka W TpeTbux nuu) YnNpaBnAWMA MMeeT npaBo
npogatb ®uHaHCOBble WHCTPYMeHTbl KnueHTa u/unu
pacTOprHyTb 3aK/toYeHHble Caenku.

3.7. YnpaBnswoowmit uMmeeT npaso 6e3 JOMONHUTENBHOMO
cornacus  KnveHTa KOHBEpPTUpPOBaTb WMENOLIMECH Ha

[eHeXXHOM cyeTe AeHeXHble CpefcTBa C OAHON BantoTbl B
Opyryto, ecnu cpepacTBa Heo6xoauMmbl Ansi  onnathbl
KOMUCCMOHHOrO BO3HarpaxaeHusa uau MNpousBefeHus
OpYrux nNpefycMOTpeHHbIX B [loroBope nnaTexen, B T.u.
ana  BbINoNHeHUs Pacnopsikenusi KnuneHTa, MOKPbITUS
fonra KnueHTta (BblpaXXeHHOro B Apyroil BastoTe), ecnu
Haxogswwmxcs Ha [leHeXXHOM cueTe AeHeXHbIX CPeAcTB B

COOTBETCTBYHOLLEN BantoTe HefoCTaTOYHO ans
ncnonHeHusa Caenku.
3.8. KnueHT cornawaetcs, 4Yto YnpaBnswoowmui 6e3

JononHutenbHoro cornacusi KnueHta wumeeT npaBo B
no6o MOMEHT npu nocpefHuyecTBe baHka ygaepxaTb
JeHexHble cpeacTBa C [leHeXHoro cyeta w/unu B
OfHOCTOPOHHEM nopsaake npopgatb  ®wuHaHcoBble
MHCTPYMeHTbl co CuyeTa (UHAHCOBbIX WHCTPYMEHTOB B
crnenylowmx cnyyasx:

(a) ans npousBefeHuUA nnaTeXein M ynnaTbl Pacxofos,
npuymTatoLmxcs no Jorosopy; u/unm

(b) ecnu 3auncneHne AkTMBOB Ha CYeT MHBECTULMOHHOMO
noptdens KnueHta 6bl1I0 NpoM3BEAEeHO 6e3 MpaBOBOro
OCHOBaHMs, B T.4. B pesy/ibTaTe 3abny>KaeHus,, obMaHa uim
TEXHUYECKOWN OLUMOKK; N/ nnm

(c) npu  npousBeneHWM  B3aMMo3ayeTa
Ynpasnstowero K KnueHTy; u/vnm

TpeboBaHwuit

(d) B Apyrux cnyyasix, ycTaHOB/EHHbIX B [loroBope u/vnu B
3aKoHe.

4. BO3HAIPAXXAEHUE, TAPU®DbI U PACXOAbI
YNPABJIAIOLLLET O

4.1. KnueHT nnatut YnpasnsoweMy npegycMoOTpeHHOE B
[oroBope BosHarpaxxaeHue cornacHo Tapudam.

4.2. PacueHKn Ha ycnyrun NpuMeHsitoTCA B COOTBETCTBUM C
O6wmmu Tapudamu, ecnu B MHAMBMAYanbHbIX Tapudax He
yCTaHOBNEHO MHoe. Mpu Hanuummn cornaweHnsa CTOpoH 06
MHavBuayanbHbix Tapudax, B OTHoweHuM KnwueHTa
B3MMAlOTCA TaKXXe BCe BO3HArpaXxeHusi, ykasaHHble B
O6bwmnx  Tapudax, KoTopble He  MpeAyCMOTpPEHbI
NHavBuayanbHbiMK Tapubamu.

4.3. YnpaBnsiowWwmin MMeeT MpaBO BHOCUTb W3MEHEHUS B

06wue Tapudbl B OLHOCTOPOHHEM nopsake,
yCTaHOBJIEHHOM B [Horosope 06  ynpaBneHuu
WHBECTULMOHHBbIM  nopTdeneM U  HacToAwmx O6Lmx

npasunax. Ecnu Ynpaensiowmin He nonyymn BO3paxkeHus
KnueHTa Ha appec 9/1eKTPOHHOM MouYTbl YrnpaBnstowero
asset@cbl.lv unn npu nomowwm WHTepHeT-6aHKa BaHka B
OTHOLUEHUN M3MeHeHun 06wmx TapudoB YnpaBnstoLwero
0O [AHSI BCTYN/EeHWs WX B Cuay, cuutaetcs, 4yto KnueHT
cornacunca C TakKuMM W3MeHeHusamMu. B cnyyae ecnu
YnpaBnsitowWmin nonyunn yBefoMiaeHne o0 BO3PaXEHUsIX OT
KnueHTa Ha appec 9/1eKTPOHHOM MoYTbl YrnpaBnstowero
asset@cbl.lv unn npu nomowwm WHTepHeT-6aHKa BaHka B
OTHOLUEHUWN M3MeHeHun 06wmx TapudoB YnpaBnstoLwero
0O OHA BCTynneHus ux B cuny, CTOpOHblI MOAMUCHIBaOT
COOTBETCTBYIOLLEE COrnalleHme o npumeHeHun K Knunenty
MHavBuayanbHblx TapudoB; WM  e€CciuM  Xe  Takoe
cornalieHve He 6bII0 JOCTUIHYTO, M3MeHeHusa O6Lmx
TapudoB BCTYyNatOT B CWUNy B  COOTBETCTBYHOLUUMA
YCTaHOBJIEHHbIW CPOK, U KNneHT uMeeT npaBo pacToprHyTb
[oroBop B OfHOCTOPOHHEM MOPsifiKe, COrlacHO MOPSAKY,
ycTaHoBfieHHOMY B [lorosope.

4.4. KomuccuoHHoe BO3HarpaXxgeHue 3a YnpaeneHue
MHBecTULUMOHHBbIM nopTdenem KnueHTa Hauucnsietcs u
yAepXuBaeTcs cnefyloLmmM o6pas3om:

(a) BosHarpaxgeHue Ynpaenswowemy 3a YnpaBneHue
MHBECTULMOHHBIM  MopThenemM HauyucnsieTcs  KaXAabli
KaneHJapHbli Mecsily OT CpefHeld CTOMMOCTM AKTUBOB
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MuBecTuumMoHHOro  mopTdena  KnuveHTa,  npumeHss
yKasaHHyto B Tapudax NnpoLeHTHYIO CTaBKy, B T.4.:

- yKasaHHyio B Tapudax CTaBKy B OTHOLUEHWM YacTu
MHBecTUuMoHHOro nopTdens (B T.Y. [AEHEXHbIX
CPefcTB), KoTopas He BfOXXeHa B MHBECTULMOHHbIE
¢oHAb! ynpaBnsiemble YnpaBnstowmM;

- yKasaHHyio B Tapudax CTaBKy B OTHOLUEHWM YacTu
MHBecTUUMOHHOTrO nopTdens, KoTopas BIIOXEHa B

WHBECTULMOHHbIE dboHabI ynpasnsieMble
Ynpasnstowum;
(b) KOMWCCUOHHOE BO3Harpa)kaeHue 3a YnpaefieHune

NHBECTMLMOHHBIM MOPTHENEM HAYUCNSAETCA OT CpefHewn
ctoumocT AKTMBOB WHBeCTULMOHHOrO nopTdens B
OTuYeTHbIV Nepuoa, NpMHNUMas BO BHUMaHue akTuyeckoe
KonnyecTBo AHe OTYeTHOro nepuoaa u 6asy — 360 aHel B
rogy, no cnegyoulen dopmyne:

C. = Via* R )
m 360 *

roe

Cm— KoMuccuoHHoe BoO3HarpaxgeHue 3a YnpasfieHue
NHBeCTMLMOHHBIM nopTdenem;

Vv — cpefHAs cTouMocTb AKTMBOB WHBECTULMOHHOMO
noptdens B OTYETHOM nepuogas;

R1 - npoueHTHadA cTaBKa BO3HarpaxaeHus;

Dsk = dakTuyeckoe KonmyectBo pgHew B OTYETHOM
nepuoge;

(c) cpegHas cToMMOCTb  AKTMBOB  MHBECTULMOHHOIO

noptpens Knuenta B OTyeTHoM nepuoge  (Vvid)

paccunTbiBaeTca Kak cpefHeapudMeTUYeckoe 3HauyeHue
no dopmyne:

roe
Vvid = cCpepHas cTouMocTb AKTMBOB WHBECTULMOHHOIO
noptdens B OTYETHOM nepuogas;

Vi—  ctoumMocTb AKTMBOB MHBECTULUMOHHOIO nopTdensa B
LeHb t;
n- KOnm4yecTBo AHen B OTYeTHOM nepuoge;

(d) npegycmMoTpeHHoe B 3TOM MyHKTe O6WUX MpaBui
KOMMWCCUOHHOEe BO3HarpaxgeHne 3a COOTBETCTBYIOLLMMN
Mecsil, YAep>XuBaeTcs npu nocpegHuyectBe bBaHka ¢
[eHexHoro cyeta WMHBecTUUMOHHOro noptdens fJo 5
(nsToro) Pa6ouyero pAHA crnefylrowero Mecsua, B T.M.
cobntogas ycnoeus nyHkToB 3.5. — 3.8. HacToAwmMx O6LmMX
npaeun.

4.5. KoMuccrmoHHoe BoO3HarpaXpeHue 3a [OXOA
KnueHTa, nonyyeHHbli B pe3ynbTate YnpaB/ieHus
WHBecTUUMOHHBbIM  nopTdenem (MepeMeHHass 4YacTb
BO3HAarpa)KAeHusl), HauucnsieTcs W yAepXKuBaeTcs
cnepyroLmMM 06pa3oMm:

(a) NepemeHHan YacTb BO3HarpaXieHUsi paccYnTbIBaeTCs
KaXkabl KaneHgapHbIA MecsL, Ha OCHOBaHUM YKasaHHOW B
MHavBuayanbHblx Tapudax CTaBKM BO3HarpakaeHusi
YnpaBnsatoLwemMy oT 4OXOA0B OT CBEPXNPUOBIIN, BbIpaXKeHHO
B a6COJIOTHbIX MPOLEHTax:

(b) NepemeHHaa YacTb BO3HarpaXAeHUsi paccYnTbiBaeTcA
OT uucToro npupocta AKTMBOB KnueHTa 3a OT4YeTHbIM
nepuog no Gopmyne:

C. = MAX(0; Ip,) * R,

roe

Ct— KomMmuccuoHHoe  BO3HarpaxgeHume 3a  [JoOxon
KnueHTa, nosnyyeHHbIn B pesynbTaTe YnpaBreHus
MNHBECTMLMOHHbBIM nopTdenem;

lp —  umcTbIn npupocT AKTMBOB KnueHTa 3a OTYeTHbIH
nepuog,

Rz -  ykasaHHas B UHAamBupayanbHbix Tapudax KnueHta
CTaBKa BO3HarpaxpeHus Ynpasnswowero ot

A0Xo[0B OT CBerI'IpM6bIJ'I n,

(c) umcTbit npupocT AKTMBOB KnueHTa 3a OTYETHbIN
nepuos (lp) onpegenseTcs nNyTeM BbluMTaHUA U3
ctoumoctn AKTMBOB KnumeHTa Ha KoHey OT4yeTHOro
nepuoga: (i) ctoMmMocTb AKTMBOB KnueHTa Ha Havasno
OTyeTHOro nepuofa; (i) cyMMy, Ha KOTOpPYyHd CTOMMOCTb
AkTMBOB KnuveHTa yBenuuunacb 6bl MpuM YCNOBWM, 4YTO
NpupoCcT  paBeH rokasaTento 3Ta/loHHOro  AoXoAa
(benchmark) 3a cootBeTcTBYtOWMI OTUETHBIN nepuog; (iii)
neto CTOUMOCTb TOW YacTu AKTMBOB, KOTOpas nepepaHa
U/MNKn u3baTa K3 UHBECTMLMOHHOrO nopTdensa B CBA3N C
yBeNnuyeHneM W/Unu  ymeHblueHueM WHBECTULMOHHOMO
nopTdens 3a cooTBeTCTBYOWMUIA OTYETHBIA NEPUOS;

(d) saTanoHHbIn poxon (benchmark) sBNseTCS YpPOBHEM
JOXOAHOCTH, KOTOpbIf YnpaBnstoLuit cTapaetcs
npeBbICUTb npu YnpasneHuu NHBECTULMNOHHBIM
noptdpenem KnueHta, n oH onpefeneH B MHaMBUAyanbHbIX
Tapudax KnueHTa; ecnu COOTBETCTBYHOLUNA ITaNIOHHbIN
noxop (benchmark) we onpefeneH B WHAaMBUAyanbHbIX
Tapudax KnueHTa, TO npepnonaraeTcsi, YTO €ro craBKa
paBHa 0%;

(e) NepemeHHasa 4YacTb BO3HarpaXKAeHWs B3MMaeTcA
TOJIbKO B TOM CJlyyae, ec/ii CTOMMOCTb MHBECTULMOHHOIO
noptoens npeBblaeT  HaMBOMbILYKD  CTOMMOCTb

MHBecTUUMOHHOrO nopTdens (nocne BblYeTa KOMMUCCUIA
YnpaBnsitowero u baHka) Ha nto6ylo npepabiayllyto faty
yaepXxaHus [lepemMeHHOM 4YacTW  BO3HarpaxpgeHus
(HighWaterMark);

(f) ecnn  3a nocne paTbl, Ha KOTOpPYH
3adukcmpoBaHa Haun6onbluas CTOMMOCTb
NHBecTuumnoHHoro noptdena HighWaterMark, B pesynbTtate
YyBENIMYEHUS  U/WNKU  yMeHblueHnss  MIHBECTMLMOHHOIo
nopThens NpousoLLIo NOCTYMNIEHNE UMK U3bsTUE AKTUBOB
B / U3 MIHBECTULMOHHOMO NopTdens, 3HadyeHne CTOUMOCTU
HighWaterMark cooTBETCTBEHHO KOPPEKTUPYETCS, TO eCTb,
yBENIMUMBAETCA WM  yMeHbluaeTca Ha neto  cymMmy
MOCTYMUBLUUX UM U3bATbIX AKTUBOB C [aTbl, B KOTOPYHO

nepvog,

6blna 3admKcupoBaHa Hanbosbluas CTOUMOCTb
NHBecTuumnoHHoro noptdena HighWaterMark,
(g) onpepensass lepemMeHHyO 4aCTb BO3HarpaXgeHus,

YyUMTbIBaAETCS NepBOHayvanbHas CTOMMOCTb nepefaHHbIX B
YnpaBneHue AKTUBOB KnneHTa nnm ctTouMocTb AKTUBOB Ha
narty BBefeHusi [epeMeHHON YacTu BO3HarpaxxaeHus;

(h) B cnyyae ecnu YncTbiii NnpupocT AKTUBOB KnueHTa 3a
OTYyeTHbIN nepmoa (k)  sBNsieTcs HeraTuBHbIM,
MepeMeHHas YacTb BO3HarpaxgaeHus He B3biMaeTcs;

(i) nocne yaepKaHua MepemeHHoOM YyacTu
BO3Harpa)kieHus, CTOMMoCTb MHBECTULMOHHOrO nopTdens
¢dukcupyeTca B KayecTBe rokasaTeNss MCTOPUYECKOro
MakcuMymMa cToumocTu MHBecTuuuoHHOro nopTdens
KnueHta HighWaterMark w ncnonb3ayetca npu pacyeTtax
KoMWCCMOHHOrO  BO3HAarpaxzeHus 3a nocnegyouiue
OTYyeTHble nepuoabl B NOPSIAKE, YCTAHOBMEHHOM B MyHKTE
4.5,

() Ana HoBoo6pasoBaHHOro MHBECTULMOHHOIO nopTdens
MepeMeHHass 4acTb BO3HarpaXAeHWs paccuUuTbiBaeTcH,
HauMHasi ¢ nepBoro u4ucna  cnegytowero OTYETHOro
nepuofa ; B c/iydae BHeCeHUs MonpasBoK B Tapudbl U/uam
nopsagoK pacyeta [lepeMeHHOMW 4acTu BO3HarpaxaeHus,
Takue nomnpasBKW NPUMEHSIOTCS, HauMHasa C NepBoro yucna
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cnegytouiero OTYeTHOro nepuofa nocfie BCTYMNNeHUs B
CUJTy TaKuUX NOMNpaBok;

(k) ecnu B TedeHne OTYETHOro nepuofa NpouUsoLLIO
yBenuyeHne  u/WnM  ymeHblueHne  MHBECTULMOHHOMO
nopthens B peaynbTaTe nepeBofa B W/WAWM U3bATUS
LEeHeXHbIX CPeAcTB U/unu GUHAHCOBbIX MHCTPYMEHTOB, TO
cyMMa, npefycMoTpeHHas nyHkToM 4.5.(c).(ii). 06wmx
NpaBWUi PaccYUTbIBAETCA UCXOAA U3 CTOMMOCTU AKTUBOB
Ha Hayano OTYeTHOro Mepuofa; CTOUMOCTb MepefaHHbIX
n/vnn unsbATbIX 3a OT4YeTHbIN nepuop, nefo AKTUBOB

yuuTbiBaeTCA Mpu pacyetax cnegytowero  OTYeTHOro
nepvoaa;
() otcTynas  oT  ofwero  nopsAka  HauucneHus

KoMunccuoHHOro BosHarpaxgeHus, Ynpasnstowmn srnpase
HaunUCnATb n yaepxuBatb [lepeMeHHylO  4acTb
BO3HArpaXKAeHUsi exekBapTasbHO, TakMM o06pa3oMm B
NOHMMAaHWKN HacTosLLero NyHkTa 4.5. OTYETHbIM NepuMoaoM
cyMTaeTcsa COOTBETCTBYIOLWMI KaneHaapHbIi KBapTan,

(m)aTanoHHblt  poxop  (benchmark), ynOMsHYTbIW B
HacTosieM nyHKTe 4.5, He onpefenseTrcs CcorfacHo
nokasartento, ykasaHHoMy B nyHkTe 11.10. HacToAWwMX
O6Wwmux npaBufl, C MOMOLLbD KOTOPOro KiMeHT MoXeT
OLeHUTb pesynbTaTbl YNpaBneHus;

(n) NepemeHHaa YacTb BO3HarpaXKAaeHus 3a npeablayLLmni
OTYETHbINI Mepuof yaepxuBaetca BaHKoM ¢ [leHexHoro
cyeta KnueHTa B TedeHun 5 (natu) Paboumx AHen
crefylollero KaneHgapHoro Mecsua, B T.4. cobntogas
yCnoBus NpepycMoTpeHHble B nyHktax 3.5. — 3.8
HacToAwmx O6LwmMx NpasuI.

4.6. KoMuccrmoHHoe BO3HarpaxgeHue 3a u3bATHE
MHBecTULUMOHHOrO nopTdens waM ero 4Yactm Ao
ycTaHoBneHHoro B [loroBope MwuHMManbHoro cpoka
ynpaeneHus WHBECTULUOHHBIM noptdenem
paccumnTbIBaeTCA U YAEPXKMBAETCS CNneayoLM o6pasom:

(a) Ynpaensatowuint MMeeT NpaBo yaep)aTb KoMuccroHHoe
BO3HarpaxeHne co cyetoB KnueHTta, ecim KnueHt
nsbiMaeT MHBECTUUMOHHDBIA NOPTdEnb AU ero 4YacTb Ao
OKOHYaHMA MWHMMasbHOTo cpoka ynpasneHus
WHBECTULMOHHBLIM NnopTdenem;

(b) KomMuccroHHOe BO3HArpaxeHue pacCuUTbIBAlOT Kak
(DMKCMPOBAHHbBIN MPOLEHT OT CYyMMbIl U3bATbIX AKTUBOB, MO
dopmyne:

C‘f:n - S:’:n * Rs

roe

Cizn — KoMUCCHOHHOE BO3HarpaxgeHve YnpaBnstoLlero

3a U3bATUE MHBECTULMOHHOro noptdens uau ero

yacTuy;

Sizn = CyMMa AKTUBOB, U3bsiTbIX U3 VHBECTULMOHHOIO
noptdens;

R3— crtaBka KOMWCCMOHHOro BO3HarpaxKgeHust 3a
n3bATMe WHBECTUMLUMOHHOrO noptdens wuam ero
yacTtu [0  YCTaHOBJIEHHOro B [Joroeope
MuHMManbHoro cpoka yrnpaBneHus
MHBECTULMOHHbIM nopTdenem;

(c) cTaBKa KOMWCCUOHHOIO BO3HArpaXAeHus 3a uU3bsATUe
MHBeCcTULUMOHHOrO  nopTdensa WAM  ero 4yactu Ao
ycTaHoBfneHHoro B [loroBope MwuHMManNbHOro cpoka
yrnpaBneHusl WHBECTULMOHHbIM MopTheneM MOXeT 6biTb
onpefeneHa B O6wux Tapudax; ecnu BbilleyrnoMsiHyTas
CTaBKa He onpegeneHa B O6wmx Tapudax, cuMTaercs, 4To
OHa onpefeneHa B pa3mepe 1% (oAgHOro npoueHTa) OT
CTOMMOCTM  M3bIMaeMoil  4YacTu  MHBECTULMOHHOro
noptdens;

(d) cToMmMocTb MHBECTULIMOHHOIO NOPThENS UM €ro YacTu
OoLUeHMBaeTCs Ha TOT [AeHb, Koraa WHBECTULMOHHbIN
noptdenb 6bll MOJHOCTBIO WM YaCTUYHO U3BAT U3

YnpaBneHus;

(e) KoMuccroHHOe BO3HarpaxgeHue paccyuTbiBaeTcss U
yAep>xuBaeTcsa npu nocpegHuyectse baHka ¢ [leHexxHoro
cyeTa B feHb M3bATUA WHBECTULMOHHOrO nopTdens uam
ero yacTu, B T.4. cobntogas ycnosusi nyHkToB 3.5. — 3.8.
HacToswWwmx O6LMX NpaBu;

(f) ecnu KnueHT nsbimaeT MHBECTULMOHHDBIN NopTdenb fo
OKOHYaHuA ycTaHoBneHHoro B [lorosope MwuHMManbHOro
CpoKa YMnpaBfieHUs WHBECTULMOHHbIM MopTdenemM Mo
npuynHe pacTopxkeHus [lorosopa, T.K. €ero He ycTpamBatoT
nsmeHeHnss O6WMX TapupoB B OTHOLIEHWM pa3mepa
KoMMCCMOHHOrO BO3HarpaxaeHus, npeaycMoOTPeHHOro B
nyHkte 4.6. Hactosiwmx O6wmMx npaBun, To K KnueHTy
npuMeHseTca yCTaHOBJIEHHas paHee cTaBKa
cooTBeTCTBYoLWero KOMMCCUOHHOMO BO3HArpaXK aeHus.

4.7. MNnata 3a nepBOoHayasbHOe pa3MellieHMe AKTUBOB
ABnsieTcs BO3HarpaxaeHuem YnpaenstoLero 3a
nepBoHayanbHOe  pasMelleHne  AeHEeXHbIX  CpeacTB
MHBecTMUunoHHOro noptdensa KnuveHta B ®PuHaHCOBble
MHCTPYMeHTbl. lnaTa 3a nepBoHayanbHOe pa3MelleHune
AKTMBOB pacCuUMTbIBaeTCs, MPUMEHSI COOTBETCTBYHOLLYHO
cTtaBky TapudoB K cymme Caenku no npuobpeTeHuto
®UHaAHCOBbIX WHCTPYMEHTOB, B KOTOPOW MCMOJb3YOTCA
JeHeXHble CpefcTBa, 3auyucneHHble KnuMeHTOM  Ha
[eHexHbIN cyeT ¢ uenbio GOPMUPOBAHMUS WU YBENUYEHUS
NHBecTMUMOHHOrO  nopTdens. Ecnmu B Tapudax
yCcTaHoBJEeHa anddepeHLpoBaHHas Mnata 3a
nepBoHayanbHOe pasMeLleHne  [AEeHeXHbIX CPeAacTs,
KOHKpeTHass  TapudHas cTaBka onpegensercss B
3aBUCUMOCTM OT lMpoduns pucka, MPUCBOEHHOrO KneHTy,
n ob6bema WHBecTMumoHHoro noptdensa. [nata 3a
nepBoHayanbHOe pa3MeLleHNe [EeHEXHbIX CpPefcTB He
npumMmeHsieTcs K TeM CpenkaMm no  npuobpeTeHuto
®duHaHCoBbIX MHCTPYyMeHTOB MHBecTMUMOHHOro noptdens,
KOTOpble (GUHAHCUPYIOTCA 3a CYeT [EHEeXHbIX CPeAacTs,
NMOJNyYEHHbIX B pe3ynbTate YnpaBfieHusl, B TOM 4ucne oT

Coenok no npojaxe ®OUHAHCOBbIX WMHCTPYMEHTOB
NHBECTMUMOHHOrO nopTdens.
4.8. KOMMUCCUOHHOe BO3HarpaxgeHue YnpasnstoLlero

yAepXuBaeTcs npu nocpefHudecTse bawka B Basosoii
BasntoTe MIHBECTULMOHHOMO NopTdens.

4.9. Ecnu KnneHT wu3bimMaeT w3 YnpaBneHua BeCb
MNHBECTMUMOHHBIN nopTdenb, To KnueHT nnatuTt Bce
npefycMoOTpeHHble [loroBOpoM MNaTeXu W BoO3MellaeT
pacxoApl B AeHb U3bsATUS MHBeCTUUMOHHOrO nopTtdens 3a
Becb nocnegHuin OTYeTHbIW nNepuof, BKIOYas [eHb
N3bATUA MHBECTMLMOHHOIO noptdens. Ecnun
npefycMoTpeHHble [JoroBOPOM MaTeXu U pacxoabl B AieHb
n3bATUS VHBECTUMUMOHHOrO nopTdenss He paccyuTaHbl
W/WIM  HEeW3BECTHbl, YMpPaBAsoOWMA, B  OTHOLUEHUU
OeHeXHbIx cpeacTB KnueHTta, npu nocpegHuvectse baHka
MMeeT nMpaBoO MO CBOEMY YCMOTPeHuU  co3aatb
®uHaHcoBOe obecrneyeHne Ha n60M cuyeTe KnveHTa B
BaHke, KoTOopoe cOOTBETCTBOBasO 6bl NPUMEHUMbIM
KoMMCCHMOHHBbIM BO3HarpaXxaeHusm u pacxogam (Bktouasi,
HO He orpaHuMYMBasicb 3TUM — MpUMEHUMble K KnuneHTy
Hanoryv W MNOLWUHbI, pacxofbl Ha ycnyrn baHka n TpeTbux
cTopoH). Ecnu B crnyyae wu3bATUS WHBECTULMOHHOMO
noptdens Ha [eHexHOM cuyeTe KnumeHTa o6pasoBasncs
oTpuUaTenbHbIA  OCTATOK, TO TakoW oOTpuLaTeNbHbIN
OCTaTOK A0JKeH 6bITb NoralleH B ycTaHOBNEHHOM BaHKoM
nopsizike.

4.10. KnneHT 06a3yeTca BO3MeCTUTb YnpaBnstowemy Bce
ero (akTuyeckne pacxofbl, CBA3aHHble C YnpaBieHnem

MHBECTULIMOHHbIM noptdenem, Caenkamm,
o6cnyXuBaHMeMm " cofiep)xaHnem CueToB
WHBECTULMOHHOIO noptdens (B Tu KOMMUCCUMU

MocpefHVKOB U T.M.).

4.11. Hanorn, nownuHbl U apyrue nofobHble nnaTexu He
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BK/IIOYAKOTCA B BO3HarpaxgaeHuve YnpasnswLwero wu/vnau
TPEeTbUX Nnu.

4.12. lononHUTeNbHO K KomunccrmoHHoMy
BO3HarpaxaeHuto KnueHT BoO3MellaeT Ynpasnstowemy
nobble Apyrve npefycMoOTpeHHble B [loroBope pacxofbl,
BO3HWKLUME BO BpPemMsi okasaHua ycnyr (Bk/todas, HO He
OrpaHMynBasiCb 3TUM — MpUMeHUMble K KnneHTy Hanory,
NOLLUNHBI U NOA06HbIE NAATEXM, pacxoAbl Ha ycnyrn baHka
W TpeTbux nuu). YNpaBnsioWuUiA UMeEeT MpaBoO MOKPbITb
npeayCMOTPEHHble B 3TOM MNyHKTE pacxofbl U3 AKTUBOB
MHBecTMUMOHHOTO nopTdena 6e3  LOMOSHUTENIbHOMO
cornacusa KnueHra.

4.13. Komuccum baHka n gpyrue nnatbl KnneHT Bo3mellaet
B COOTBETCTBUW C NpUMeHsieMbiIMW BaHKOM cTaBkamu wu
T.M. HA OCHOBaHMM cornalleHus, 3akntoyeHHoro KnmeHtom
c bBaHKOM, BKJOYasi, HO He orpaHuuMBascb aTuM: (a)
KOMUCCUMOHHOE BO3HarpaxxaeHnme 3a OTKpbiTMe CueToB
uHBeCcTUUMOHHOrO  nopTdens;  (b) KOMWUCCHOHHOE
BO3HarpaxgeHue 3a o6cnyxnBaHue CueToB
MHBECTULMOHHOrO nopTdens; (c) Ae6eToBble NPOLEHTHI 3a
oTpuLaTenbHbIl OCTaTOK Ha [eHexHoM cyeTe; (d) nobble
Apyrve nnatexu, KoTopble npeayCMOTPEHbl B fOrOBOPHbIX
OTHOoWweHuAX KnueHta ¢ baHkoM. YnpaBnstwowun He
oTBeyaeT 3a Tapudbl baHka W CBSI3aHHbIX C HUM
NOCTaBLUMKOB YCAYyr, a TakXe 3a UX W3MeHeHus.
Ynpaenawowmin He obaszaH mHbopmuposaTb KnueHTa 06
M3MEHEHUSIX 06BHEMOB U pasMepa NnaTeXel U pacxofos,
CcBsi3aHHbIX ¢ BaHkoMm.

4.14. KOMUCCUOHHbIe BO3HarpaxaeHus u Bce CBsi3aHHble C
NHBeCTMUMOHHBIM nopTdeneM pacxofbl BO3MeLLatoTCa
TakXxe 1 B cnyyae cMepTu KnuveHTa.

5. MHBECTULMOHHASA NMOJINTUKA

5.1. WHBecTMUuMOHHasa nonutuka KnueHta onpepensietcs
B cooTBeTCcTBUM C Mpodunem pucka (Defensive, Balanced
Unn Aggressive), NPUCBOEHHbIM KNMeHTy Ynpasnsiowmum B
3aBUCMMOCTH oT uenen " YPOBHS pucka,
cooTBeTCTBYytOWero KnveHTa, npegnaras KnueHty ogHy u3
Tpex MHBECTULIMOHHbIX CTpaTeruii:

(a) KoHcepBaTuBHas (Defensive) MHBECTULMOHHaSA
cTpaTerms: ata cTpaTerus (GOKycuMpyeTca B MepBYyto
oyepefb Ha COXpaHeHWe KanuTana, npuM 3TOM CpeacTsa
MHBECTMPYIOTCA B OCHOBHOM B  BbICOKOHaA&XHble
obnuraummu, BbINyLEeHHbIE npaBuTeNbLCTBAMM 7
KOMMaHUAMM WMHBECTULMOHHOIO YPOBHA PasBUTLIX CTpaH
YyacTb cpeacTB MHBECTULMOHHOrO MopTdens paspeLieHo
pasMewarb B 06/aMrauMM C BbICOKOM [OXOAHOCTbHO,
3aKpbITble MHBECTULMOHHbIE GOHABI 06IMraLuin, OTKPbITbIE
c6anaHCUpoBaHHble MHBECTUMLMOHHbIE GOHAbI; He6osbluas
YyacTb CpeacTB MHBECTULMOHHOIO nopThens MOXeT 6biTb
B/IOXEHAa B WHBECTULMOHHble (OHAbI aKuui; AN 3ToMn
cTpaTerMm xapakTepHa BbICOKas CTereHb JMKBUAHOCTM

MHBecTUUMOHHOrO  nopTdens  KnueHTa, a  Takxe
HebonblUMe KoJsiebaHUA CTOMMOCTU WMHBECTULIMOHHOIO
noptdens;

(b) C6anaHcupoBaHHaa  (Balanced)  VHBeCTULMOHHas

cTpaTerus: aTa CTpaTeruss HamnpaBfieHa Ha MOBbILLEHUE
ctoumocTn noptdena nNyTéM WMHBECTUUMA B aKTUBbl C
pa3HbiM YpOBHeM pucka, AuBepcubMKauus KOTOpPbIX
NO3BOJIAET COXPaHUTb OBLLMIA YMEPEHHbIN YPOBEHb pPUCKa B
noptdene; aTa cTpaterns 6Gonee arpeccuBHa, YeM
KoHcepBaTuBHas (Defensive) MHBECTULMOHHAA cTpaTerus,
W NOAXOAUT MHBECTOPaM, XeNnawLWuM caenatb BIOXeHUs
Ha ANUTeNbHbIA CPOK; AKTUBbI paspeluaeTcs pasMellatb B
MHBECTMLMNOHHbIe (DOHAbI AEHEXHOro pblHKa, 06nMraumm ¢

MHBeCcTULMOHHOrO nopTdhensa paspelieHo BKMafdblBaTb B
obnurauMn Cc BbICOKOW AOXOAHOCTbIO UM B 3aKpblTble
MHBECTULMOHHble GOoHAbI 06aurauuit; 4actb AKTMBOB
paspeLleHo BKNaableaTtb B akuuu, GoHAbI anbTepHaTUBHbIX
MHBECTULMI 1 Apyrue GoHabI;

(c) AkTuBHas (Agressive) NHBeCTULMOHHAA CTpaTerus: aTa
CTpaTerusi HampaBfieHa Ha MOBbILLEHWE [OJIFOCPOYHOM
JOXoAHOCTM nopTdens, gonyckas 60nee BbICOKMA PUCK
KpaTKOCPOYHbIX KonebaHuii; B IHBECTULMOHHOM nopTdere
ucnonb3aytoTcss OUHAHCOBbIE WMHCTPYMEHTbI C BbICOKOWA
JOXOOHOCTbIO U MOBbLIWEHHbIM  PUCKOM;  AKTUBbI
paspelleHo BKMagbiBaTb B WHBECTULMOHHblE (HOHAbI
[IeHEeXXHOrO  pblHKa,  [ONIrOBble  LeHHble  6ymarw,
cbanaHcmMpoBaHHble WHBECTULMOHHbIE doHabI c
pa3fiMyHbIMK CTpaTerMsiM1, CpPOoYHble [Aerno3wTbl, aKuumi,
OTKpbITble WHBECTULMOHHblE (GOHAbI akuuMin u Aapyrue
WHBECTULMOHHble  GoHAbl;, AN MHBECTULMOHHOrO
noptdens, ynpaBnsemMoro B COOTBETCTBUM C 3TOM
cTpaTerven, MoXeT 6blTb XapaKTepHa HU3Kas CTemneHb
JIMKBUAHOCTW, @ TaKXXe CPaBHUTENbHO 6onbluMe KonebaHus
CTOVMMOCTMH.

5.2. Mpn ynpaBneHMn WHBECTULMOHHBIM MopTdenem
KnueHTa Ynpaenstowuii 069a3aH cobntopatb
NHBECTULMOHHYIO nonuTuky. Bce Cpenkm ¢ AkTuBamu
NHBeCTMLMOHHOrO noptdens, CoBepLUeHHble
YnpaenawowuMm, B TOW CTeNneHW, B KOTOPOM OHMU
COOTBETCTBYOT WHBECTULMOHHOW MONUTMKE, B T.u.
BbITEKAlOLWME U3 HUX MpaBa M 06SI3aHHOCTW, cYMTatoTCA
0A06peHHbIMU U MPUHATBIMU KnueHToM. YnpaBnsitowemy
3anpelLleHo ocyllecTBAsATb CAenkn, B pamkax KOTopbIX Mo
WHULUMaTUBe YNpaBnsowero MoKynawwTcAa WM  UHbIM
crnocobom npuobpeTatoTcs PUHAHCOBbIE UHCTPYMEHTDI, He
npefycMoTpeHHble B WHBECTULMOHHON NONUTUKE, WAN
06beM  KOTOpPbIX  MPEBbLIWAET  YCTaHOBJIEHHble  AJIs
®UHaHCOBbIX UHCTPYMEHTOB MakCHMasbHble IMMUTbI.

5.3. Jliobble uaMeHeHUss B WMHBECTULMOHHOW MNOSNUTUKE
COrnacoBbIBalOTCA B MUCbMEHHOM Buge. locne BHeceHUs
N3MeHeHUn B MHBECTULMOHHYKO MOAUTUKY, YNpaBnsAoLWwmia
MeHsieT WMHBeCTMUMOHHBbIN nopTdenb TakuM 06pasom,

4YT06bl MHBECTUUMOHHDbIA nopTdenb COOTBETCTBOBAJ
MHBECTULIMOHHOM MONINTUKE.
5.4. lMognucbiBaa [oroBop, KnueHT oco3HaeT U

cornawiaeTcs, 4To:

(a) n3-3a npepycMoTpeHHbIX B [JOroBope pUCKOB, a TakKxe
CUTyauuMn Ha pblHKe, B T.4. U3-3@8 U3MEHEHUN PbIHOYHOWN
CTOMMOCTH drHaHCOBbIX WHCTPYMEHTOB, n3-3a
06CTOATENbCTB, BAUAIOWMNX Ha cocTaB AKTMBOB B
NHBECTULNOHHOM noptdene " cyllecTBytoLLMe
obsizaTenbcTBa  (Hanpumep,  HU3Kasi  JIMKBUAHOCTb
®UHaAHCOBbIX WHCTPYMEHTOB, 06peMeHeHns OUHaHCOBbIX
MHCTPYMEHTOB U T.M.), YNpaBAsAOLWMA He Bcerga MoXeT
obecneynTb HenpepbIBHOCTb cobntopeHus
MNHBECTULUMOHHOM MOMUTMKK, U MPU HACTYMJIEHUN TaKMX
06CTOSATENbCTB  YNpaBnawWmUiA  NpUHUMaeT pasyMHble
Mepbl Ans o6ecnevyeHnss cooTBeTCTBUSA MHBECTULIMOHHOMO
nopTtdens NHBECTULMOHHOM NnonuTuKe, ecnu
Ynpasnsatowmii n KnneHT He AOroBOpUAMCH 06 MHOM; U1

(b) nocne BbinonHeHuss PacnopsikeHuss KnueHTa 06
U3bATUN yacTu NHBECTULMOHHOIO noptdens
YnpaBnstowmii He Bcerga MOXeT o6ecneunTb cobmoaeHmne
MHBECTULMOHHON  MOMUTUKM W B  3TOM  Clyyae
YnpaBnsitoLWmMin He HeceT OTBETCTBEHHOCTb 3a HapyLUeHus
MHBECTULIMOHHOW NOTUTUKMN.

5.5. KnueHnt o6s=|3yeTc;| He BblABUraTb NPeTeH3nn NpoTuB
YHpaBnmou.l,ero B CBA3U Cc HeCOOTBETCTBMEM
MHBECTULMOHHOIO I'IOpTCbeJ'Iﬂ MHBECTULMOHHOM MONUTHUKE,

MHBECTULMOHHBIM PEATUHIOM, B OTKpbITbIE .
MHBECTULMOHHbIE (GOHAbI OBNMUraLMil U akuWil, a TakKe B ecm:
CPOYHbIE  AEMO3NUTBL,  3HAYMTENIbHYIO  HacTb  CpeacTs (a) coctaB  MHBECTMUMOHHOTO MOpPTdENns U3MeHAeTCs
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BC/IE[ICTBME BHECEHHbIX W3MEHEeHWN B WHBECTULMOHHYIO
NONUTUKY; n/nunn

(b) npouseoguTca dhopmMupoBaHue, yBenuyeHue,
YMEHbLUEHNE U/nnn na3bsatue MHBeCTULUNOHHOIO nopTtdens;
n/nnm

(c) KnueHT nepepaeT B YnpaBneHue [OMNOSIHUTESbHbIE
®duHaHCcOBble WHCTPYMEHTbl, B T.Y. Takue, KOTOpble He
cooTBeTcTBYtOT [lpodunto  pucka KnueHta wu/mnm
MHBECTULIMOHHOWN NONUTUKE; N/Unn

(d) npu nocpepgHunyecTBe baHka yaepXX1BaloOTCA AEHEXHble
cpefcTBa U/unu npogatotca OUHAHCOBbIE MHCTPYMEHTbI
LN Npov3BeAeHUss  NPeayCMOTPEHHbIX  [JoroBopoM
nnaTexen; n/vnm

(e) BcTynuno B cuny Kakoe-nMbéo U3  0B6CTOATENbCTB,
yKasaHHbIX B NyHKTe 5.4.; u/vnn

(f) obwaa ctoMmMocTb  AKTMBOB  MHBECTULMOHHOIO
noptdens KnueHta coctaBnsieT MeHee 30% (Tpuzuatu
NpoLeHToB) 0T MUHMMaNbHOro 06bemMa MHBECTULMOHHOIO
nopTdens B ynpaBneHuu;

(9) TpeTbu nuua, B TOM Yncne bBaHk, B OTHOWEHUN AKTUBOB
npounsBoaAT peanusauuio 3anora unu apyroro
obpeMeHeHus, BKtOYas, BKIKOYasi, HO HE OrpaHU4MBasiChb,
peanusauuio Takoro GUHaHCOBOrO 3anora, KOTopblit
npeaycMoTpeH COOTBETCTBYHOLLUM [0roBOpom o]
¢bvHaAHCOBOM  06ecrneyeHuy,  3ak/HYeHHbIM  caMuM
KnueHTom c/6e3 cornacust YnpaBnsitoLero:

(h) MHBeCTULMOHHasE MoNuTMKa He cobniogaeTcs Mo
He3aBUCSLMM OT YMpaBnsloWEro MpuUYMHaM, BKOYas
nonyyeHume/maMeHeHme OUHAHCOBbIX WHCTPYMEHTOB B
pesynbtaTte CO6bITUNA.

5.6. VHBeCTMUMOHHasA nMONMTUKA, KO BCEMY MpPoOYeMy,
paccmaTpuBaTbCsl B KauyecTBe MOJSIHOMOYMI, KOTOpble
KnueHT npepocTtaBun YnpasnsiowemMy, M Ha OCHOBaHWMU
KOTOpbIX  YMNpaBAsiOWMA  NPOU3BOAUT  BIIOXKEHUA WU
coBepluaet Cpenku, cooTBeTcTByloWMNe NHBECTULMOHHON
NonuTUKe, BKJOYAs, HO He OrpaHuMuMBasiCb 3TUM:
3akntovaeT cooTBeTCcTBYlOWMEe Chenku, a Takxe ntobble
paMouHble [OroBOpbl, Heo6XoAuMMble Afs1 COBepLUeHMUs
Takux Cpenok, a TakKxe Jobble [OMNOSHUTENbHbIE
cornalwleHusi B 3ToW CBsI3W, 6e3 KOTOPbIX BbIMOJSIHEHUE
Takux CAenok HeBO3MOXHO UK 3aTPYLAHEHO.

5.7. Ecnu B WHBECTUUMOHHON MOMAUTUKE He YyKasaHo
obpaTHoe, cuuTaeTcsi, UTo KnuneHT cornaceH co Bcemu
Bugamum Cpaenok, MOCpeACcTBOM KOTOPbIX, Yy4UTbiBast
onpefeneHHble B WHBECTUUMOHHOW MNONMMTUKE BUAbI
WHBECTMLUIA, MPOM3BOAMTBLCA NMPUOBPETEHNE, OTUYXAEHNME,
cosfaHune unu nmKBMaums COOTBETCTBYHLLMX
®UHaAHCOBbIX WHCTPYMEHTOB, BKJOYas KYyMJo, MPoAaxy,
BbIKYM, MOANNCKY, O6MEH, a TaKxXe 3ak/toyeHue, BHeCeHne
nonpaBoOK M PacTOpXeHWe CAENOK, B TOM uucne Caenok,
3aK/IloYaeMbIX Ha  peryivMpyemblX pbliHKax —(6upxax),
MHOIOCTOPOHHMUX TOProBbIX MNJOLaAKax, OpraHM30BaHHbIX
TOProBbIX NOLWaAKax, C CUCTEMHbIM MHTEPHAaNM3aTopoM,
MapKeT-MeNKepoMm, UHbIM MPOBakAEePOM JIMKBUAHOCTU UK
nofo6HOM opraHM3aumen.

5.8. Ynpaensiowwuii BrnpaBe Tpe6oBaTb, 4TOObl KnueHT
npegocTaBun AHKeTYy CO BCell NpefyCMOTPEHHON B Hew
uHdopMaumeli B yCTaHOBNIEHHOW YnpaBnsoowum bopme u
CpPOK. BblleckasaHHOe HU B KOen Mepe He orpaHuyuBaeT
npaea u o6s13aHHOCTb KnneHTa coobuaTtb YnpaBnsioLlemy
0 NO6bIX USMEHEHUAX B MPEeAOCTaBIEHHbIX paHee faHHbIX
AHKeTbI.

5.9. Ha ocHoBaHWM ykasaHHbIX B AHKeTe AaHHbIX WK No
CBOEMY YCMOTpeHuo YnpaBrawwWui BrnpaBe W3MEHATb
npuceoeHHbin Knuenty [podwunb pucka (Defensive,
Balanced wnw Aggressive). B paHHOM cnydyae, ecnu

fJencTeylowas MHBeCTUUMOHHAs MonuTMKa Goflee He
COOTBETCTBYET M3MeHeHHOMY Mpodusto pucka:

(a) B Teyenme 30 fHel nocne TOro Kak YnpaBnstoLimi
coobwmn KnuneHty o6 unameHeHun ero lpodwuna pucka,
KnueHT un YnpaBnsiolwMi cOrnacyroT COOTBETCTBYHOLLYHO
Mpodunto pucka MHBECTULMOHHYIO MNOMUTUKY U BHOCAT
COOTBETCTBYHOLMe NonpaBku B [loroop; nnu

(b) ecnu B ykasaHHbIN B NpeAblayLLEM MOAMYHKTE CPOK
KnueHT He noanucan COOTBETCTBYHOLLME MOMNPaBKU K
JoroBopy B OTHOWeEHUN w3MeHeHuss WHBECTULMOHHOMN
cTpaTeruu, cumTaeTcs, YTo KNMeHT cornaceH ¢ TeM, 4To B
JanbHenwem  YnpaBnswowmMn  BrpaBe  OCYLECTBAATb
YnpaBneHve WHBECTUUMOHHLIM nopTdeneM cornacHo
HoBOMY [lpodunto pucka, NMpu YCnoBuW, YTO He 6yayT

npeBbllleHbl MaKCUMasbHble JIMMUTbI/OrpaHUYeHns B
OTHOLUEHUN  COOTBETCTBYIOLUMX  BUAOB  WMHBECTULMHA,
yCTaHOBfieHHble B  jJeWcTeytowen  MHBeCTULMOHHOWM
nonuTuke - Hanpumep, (i) ecnn WHBeCTULMOHHaA
nonuMTuKa  COOTBETCTBYET  YCTAHOBJIEHHOMY  paHee
Mpodunto pucka Aggressive, YnpaBneHue

MNHBECTMLMOHHBIM NOPThENEM MOXET OCYLLECTBASATLCA B
COOTBETCTBUMN c NIMMUTaMU/OrpaHNYeHnAMM,
YyCT@HOBMEHHbIMU B VIHBECTUUMOHHBIX  MOJIUTUKAX,
cooTBeTcTBYytoWMX [podunam pucka Defensive wnu
Balanced, wnu (i) ecnu WHBecTMUMOHHas MOIUTMKA
COOTBETCTBYeT YCTaHOBNEHHOMY paHee [lpodwunio pucka

Balanced, YnpaBneHue WHBECTULMOHHbIM nopTdenem
MOXeT OCyLLeCTBNATbCA B COOTBETCTBUM c
JIMMUTaMW/OrpaHnYeHNAMM, YyCTaHOBJIEHHbIMU B
MNHBECTULMOHHbIX NnonuTmKax, COOTBETCTBYHOLUUX
Mpodwunto pucka Defensive.

5.10. MpaBuna, ycTaHoBNeHHble B nyHkTe 5.9.(b).

HacToAwmMx O6WMX NpaBw/, HE MPUMEHAKOTCA B Chyyae,
€c/M 3aHOBO ycTaHOBMeHHbIM lNpodunem pucka KnueHta
ansetca Aggressive, a penctsytlolas MIHBeCTULMOHHas
nonutuka cootsetcTByeT [Mpodunto pucka Defensive nnu
Balanced, vnn ecnu 3aHOBO YCTaHOBMEHHbIM [lpodunem
pucka KnueHTa nBnsietcs Balanced, a pewcTsytowas

MHBecTMUMOHHaAs nonutuka cooTBeTcTByeT [lpodunto
pucka Defensive. YBenuueHuve NIMMUTOB/CHATUE
OrpaHUYeHU B YCTAHOBJIEHHbIX B 3TOM MyHKTe Cly4asx
BO3MOXHO TONbKO npu yCnoBum BHeCeHus
COOTBETCTBYIOLMX  MOMPaBOK B VMHBECTULIMOHHYIO
NONUTHKY.

5.11. JIuMuUTbI/OrpaHmyeHus B OTHOLLEHMUN BMAOB

WHBECTULMIA,  MpPUMEHsieMble B  3aBUCMMOCTU  OT
npuceoeHHoro KnueHty T[podunio pucka (Defensive,
Balanced wnv Aggressive), YNpaBnstowWmii ycTaHaBIMBaeT
Nno CBOEMY YCMOTPEHUIO CTaH4ApPTM30BaHO Ans BCeX
K/IMEHTOB, HO B OTHOLWIEHWU K KIIMEHTY OHU MPUMEHUMBI
HaCTONbKO, HaCKoJIbKO 3To He NpoOTUBOPEYUT
JencTaytoLlein MHBeCTULMOHHON NonuTuke KnueHta.

6. PUCKMW, CBA3AHHbLIE C BNOXXEHUAMU
WHBECTULIMOHHOIO NMOPT®ENA

6.1. TMognucbiBas [oroesop, B TOM 4ucilie 03HaKOMUBLUUCH
c O6wumn npaBunamMmym U TNpPUHAB MX B KayecTBe
obsAzaTesnibHblX, KAMeHT wnu nuuo, noAnucbiBatollee
JoroBop oT uMeHn KnueHTa, noaTBepxaaeT, 4to KnuneHt
obnagaeT [A0CTAaTOYHbIMU 3HAHUAMM U OMbITOM, YTOObI
OLEHUTb W NPUHATb PUCKMU, CBA3AHHbIE C BJIOXEHUSMU B
®duHaHcoBble WMHCTPYMEHTbI [ YnpaBneHvem
NHBECTMLMOHHBIM NOPTQENEM, B TOM YUCIE PUCK MOJTHOWM
MM YaCTUYHOW yTpaTbl KamuTana, CBfI3aHHbIA CO
cnepyroLWMMU CYLLLECTBEHHBIMU PUCKAMM:

(a) O9KOHOMMYECKMIA PUCK — PUCK  BO3HUKHOBEHUS
[OMONHNTENbHBIX PacXofoB W/UNK YObITKOB B pesynbTaTte
HacTynneHus He6naronpuATHbIX co6bITUM
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3KOHOMMYECKOro XapakTepa; 9KOHOMUYECKUIA PUCK CBA3aH
C.  LEHOBbIM PUCKOM —  PUCK  BO3HWKHOBEHWS
JOMNONHUTESNbHbIX PacxofoB W/WAM YObITKOB B CBA3U C
Kone6aHnAMM LeH ®PuHaHCcoBbIX WHCTPYMEHTOB;
Ba/lOTHbIM pUCKOM - puck BO3HUKHOBEHUS
JOMOJSTHUTENbHbIX PacXxofoB W/WAM YObITKOB B CBA3N C
He6naronpuATHbIMU KONe6aHUAMM BasntOTHbIX KypcoB, B
T.4. B cChny4yasx, korga Bantota uHBecTuuun n basosas
BantoTa MIHBECTUMUMOHHOrO MopTdhens He COBMagaroT, YTO
MOXET YBENMYUTb WU YMEHbLUTb NpUbbUIb UAN YObITKK
OT BJIOXEHUI B BasnoTe, OTNIMYHON OT Ba3oBoi BantoThbl;
PUCKOM TMPOLIEHTHbIX CTaBOK — PUCK BO3HUKHOBEHMUS
JOMNONHUTESNbHbIX PacxofoB W/WAM YObITKOB B CBA3U C
HebnaronpuAaTHbIMK KONe6aHWAMU pbiHKa, B pesynbrate
KOTOPbIX MEHSIIOTCSI MPOLEHTHble CTaBKU (DMHAHCOBOMO
PbIHKa; 9KOHOMUYECKMIN PUCK BANAET KaK Ha AOXOAbI, TakK 1
Ha U3MeHeHUsa cToumocTu MIHBECTULIMOHHOIO NopTdens;

(b) Puck  uHbnALUKN - puck BO3HUKHOBEHMUSA
[OMONHUTENbHBIX PAacXOA0B U/UNN YObITKOB B pesynbTaTte
YMEHbLUEHUA CTOMMOCTM [JEHEXHbIX CPeACTB WM  UX
nokynaTeslbHO CNOCOGHOCTH;

(C) Puck JNIMKBUAHOCTHU - pUCK BO3HUKHOBEHUA
AONONIHUTEJNIbHbIX pacxonoB n/vnm y6bITKOB B CBA3N C
HeA0CTaTOYHOM JIMKBUAHOCTBIO PblIHKa, T.€. B CBA3U C TEM,
4YTO nNpodarka BankTbl UK (drHaHCOBbIX WHCTPYMEHTOB B
>xenartesnbHoe BpeMa U no XenaemMomn ueHe 3aTpygHeHa nnum

HEBO3MOXHa; CHWXeHune JIMKBUAHOCTU oTAeNbHbIX
®rHaHCOBbIX WHCTPYMEHTOB MOXeT I'IpOMSOIZTM
Bcneacteune HecBOeBpPEMEHHOIo nnn HenosnHoro
BbINOJIHEHUA 06513aTeNbCTB KOHTpareHTamMu; Puck

NUKBULHOCTU MOXeT 6blTb CBfI3aH C OMpefeneHHbIMU
®DUHAHCOBBIMY MHCTPYMEHTaMM /UM UX PbIHKOM, a TaKxe
C HeLoCTaTOYHOM NUKBUAHOCTbIO BCEro pbiHKa (Kpu3uc
NUKBUAHOCTK); B OTAEMbHbIX CNyyasax PUCK NIMKBUAHOCTH
MOXeT cAenaTb HeBO3MOXHOW npofaxy ®OUHaHCOBbIX
MHCTPYMEHTOB, B peay/bTaTe Yero MoXeT He cobsitogaTbes
MHBeCTULUMOHHAs MOMWTMKE, a TaKXe MOXeT 6biTb
3aTpyAHeHO MonHoe UsbsATUE MHBECTULMOHHOIO nopTdhens
WK ero vyacTu;

(d) Puck ¢mHaHCOBbIX WHCTPYMEHTOB — OMpeaensieTcs B
3aBUCMMOCTM OT BMAA WCMONb3yeMblXx OUHAHCOBbLIX
MHCTPYMEHTOB.  akuuW,  O6nurauuy,  MHCTPYMEHTbI
LlEHEXHOro pbIHKa, npouseoaHble  duHaHCOBble
MHCTPYMEHTbI U T.M.; AN HEeKoTopbix ®UHAHCOBbIX
MHCTPYMEHTOB xapakTepHa 6onee BblCOKas
BOMIaTMJIbHOCTb, KOTOpasi MOXET MOBbLICUTb OXWAAEMYHO
[LOXOAHOCTb MW NMPUYMHUTD YObITKY;

(e) Puck aMuteHTa (PMHAHCOBbIX WMHCTPYMEHTOB — PUCK
BO3HWKHOBEHMA  [OMOJSIHUTESIbHBIX  PacxodoB  W/unu
YObITKOB, COMPSXKEHHbIN CO  CHUXKEHMEM CTOMMOCTM
®DUHAHCOBbLIX UHCTPYMEHTOB, WAKM WX yTpaToi B CBA3W C
HECMOCOBHOCTHHO COOTBETCTBYIOLLErO aMUTeHTa
BbIMOJIHATb CBOM 0653aTe/IbCTBA, MIOXUMU GUHAHCOBBIMU
noKasaTesiAMU, HeMIaTeXecnoCco6HOCTbIO 1 T.N.;

(f) OTpacneBoit puck -  pUCK  BO3HWKHOBEHWSA
JOMNOJSTHUTESbHbIX PacXofoB U/uUnu y6bITKOB, CBSA3aHHbIN C
OCOBGEHHOCTAMM  KoNlebaHU oTAaun OT  WMHBECTULIUN
®DUHAHCOBbBIX MHCTPYMEHTOB B OMpeAesieHHbIX OTpacisax
9KOHOMMKM; 3TOT PUCK MOXHO CHU3WUTb, BKJagblBas
AKTUBbI MHBECTULMOHHOrO nopTdensa B pasHble oTpaciu
9KOHOMMUKMY;

(g) Puck MocpepHuka/baHka — pUCK BO3HWUKHOBEHWUS
[OMOJSTHUTESNbHbIX PacxoAoB U/Wnu ybbITKOB B pesynbTaTe
neictBuin unu 6Gespercteus MocpenHuka/barka (B T.u.
M3MEHEHUs B  YC/IOBMAX  MNPeAoCTaBNEHUA  YCAyT,
MOLUEHHWYECTBO, XanaTHOCTb, HeHagnexawun y4yer
®PUHaAHCOBbIX WMHCTPYMEHTOB W/WN [AEHEeXHbIX CPefcTB,
JepXaTenemM KoTopbix siBasieTca MocpeaHuk/baHk, v T.1.)
WA HefoCTaTKOB B CUCTEME HA[EXHOro  XpaHeHus

®rHaHCOBbIX WHCTPYMEHTOB OTAEJIbHbIX CTpaH B MNONb3y
TPETbUX NNL,

(h) Puck Hennatexecnoco6HocTn [MocpepHuka/baHka —
PUCK MOMIHOM WMAM YacTUYHOW yTpaTbl (DUHAHCOBbIX
MHCTpyMeHTOB KnneHTa, ux AnuTenbHas HefoCTYMHOCTD,
3aTPyAHEHHOCTb WM HEBO3MOXHOCTb  BbIMOJIHEHUSA
pacnopsiXXeHnin, HeBO3MOXHOCTb peanunsaLmn CBA3aHHbIX C
®VHaHCOBbLIMM  MHCTPYyMeHTamMy npaB  (Hanp., npaBo
ronoca) WAM HeAOCTYNMHOCTb WHGOpPMauuMM B CBS3U C
HEenaTexXecnoco6HOCTbIO (6aHKPOTCTBOM) WM B CBA3M C
APYruMm npoueccom, 1s-3a KOTOporo orpaHuMymMBaeTcs uiau
npuocTaHaBnMBaeTca pesiTenbHocTb [ocpeaHuka/baHka,
KOTOpbIN ABnsAeTcA fepxxaTenem ®uHaHCoBbIX
MHCTpyMeHTOB KnueHTa unu yyacTByeT B BbIMOSIHEHUU
pacnopsXeHWnn; K XpaHeHnto OUHAHCOBbIX WHCTPYMEHTOB
KnveHTa MoryT 6biTb MpUMEHEHbl MHOCTPaHHble 3aKOHbI
WA pblHOYHasA NPaKTUKa, KOTopas MOXET CYLLeCTBEHHO
OTNMYaTbCA OT 3aKOHOB M MNPaKTUK, CYLEeCTBYIOLWUX B

Nateuinickonn  Pecnybnuke, wn npaBa KnueHTa Ha
®unHaHcoBble MHCTPYMEHTbI MoryT 3aTpPOHYTb
HenporHosmpyemble pelueHus 3aKOHOAATENbHOW,

UCMONHUTENbHOW BAACTU U/UWN CyA0B COOTBETCTBYHOLLErO
rocyaapcTBa; KnueHT MOXeT He BepHyTb (DUHaHCOBble

WHCTPYMEHTBI, HO B pamkax npotecca
HenaTeXecrnocobHOCTH MNMocpepHuka/baHka nx
CTOMMOCTb MOXET ObITb MOMHOCTbIO WM  YaCTUYHO
KOMMEHCUMPOBaHa B [AEHEXHOM BbIPAXEHUW, MNPUYEM
CTOMMOCTb ®dUHaHCOBbIX WUHCTPYMEHTOB 6ynet
onpepenaTbes cornacHo npaBoBbIM aKTam
COOTBETCTBYHOLLErO rocyaapcrBa; B cnyyae
HEenNaTeXXecnocobHOCTH MocpepHuka unn apyrux

NOAOGHbLIX COBbITUIA CYLLLECTBYET PUCK TOrO, YTO KNUEHT He
CMOXET BepHYTb OGUHAHCOBbIE UHCTPYMEHTbI U HE CMOXET
NOSY4UTb UX CTOMMOCTb B AEHEXHOM BbIpaXeHuu;

(i) Puck  HeBbinonHeHUs  06A3aTenbCTB -  pUCK
BO3HVWKHOBEHMA  [OMOJSIHUTESIbHBIX  PacxodoB  W/unu
Y6bITKOB, MOHECEHHbIX M3-3a TOrO, YTO YYACTHWK PbIHKA,

umerowmnit  obasatenbctBa nepes  KnueHtoMm  unn
Ynpaenawowmm B nonb3y KnueHTa, He BbINOMHAET
NpUHsTbIE oba3aTenbpcTBa us-3a ero
HemnnaTeXXecrnocobHOCTH s NMPUOCTaHOBKM ero
JesiTeNnbHOCTY;

() Opugmueckun puUCK - PUCK  BO3HWUKHOBEHWUS
LOMONTHUTENbHbIX PaCXOA0B WU/UNKN YyObITKOB, CBA3aHHbIA C
N3MEHEHUAMMU 3aKOHOB, npuMeHeHneM No6bIX
peLleHnin/aKToB UCMOSIHUTENbHOW, 3aKOHOAATeNlbHON WUAn
cyne6Hol BnacTu, B pesynbtaTe yero Ha AkTuBbl (B T.u.
ZepxxaTenemMm KoTopbix fBnseTca lNocpefHUK) HanaraeTcs
apecT WAM [pyrMe OrpaHuuyeHus, He MO3BOAsHOLME
CcBO60AHO pacnopsixaTbca AKTUBaAMY;

(k) PUCK npuUMeHeHUs] NpaBOBbIX aKTOB WHOCTPAHHbIX
rocyfapcTB — pPUCK BO3HUKHOBEHWUSI [AOMNOJIHUTESNbHbIX
pacxofoB W/uUNW Y6bITKOB, CBSI3aHHbIA C TeM, 4YTO MO
OTHOLIEHUIO K  XpaHeHuto U yyeTy  DUHAHCOBbIX
MHCTpYMeHTOB KnueHTa, u/unu K [locpegHuKy, B T.u.
NO6Oro  MPUBMIEYEHHOTO K  XpaHeHuto  DuHaHCOBbIX
MHCTpyMeHTOB KnueHTa nocpefaHuky [locpefHuka, B
pesynbtaTe UX LEACTBUA MNN 6e34eWACTBUSA MPUMEHEHDI
3aKoHbl M pblHOYHasi MpaKTMKa CTpaHbl perucTpauum
Takoro locpegHuka. Takas npakTuka u 3aKOoHbl MOryT

CYLLeCTBEHHO  OT/MYaTbCsl  OT  CYLIECTBYWOWMX B
Nateuinickonr  Pecnybnuke, wn npaBa KnuveHTa Ha
®unHaHcoBble MHCTPYMEHTbI MoryT 3aTpPOHYTb

HENpOrHO3MpyeMble peLleHUsi 3aKOHOAATENIbHOM BacTy,
UCMONMHUTENbHOW BNACTU UM CYAOB 3TUX FOCYAapCTB.

() TocynapcTBeHHbI WM MOJIMTUYECKMIA PUCK — PUCK
BO3HWKHOBEHUS  [OMOJIHUTESIbHBIX  PacXofoB  U/unu
Y6bITKOB B C/lyyae BBEAEHWUs OrpaHWuYeHuil Ha TOProBJitO
unu o60poT AKTUBOB B CBSA3U C COBLITUSIMY, BIIUSIOLLMMU
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Ha MOJIMTUYECKYIO U 3KOHOMMYECKYH CTabWUbHOCTL MK
JanbHelllee pa3BUTUE FOCY[apCTBa WM PETrMOHa, B T.M.
Koppynuus B aAMUHUCTPATUBHOW U DUHAHCOBOW CUCTeMe
rocyfapcTBa, BBEAEeHMEe SKOHOMMUYECKUX CaHKLMI NPOTUB
BCEro rocyjapctea B LeSIOM WAM NpoTMB no60ro
(h13NYEeCKoro UM OPUANYECKOrO NULA, B T.4. B CBS3U C

npefoTBpalleHMeM TeppopusMa  W/Wan  feranusaunu
CPEACTB, NOsyYeHHbIX MPECTYMNHbIM MyTeM;
(m)OnepauMoOHHbIiA  PUCK — PUCK  BO3HWUKHOBEHWSA

JOMNOJSTHUTESbHbIX PacXooB U/uUnu y6bITKOB, CBSI3aHHbIN C
BO3MOXHbIMU  HapyLIEHUAMU B paboTe 3/1EKTPOHHbIX M
OpPYrux CUCTEM, HepocTaTKamMu MHPPaACTPYKTYpbl pbIHKa
($uHaHCOB M KanuTana, HapyleHusiMu B paboTe CeTH, B T.u.
HefocTaTKaMuM  TEXHONOMMM  COBEPLLEHMS Cpenok,
npoueayp ynpaBfeHWs, y4eTa W KOHTPONsA, B CBS3M C
LeNCTBUAMN/6e30eACTBUEM nepcoHana n/mnn
NPOTMBO3aKOHHON AEATENbHOCTbIO TPETbMX UL, B T.M.
MOLLEHHUYECTBO, NOAAENKA AOKYMEHTOB U T.1.;

(n) PUCK Mcnonb3oBaHWUS CPeACTB CBA3M —  PUCK
BO3HWKHOBEHWUA  AOMONHWUTENIbHLIX ~ PacXoAoB  W/Uiu
y6bITKOB, CBSI3aHHbIA C  HapylweHusMu B paboTe
KOMMbHOTEPHbIX nporpaMm unm 3NEKTPOHHOIO
o6opyaoBaHust KnueHTa unv TpeTbux fiuL, ¢ oIM6KaMm npu
nepefaye faHHbIX, C HECAHKLIMOHMPOBAHHbBIM JOCTYMOM, C

UCKaXkeHneM nepegaBaeMoii MHbopMaLmu U T.n.;

(o) CucTteMHbliA pucK - puck BO3HUKHOBEHMUA
LOMONTHUTENbHbIX PAaCXOf0B WU/WNK YyObITKOB, CBA3AHHbIN C
npo6nemamuM B paboTe TexHWYeckoro o6opyaoBaHMS
MocpefHMKOB UNWU APYrux YYpexneHui, yvyacTBYHOWMX B
YnpaBneHnn  WMHBECTULMOHHbIM  nopTdeneM, U ¢
HapyLleHUsIMX CBSI3W, B pe3ynbTaTe Yero HEBO3MOXHO
CBOEBPEMEHHO TMPOWM3BECTU pacyeTbl WAN COBEPLUUTb
Caenku;

(p) UHdOpMaLMOHHDBINE PUCK — PUCK BO3HWKHOBEHWUSA
[LOMOJIHNTESIbHbIX PacXOA0B WU/UNW YObITKOB, CBA3AHHbIN C
HEOCTYNHOCTbIO JOCTOBEPHOM M MOMHOW MHbOpMauun o
cToumocTu GUHAHCOBbIX UHCTPYMEHTOB, Ba/IFOTHbIX Kypcax
1 TeHAEHUMAX pPbiHKa GMHAHCOB U KanuTana;

(9) Puck ycToiftumBoro pasBuTUa — PUCK BO3HWKHOBEHUSA
[LOMONTHUTENbHbIX PACXOA0B U/WUNN YBbITKOB, BO3HUKAIOLLMX
Npy WrHOPMPOBAHUKM  SKOMOTUYECKUX, COLMANbHbIX U
yrnpaBneH4YecKnx cobbITUi Unu 06CTOSTENbCTB, B T.4. Npu
He6MaronpuATHOM  BAWAHWM Ha YPOBEHb XKWU3HWU U
BO3MOXHOCTM 6YAYLLMX MOKONEHWIA.

6.2. MoanucbiBas [orosop, 03HakOMMBLUMCL C O6LMUMM
npaBuiaMm W MNpPUHSAB WX B KayecTBe 06a3aTeNbHbIX,
KnueHT noaTBeEpXAaeT, yTo:

(a) noHMmaeT, uTo nepepaya AKTUBOB YNpaBnsioleMy B
YrpaBieHWe He CHUXAET PUCKK, CBSI3aHHbIE C BIIOXKEHUSMU
B OUHAHCOBbIE UHCTPYMEHTbI

(b) KnueHt  osHakomMunca ¢ OnucaHWEM  PUCKOB,
COMYTCTBYIOLMX caenkam c (bUHaHCOBbIMM
MHCTPYMEHTaMu, JOCTYMHbIMU Ha caiiTe YNpaBnstowero B
Pasgene «MIHBECTULMOHHbIE MOPThENM».

(c) KnueHTy npefocTaBneHa MofiHas M BCECTOPOHHSSA
MHpopmaumsa 06 0COB6EHHOCTAX ®PuHaHCcoBbIX
MHCTPYMEHTOB W CBfI3aHHbIX C HUMW PUCKaX, a TaK Xe
KnueHT npepynpexaeH o BO3MOXHbIX YObITKaX, KOTopble
MOTyT BO3HWKHYTb Npu  YnpaBneHun WHBECTULMOHHbBIM
noptdeneM. KnneHT oco3HaeT, YTO MepeyucrieHue Bcex
COMYTCTBYIOLUMX PUCKOB HEBO3MOXHO W YNpaBaswoLui
MOXET MepeyncnuTb W NpefocTaBUTb  WUHbOpMaLMIO
KnneHTy ToNIbKO 0 Hambosee CyLLeCTBEHHbIX pUCKaX;

(d) KnueHT npuHMMaeT Ha ceba BCe PUCKM, CBSA3aHHblE C
BJIOXKEHUAMM B  ®uHaHcoBble WHCTPYMEHTbI "
YnpaBneHneM WHBECTULMOHHbIM nopTdenemM, B T.M. Te,

KOTOpble YMOMSIHYTbl B pa3genie 6 HacToswmx O6Lwux
npaBun, W 06A3yeTCs He MNpPeabsBNATb MNPETEH3UN K
YnpaBnsitowemMy B CBSA3M C y6bITKAMW, MOHECEHHbIMU K3-3a
KaKoro-nméo 13 aTux pUCKoB.

6.3. Ecnu KnneHTy npucBoeH cTaTyc npodeccroHanbHoro
K/WEHTa WAM  MpPaBOMOYHOIO  [ENOBOr0  MapTHEpa,
noApasyMeBaeTcsl, YTO AaHHbl KNUEHT MMeeT 3HaHWS U
OMbIT, HEO6X0AMMbIE AN MOHUMAaHUA PUCKOB, CBA3AHHbIX C
WHBECTULMOHHON [eATeNbHOCTbIO, B TOM 4ucre C
MHBECTULMAMM B onpefeneHHble BuAbl OUHAHCOBbIX
WHCTPYMEHTOB.

7. ®OPMUPOBAHUE MUHBECTULMOHHOIO NMOPT®ENA

7.1. WHBecTuumoHHbIN nopTdens KnueHta popmupyertcs
B MOpSAKE, YCTAHOB/IEHHOM B  HacToAwwmx O6wwux
npasunax, nocpesicTBOM nepeyncneHus/nepesoja
KnveHToM B ycTaHOBMEeHHOM [lOroBOpoM pa3Mepe Ha
CyeTa MHBECTULMOHHOIO NopTdens cBoux:

(a) peHexHbIX cpeAcTB co cBoero PacyeTHoro cuets;
n/vnu

(b) ®uHaHCOBbIX MHCTPYMEHTOB, ecnn YnpaBnstowmin gan
Ha 39TO cornacue, n Ynpasnsoowmin n KnmeHT oTaenbHO
[OroBOpUNMCb 06 3TOM B NMUCbMEHHOM BUJE, B T.4. yKa3aB
MHbopmaumo o HasBaHuM, koge ISIN u ob6beme
COOTBETCTBYOLWNX PUHAHCOBBIX MHCTPYMEHTOB.

7.2. Ecnn KnueHT v YnpaBnsowWwmi He OOroBOPUINCH B
NMUCbMEHHOM BUJE O APYroM Cpoke, KNIMEeHT 3auncnseT Ha
CyeTa MHBECTULMOHHOrO nopTdens AKTUBbI, YNOMSIHYTble
B NpeAblgyleM MNyHKTe, B YCTaHOBJIEHHOM o6bemMe B
Teyenne 30 (Tpuauatn) KaneHgapHbix [AHEA CO AHA
3aktoyeHust [loroBopa. Ecnv cpok, npegyCMOTPEHHbIR B
3TOM NyHKTe 06X NpaBw, He 6bin cobntogeH KnmeHTom,
YnpaBnsitowuii UMeeT NpaBo PacToprHyTb [LoroBop.

7.3. Ynpasnsatowun HayuMHaeT YnpaBneHue
MNHBECTMLMOHHBIM NopTdeneM ¢ MOMeHTa, koraa KnueHt
3auncnun/nepesen AKTMBbl Ha C4yeT WMHBECTULMOHHOIO
noptdens.

7.4. YnpaBnswowMn w“MeeT nNpaBO He MNpuHUMaTb B
YnpaBneHve ®uHaHCOBbIE UHCTPYMEHTbI, BUA, U/ 06bEM
KOTOPbIX He COOTBETCTBYET YC/IOBUAM  COr/alleHus,
onpegeneHHoro B nyHkTe 7.1.(b). HacTosiwmx O6LWMx
npaeun.  YnpaBnswwWuin  nMeeT  npaBo  npopaTb
nepefaHHble KnueHToM ®uHaHCOBble  WMHCTPYMEHTbI,
KOTOpble He cooTBeTCTBYHOT [lpodunto pucka KnueHTta
n/vinu MHBECTULMOHHON NOINTHUKE.

7.5. Ecnn CTOpOHbI He OroBOpUANCL 06 MHOM, CYMTaEeTCs,
4yTo MWHMManbHbIA CPOK YNPaBfEHUS MHBECTULMOHHbBIM
noptdenem coctaenser 6 (WeCTb) MecAUEB C MOMEHTa
co3paHus MHBecTUUMOHHOrO nopTdens, 06bEM KOTOpOro
COOTBETCTBYeT YCTaHOBNEHHOMY B [loroBope.

7.6. Ecnu CTOpOHbI HanpsiMyto He JOrOBOPUIUCHE 06 MHOM,
cyuTaeTcs, 4YTO  YNpaBnswWMn  He  rapaHTupyeTt
BO3MOXHocTelr baHka o6ecneuntb nepesoj Ha Cuer
(VHAHCOBbIX MHCTPYMEHTOB ®DUHAHCOBbLIX WHCTPYMEHTOB,
0A06peHHbIX YNpaBAsitoLWMM U NOANEXaLLMX BKITHOYEHUIO B
NHBECTMUMNOHHDBIN nopTdenb.

7.7. YnpaBnsiowuMn  uUMeeT MpaBO He  HauuHaTb
YnpaBneHve MHBeCTULMOHHbIM nopTdenem, ecnum KnveHT
He 3auncnun AKTuBbI Ha CYeT MHBECTULMOHHOMO nopTdens
B YCTaHOBNEHHOM B [loroBope o6beMe 1 Nopsifike.

7.8. YnpaBnsaiowun umeeT npaBo 3a c4yeT KnueHTa
Bo3BpaTUTb KnuneHty co CuyeToB WMHBECTULMOHHOMO
noptdens AKTUBBI:

(a) o6beM KOTOpbIX MM MOPSAOK 3ayuclieHus/nepesopa
He COOTBeTCTByeT YycrnoBusMm [loroBopa, B T.4. eciu
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LeHeXHble cpeacTBa He 6blIM nepevncneHbl ¢ PacyeTHoro
cyeTa KnueHta; n/unm

(b) B OTHOLEHUM KOTOPbIX Y YNpaBNsIOWEro BO3HUKIN

NMofos3peHUss B CBA3W C  fleranMsaumein  CpeacTs,
MonyYeHHbIX MPEecTynHbIM  MNyTeM, (QUHAHCUPOBAHWEM
Teppopusma u/unu nponudepaumen wn/van  NO6LIMU

APYrmMun HapyweHnamMmm 3aKOHOB.

8. YBENMUYEHUE MHBECTULIMUOHHOIO NOPT®ENA

8.1. o npeaBapuTesibHOMY COrslacoBaHuno c
YnpaBnsowmM, B TeyeHWe cpoka Aaeincteua [lorosopa
KnueHT wvMeeT npaBO YyBeNUYUTb MHBECTULMOHHbIN
nopTdenb B Nopsifike, yCTAHOBAEHHOM B HacTosILLMX O6LLMX
npasunax, nocpesCcTBOM nepeuuncneHusa/nepesoaa
KnueHToM Ha CueTa MHBECTULMOHHOIO NOpPTMhENs CBOMX:

(a) meHexHbIX cpeAcTB co cBoero PacyeTHoro cyeta;
n/vinu

(b) bMHaAHCOBbLIX WHCTPYMEHTOB, MpW  YCIOBWUM, 4TO
YnpaBnatowmin gan Ha 370 cornacue, n Ynpaenstowmin un
KnneHT oTAENbHO AOroBOPUAMCHL 06 3TOM B MUCbMEHHOM
BMUIe, B T.U. yka3aB MHdopMaLMio 0 HasBaHuu, koge ISIN un
06beMe COOTBETCTBYHOLWMNX PUHAHCOBBIX MHCTPYMEHTOB.

8.2. Ecnu CTOpPOHbI HanpsiMyto He JOrOBOPUIUCE 06 MHOM,
cyuTaeTcs, 4TO  YNpaBnswWMn  He  rapaHTupyeTt
BO3MOXHocTelr bBaHka o6ecneuntb nepesoj Ha Cuer
(VHAHCOBbIX MHCTPYMEHTOB ®DUHAHCOBbLIX WHCTPYMEHTOB,
0A06peHHbIX YNpaBAsioLWMM U NOANEXaLLMX BKITHOYEHUIO B
NHBECTMUMOHHDBIN nopTdens.

8.3. Ecnu peHexHble cpeactBa u/mnm  OuHaHCOBble
MHCTPYMEHTbI 6bINIM nepedncrieHbl/nepeseseHbl Ha Cyer
(rHaHCOBbIX MHCTPYMeHTOB UHBecTULMOHHOro noptdens
6e3 NMUCbMEHHOIO cornacus YnpasnstoLuero,
YnpaBnswowmMin MMeeT nNpaBO He nNpuHMMaTb WX B
YnpaBneHue, B T.4. He MPUMEHATb B OTHOLUEHWU TaKMX
®UHAHCOBbLIX WMHCTPYMEHTOB YycnoBus WHBECTULMOHHOM
nonuMTUKW. B Takmx cnyyasix YnpaBnswowunin BosBpaliaet
KnueHty COOTBETCTBYIOLIME AKTUBDI, nokpbiBas
CBA3aHHbIe C 3TUM pacxofbl 3a cyeT KnueHTa.

8.4. YnpaBnsiloWwMN MMeeT npaBO He TMpuvHUMaTb B
YnpaBneHve [eHexHble cpeactsa w/wnum POuHaHCOBbIE
WUHCTPYMEHTBI, nepeyncrieHHble/nepeBeeHHble ans
yBenunyeHuss UHBecTuumoHHoro noptdena KnueHTta, ecnu
HauyaTo pacTopxeHue [oroBopa. B 3atoMm cnyvae
YnpaBnsatowmnn BosBpawaetr KnnmeHTy COOTBETCTBYOLWME
AKTUBbI, NMOKPbIBasi CBA3aHHble C 3TUM pacxofbl 3a cuyeT
KnueHTa.

8.5. YnpaBnswowuii UMeeT MpaBO He MpUHUMATL B
YnpaBneHue Takue GUHaHCOBbIE MHCTPYMEHTbI, BUI, U/WUK
06beM KOTOPbIX HE COOTBETCTBYET YC/IOBUAM COrJIaLLEHus,
onpegeneHHoro B nyHkTe 8.1.(b). HacToAwmMx OBLMX
npasui.  YnpaBnsioowuin  MMeeT  npaBo  npoAaaTb
nepefaHHble  KnueHToM ®UHAHCOBblE  MHCTPYMEHTHI,
KoTopble He cooTBeTcTBYOT [lpoduno pucka KnuveHTa
n/vnn UHBECTULMOHHON NONUTUKE.

8.6. K yBenuueHuto VHBECTULMOHHOIO nopTdens Takxe
NPUMEHRAIOTCA YCNoBUS NyHKTa 7.8. O6LUmx Nnpasu.

9. YMEHbLUEHUE UHBECTULIMOHHOIO NOPT®ENA

9.1. K/MeHT MMeeT NpaBo B /060 MOMEHT U3bATb YacTb
MHBECTULMOHHOTO NopTdens, 4acTUYHO YMeHbluasi 06beM
MHBecTUUMOHHOrO nopTdensd, nogas Ynpaensolwemy
COOTBETCTBYIOLLEE PacropsixKeHue:

(a) yepes NHTepHeT-6aHK baHka; nnu

(b) nuyHo sBMBWIKCL B oduMC YnpaBnswowero, nogas u

noagnucas ero B NMCbMeHHOM BUae,; Unn

(C) NMMYHO ABMBLUUCL B LEHTP OGCNYXWBaHUS KJIMEHTOB
unu dunuan baHka, noAas U NOANMUCaB ero B NUCbMEHHOM
BUAE; NN

(d) oTnpaBMB ero Ha 3IEKTPOHHYO NMOYTY YNpPaBASOLLErO U
noanucas ero ANeKTPOHHOW MNOAMUCHIO.

9.2. B PacnopsixeHun fo/kHa 6bITb yKasaHa cregyolas
MHbopmaums:

(a) NoeHTudMKaLMOHHbIE faHHble KnneHTa;

(b) Homep Horosopa n/vnu Homep Cyeta
MHBECTULIMOHHOTO nopThens;
(c) o6beM  AeHexHbiXx  CpeAcTB  MHBECTULMOHHOIO

nopTdens, KoTopbli KNUEHT enaeT n3bAThb.

9.3. KnueHT o6sa3yeTca no TpeboBaHUIO YnpaBnsioLwwero
yKasaTb W noajaTb B MUCbMEHHOM BuWAE NOGYHO Apyryto
uHbopmMaumio, KoTopasi, MO MHEHU YNpaBAsoOLWEro,
HeobxoAMMa W/MAM  CBfi3aHa C  U3bATMEM  4acTu
MHBeCTULMOHHOrO nopTdens.

9.4. U3baTMe YacTu WHBECTUUMOHHOro  nopTdens,
nognexaiwien usbATUIO B BUAE [EHeXHbIX CPeAacTs,
NPOUCXOAMUT B CriefytowemM nopsake:

(a) KnueHT nomaeT cooTBeTCTBYyloLee PacrnopsixeHue,
co6ntofas Tpe6oBaHusi NyHKToB 9.1. 1 9.2. 06LWKx NpaBus;

(b) ecnu Ha [leHexkHOM cueTe MHBeCTULMOHHOIO nopTdens
[OCTAaTOYHO  [JEHEeXHbIX CPeACTB A BbIMOJIHEHMA

PacnopsikeHuss (B T.4. 06beM [EHEeXHbIX CpeacTB
[OCTaToyeH AN BbIMOSHEHUS BCEX PaCMoOpsXEHWUN,
MoAaHHbIX  paHee  YMpaBnsiooWMM, B  OTHOLUEHWU

OCYLLECTB/IEHNS BNOXeHWUM B VIHBECTULUMOHHOM nopTdene,
M COBeplUEHUA 3akJodeHHbIX Caenok), YnpaBnsoLimi
obecneynmBaeT nepeyncrieHne ykasaHHon B PacnopskeHum
JeHeXHOW CyMMbl Ha PacyeTHbIl cyeT KnneHTta B TeyeHune
3 (Tpex) Pabounx fHei co AHA nosyyeHns PacrnopseHus;

(c) ecnu Ha [leHe)KHOM cyeTe MHBECTMLMOHHOIO nopTdens
HefOCTaTOYHO [EHEXHbIX CPeACTB AN BbIMONHEHNSA
PacnopsieHus, Ynpasnsiowui HesaMeasIMTeNbHO
HauMHaeT  peanusauulo  4acTh  MHBECTULMOHHOIO
noptdens, ytobbl B TeyeHne 10 (mecstn) Paboumx fHein
MOrNo 6biTb BbIMNOMHEHO TEpeYncieHne ykasaHHOW B
PacnopsiXkeHUM [AeHEeXHON CyMMbl Ha PacueTHblii cueT
(cpok 10 (mecATb) Paboumx pHen MOXeT O6biTb He
cobnofeH B cnyyae, onpefesieHHoM B nyHkTe 9.4.(g).
O6Lwmx npasun);

(d) peanusauuto UHBecTUUMOHHOro nopTdens (Bknrouas,
HO He oOrpaHuWyMBascb 3TUM, npojaxy QOUHaHCOBbIX
WHCTPYMEHTOB, NnkBngaumo OGUHaAHCOBbIX MHCTPYMEHTOB,
pacTopxeHue Cpenok, noraweHne  06peMEHEHMN,
KOHBEPTALMIO [EHEeXHbIX cpeAcTB (Mo 6e3HannyHoMy
BaNlOTHOMY KypcCy, YCTaHOBSIEHHOMY BaHKOM Ha MOMEHT
KOHBepTaLuu)) YnpaensioWwmMii OCyLLECTBNISET MO CBOEMY
YCMOTPEHMIO, no BO3MOXHOCTH cobntopas
NHBECTULMOHHYIO NONUTUKY;

(e) KnueHT oco3HaeT ¥ cornawaeTcs, 4To, BbIMOJIHASA
PacnopsixeHue KnueHTa, Ynpasnswowuin OONXKeH
peanusoBatb AKTMBblI WHBeCcTUUMOHHOrO nopTdens B
TeyeHne orpaHMYeHHOro nepuoja BpeMeHwW, B pesynbTaTe
yero LeHa NpoAaXku/nMKemnaauum MoXeT He
COOTBETCTBOBATb PbIHOYHOW LieHe U OblTb CyLlEeCTBEHHO
HWXKe TOW LEeHbl, KOTopasi Morna 6biTb yCTaHOBNEHa Ans
aToro AKTMBa, ecnv 6bl CPOK €ro peanusauuum He O6bin
OorpaHuyeH;  yyuTbiBas BbILLEYNOMSAHYTOE, Knuent
06a3yeTcsl He NpeAbsABAATL NPeTeH3UN K YnpaBnsioLiemMy B
3TOM OTHOLUEHUN;

(f) nocne Heo6xoaMMbIX ANs BbINONHeHUs PacnopsixeHus
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peanusauum  AkTMBOB  MHBecTMUMOHHOrO  nopTdens
pacyeToB M ynnaTbl BCEX MPUMEHUMbIX KOMMUCCUOHHbIX
BO3HarpaxgeHuit, Hanoros, MOWAMH W APYrUX niaTexen,
COOTBETCTBYIOLINE [AEHEXHble CPeAcTBa NepeyncnsaoTcs
Ha PacueTHblii cyeT KnueHTa B Tedenue 10 (mecsTtw)
Pa6ounx gHew nocne nogaym PacnopsikeHus;

(9) ecnu YnpaBnstowmii He MOXeT peanu3oBaTb AKTUBDI
NHBECTNLMOHHOIO noptdens ans BbIMOJIHEHMNA
PacropsixeHusi B TeuyeHne 10 (pecatn) Pabouux AHein B
crnyyae, ecnu peanusauus AKTUBOB 3aTpyfAHeHa Wau
HEBO3MOXHa MO He3aBUCAWMM OT YnpasnswoLlero
npuynHam, Ynpaenswowmun HesamMensmTeNlbHO onoBelaet
06 a9TtoM KnueHTa; B 3TOM cnyyae YnpaBnsiowmi
peanusyet AkTuBbl WMHBecTMUMOHHOro nopTdens B TOM
Mepe, B KOTOPOi 3TO BO3MOXHO, U 06ecrneymBaeT, YTobbl B
TeyeHne 10 (mecaTn) Paboumx pAHeld nocne rnogaum
PacnopsixeHus Ha PacueTHbIl cueT 6blia nepeyncneHa Ta
YacTb CBOGOAHBIX AEHEXHbIX CPEACTB, KOTOPYHO BO3MOXHO
nepeyYncnnTb, a OCTaBLIAsACHA YacTb NepeyncnseTcsa nocne
npoAaxun COOTBETCTBYOLMX AKTUBOB;

(h) Cnyyasimu, ynomsiHyTbiIMu B nyHKTe 9.4.(g). O6wwmx
npaBwun, Koraa peanu3auus AKTUMBOB 3aTpyfiHeHa Wnu
HEBO3MOXHA MO He3aBUCAWMM OT  YMpaBnsoLLero
MPUYMHAM CYUTAIOTCS Crefytolne cinyyau, BKIoYas, HO He
OrpaHUYMBasACh 3TUM:

- apecrT, 6JI0KMPOBKa AeHEeXHbIX CPeAcTB N OUHAHCOBbIX
WHCTPYMEHTOB W Apyrue Mofo6Hble OrpaHUYeHust
o6opoTa AKTUBOB; N/nnu

- HeBO3MOXHa WM 3aTpyfAHeHa npogaxa MUHaHCOBbIX
MHCTPYMEHTOB MO PbIHOYHOW LEHe, B T.4Y. HU3Kas
NUKBULHOCTb UMK OTCYTCTBME CNPOCa; U/Un

- 3aTpygHeHO AOo0Cpo4Hoe ®drHaHCOBbIX

MHCTPYMEHTOB; U/1Unu

norawleHue

- 3aTpyAHEHO BbIMNOJIHEHNE/PACTOPXEHNE 3aKJTHOUYEHHbIX
Cpenok; u/nnn

- bBaHk He o6ecneuynBaeT coBepweHne Caenok c
COOTBETCTBYHOLUMM PUHAHCOBBIM MHCTPYMEHTOM;

(i) YnpaBnstowmit He o06s3aH Bblkynatb (OUHaHCOBble
WHCTPYMeHTbl MHBeCTMUMOHHOrO nopTdens, npogaxa
KOTOPbIX 3aTPYAHEHA WX HEBO3MOXKHE;

() Ao npousBedeHus NO6bIX NepeyncrieHunn/nepeBoaos
KnueHTy yaepxuBaroTca KOMUCCMOHHbIE BO3HarpaXaeHus
W Npou3BOAATCSH ApYrve nnaTeXu, CPOK BbIMOJIHEHUA
KOTOPbIX HacTynu (BKtoYas, HO He OrpaHMUYMBaACh 3TUM
~ NPUMEHUMbIe K KNIMeHTY Hafnorn v NoLAnHbI, Pacxofbl Ha
ycnyru baHka u TpeTbux nnu);

(k) PacnopsixxeHue cuuTaeTcs BbIMOJIHEHHBIM B MOMEHT,
korpa AkTubl MHBeCTMUMOHHOrO NopTdens peannsoBaHbl
B Heob6xogMMOM O6beMe W ykasaHHasi B PacnopsikeHuu
CyMMa [AeHeXHbIX CPefACTB nepeuyucrieHa Ha PacyeTHbii
cyet KnuneHTa.

9.5. Ecnu YnpaBnswowuin gan Ha 3TO corfiacue, 4vacTb
NHBECTMLMOHHOrO NopTdens MoXeT 6bITb U3bATa U B BUAE
®drHaHCOBbIX WHCTPYMEHTOB. N3bATHe yacTtu
MHBecTMumoHHoro noptdens B Buae DuHaAHCOBBIX
WHCTPYMEHTOB, NPOM3BOAMUTCA B ClleAytoLleM nopsagke:

(a) KnueHT nopaeT cooTBeTCTBYyloLee PacrnopsixeHue,
cobntofas ycnosus nyHkToB 9.1, 9.2.(a) u 9.2.(b). 06wwmx
npaBw/, a Takxe ykasaB B PacnopsieHuu:

- HasBaHue, kopg ISIN u ob6beM Tex ®@UHAHCOBbIX
WHCTPYMEHTOB, KOTOpble K/MEHT >XenaeT U3bATb Kak
yacTb MIHBeCTULMOHHOIO NopTdens;

- CBOWM cyeT (UHAHCOBbIX MWHCTPYMEHTOB (He CueT
(rHaHCOoBbIX WUHCTPYMEHTOB WNHBeCTULMOHHOrO

noptdens) B bBawke waM B ApyroM (MHAHCOBOM
yYpexxieHum, Ha KOTOpbIi Ao/MKeH 6biTb OCYLLECTBNEH
nepesof GUHAHCOBbIX UHCTPYMEHTOB;

(b) BbINONHEHMe PacnopseHua KnueHTa B OTHOLUEHWU
n3bATUA GUHAHCOBLIX MHCTPYMEHTOB AOMYCKAeTCA TONbKO
B TOM cflyyae, ecnuM YnpaBnswWwun pJan Ha 9TO CBOe
cornacue, 3akoumB ¢ KNMeHToM oTAeNbHoe NMUCbMeHHoe
cornalleHme;

(c) PacnopsixeHve KnueHTa BbINOSHAETCA TONIbKO B TOM
cnyyae, ecnn Ha CuyeTe @UHAHCOBBIX WHCTPYMEHTOB
MHBecTMUMOHHOrO nopTdensa wumetotca  PuHaHCOBble
WHCTPYMEHTbI B AOCTaTOMHOM AN BbIMOJIHEHUS
PacnopsikeHnss o6beMe (B T.4. 06beM [O/MKEH 6bITb
[OCTaTOYHbIM ANA BbINOSIHEHUS BCEX MOAAHHbIX paHee
pacnopshKEHUn U COBEPLUEHUS BCEX 3aKJTOYEHHbIX paHee
Ynpaensatowmm Caenok, a cooteeTcTyowme GruHaHcoBble
WHCTPYMEHTbI He  JO/KHbl  OblITb  apecTOoBaHb,
3a610KMPOBaHbl UM 06peMeHEeHbl UHbIM 06pa3oM);

(d) YnpaBnsalowumin  MMeeT MpaBO  He  BbINOMHATb
PacriopsikeHne B OTHOLEHUN DUHAHCOBBIX MHCTPYMEHTOB,
nMoka  HEeBO3MOXHa  ynnata  Bcex  NpUMeHUMbIX
KOMMCCUOHHBIX BO3HarpaXXfeHui, Hanoros, MOWIUH WU
LpYrvx nnatexe.

9.6. Ecnn  KnueHT >kenaeT MpousBecTU  U3bATUE
MHBecTMUMOHHOro nopTdens B gpyroMm nopsiake, KnueHt
OO/MKeH MpeaBapuTenbHO 06 93TOM  [OroBOPUTLCH C
YnpaBnsiowmM B MMCbMEHHOM BUZeE.

9.7. YnpaBnsiowuMn uMeeT npaBO He MpuHUMaATb
PacnopsixeHne KnueHTa K BbINOSIHEHWUIO, €CIM BO3HUKIO
XOT$ 6bl OAHO U3 YNOMSHYTbIX HUXXe 06CTOATENbCTB:

(a) PacnopsixkeHue 6b1510 NOAAHO C HapyLEeHUeM YC/IOBMiA
Jorosopa u/unu 3akoHoB JlaTBuiickon Pecny6nuku;

(b) copepxaHue
[BYCMbIC/IEHHbIM,
MPOTUBO3AKOHHbIM.

Pacnopﬂ)Keva He ACHO, ABNAeTCA
HEenoJIHbiIM, NpOTMBOpPEYNBbIM  UITU

9.8. YnpaBnawowun unMeeT nNpaBO He  BbINOJHATb
PacnopsixeHne KnueHta 06 u3bsATMM WHBECTUUMOHHOIO
noptdens, ecnu:

(a) ykasaHHass B PacrnopsbkeHun usbiMaemMass CcymMMma
MeHblle MWHWManbHOW CYMMbl, KOTOPYHO COr/lacHO
[oroeopy, B T.4. UHBECTULMOHHON NONNTUKeE, pa3peLlaeTcs
BbinnauymBatb  KnueHTy  npu U3bSTUM  YacTu
NHBecTMLMOHHOrO nopTdens; n/wnm

(b) nocne BbIMO/IHEHUS COOTBETCTBYHOLLErO
PacnopsieHnsa octaToyHas cToMMOCTb VIHBECTULIMOHHOIO
noptpenss 6yaer MeHbwe MuHMManbHoro o6bema
WHBECTULMOHHOTO NopTdesns B ynpaBneHue.

10. USBATUE UHBECTULLMOHHOI'O NMOPT®ENA

10.1. KnueHT wumMeeT npaBo B /60N MOMEHT W3bATb
MNHBECTUUMOHHBIA  nopTdenb, nogaB  YnpaBnswooLemy
cooTBeTCTBYytOLee PacnopsixeHue.

10.2. UsbaTue MHBeCcTULMOHHOIO NopTdens NponssoanTCA
B ClleAytoLLeM nopsiake:

(a) KnueHT nopaet Ynpaenstwouemy PacropsikeHue 06
n3bATUM  MHBECTULUMOHHOrO ropTdens B  NOpPsAAKe,
npesycMoTpeHHoM B nyHkTax 9.1.(a). - 9.1.(d). O6wwux
npaBuf, B T.M. yKasblBasi NpeAyCMOTPEHHYIO B MyHKTax
9.2.(a). n 9.2.(b). unbopmMaLmo;

(b) Ynpaenstowui He3aMeAa/IMTesIbHO HaunHaeT

peanusauuio Bcero IHBeCTULMOHHOIO I'IOpTCbeJ'IFl;

(c) Ynpaenstowuit NponsBoanT AeUCTBUS, Heo6XoAUMble
ana peanusaumy VIHBECTULMOHHOMO MOpTdens no cBoeMmy
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ycMoTpeHuto  (BK/tOYasl, HO He OrpaHUYMBasChb 3TUM,
npogaxy ®WHAHCOBbIX WMHCTPYMEHTOB, JIMKBUAALMIO
®UHAHCOBbIX  MHCTPYMEHTOB, pacTopeHue  Chenok,
noraweHme O6peMeHeHW, KOHBEepTauuio  AEeHEXHbIX
cpeacte  (no  6e3HanMUHOMY  BalOTHOMY  Kypcy,
yCTaHOBNIEHHOMY BaHKOM Ha MOMEHT KOHBepTaLun));

(d) KnueHT ocosHaeT 1 cornallaeTcs,, YTO NPy BbIMOSTHEHUU
PacnopsieHuss 06 usbATUM MHBECTULMOHHOIO nopTdens
YnpaBnsitoLwui LLOJDKEH peanusoBaTb AKTUBbI
MHBecTULUMOHHOrO nopTdens B TeYeHWEe OrpaHUYEHHOTrO
rnepMoja BpeMeHW, B  pe3ynbTaTe 4Yero  LUeHa
NpoAaXu/nMKBnaaLum  MOXeT He  COOTBETCTBOBATb
PbIHOYHOW LieHe U 6biTb CYLLECTBEHHO HUXe TOW LieHbl,
KoTopasi Morna 6bITb yCcTaHOBMEHa A5t 3TOro AKTUBA, eCnu
6bl CPOK ero peanusauuu He 6blfl OrpaHWyYeH; yyuTbiBas
BblLLEYNOMsIHyTOe, KnueHT o06s3yeTcss He NpeabsBnATb
NpeTeH3nn K YNpaensioLLemMy B 3TOM OTHOLLEHUY;

(e) nocne peanusaumm Bcex AKTMBOB MHBECTULMOHHOMO
noptdensi, pacyeta W ynnaTbl BCeX MNPUMEHUMbIX
KOMWUCCUOHHbIX BO3HarpaxAeHwui, Hanoros, MOWAWH WU
Opyrux nnaTtexen, Haxopsiwmecss Ha [eHeXHoOM cuyeTe
OEeHeXHble CpeacTBa, NepevncnsatoTca Ha PacyeTHbIn cyeT
KnuneHTta B baHke;

(f) ecnu  Ynpaenawowuit Mo He3aBUCALWMM OT Hero
NnpuYMHaM He MOXeT peann3oBaTb BeCb VIHBECTULIMOHHDIN
noptdens B TedeHne 10 (aecAaTn) Paboumnx aHel C MOMEHTa
nofaum PacnopsbkeHus, YnpaBnsiowmnii HezaMeaUTENbHO
onosewwaer 06 atoM KnueHta; B 9TOM  cryvae
YnpaBnstowmin peanusyet MHBECTULMOHHBIA nopTdenb B
TOW Mepe, B KOTOPOM 3TO BO3MOXHO, M Ob6ecneymBaer,
YTo6bl [0  3aMNaHUMPOBAHHOINO  AHA  JIMKBMAALMK
MHBecTMUMOHHOrO  mopTdensa  u/vuauM  pacToOpXKeHUsi
[oroBopa Ha PacuyeTHbIln cYeT Gblia NepeyncrieHa Ta 4acTb
CBOGOAHBIX [EHEXHbIX CPeACcTB, KOTOPYH BO3MOXHO
nepeyncnnTb, a OCTaBLUAACH YacTb NepeyncnseTcs nocne
peanusauun COOTBETCTBYHOLMX AKTUBOB;

(9) YnpaBnsatowmii He o06s3aH BblKynaTb (OUHaHCOBble

MHCTPYMEeHTbl MHBeCcTULMOHHOro nopTdens, npogaxa
KOTOPbIX 3aTPYAHEHA UM HEBO3MOXKHa;
(h) NHBeCcTULMOHHDBI nopThenb He U3bIMalT  U/uUnu

LJoroBop He pacTopraloT [0 Tex nop, noka B
NHBecTMunoHHoM nopTtdene KnueHta ocTtarotcs AKTUBbI
peanusauus KOTOPbIX 3aTpyAHEHa WM HEBO3MOXHa Mo
HesaBUCAWMM OT YNpaBAsAOWEro NpUYMHaM, Mpu 3ToMm
JoroBop npofomkaeT AenCcTBOBaTb A0 Tex Mnop, Noka ato
Heob6xoaAnMo ana cofepxaHus " N3BATUA
NHBECTULMOHHOIO noptdens, BKJItOYas, HO He
orpaHuuuBascb 3TUM, KnueHT nnatuT Ynpaensiowemy
KOMWCCUOHHbIE BO3HarpageHus M MokpbiBaeT Ntobble
pacxofbl, CBfi3aHHble Cc Takumn  DuHaHCOBbIMU
WHCTPYMEHTaMU;

(i) Cnyvasimu, ynomsHyTbiMu B nyHkTe 10.2.(h). O6wwmx
npaBwun, Koraa peanu3auus AKTUBOB 3aTpyfHeHa WU
HEBO3MOXHA MO He3aBUCAWMM OT  YNpaBnstoLiero
MpUYMHAM, CYNTAIOTCS CreflytoLye cryyau, BKIItoYasi, HO He
OrpaHUYMBAsACh 3TUM:

- apecrT, 6/10KMPOBKa AeHEeXHbIX CPeAcTB N OUHAHCOBbIX
WHCTPYMEHTOB W Apyrue Mofo6Hble OrpaHUYeHust
o6opoTa AKTUBOB; N/nnu

- HeBO3MOXHa MM 3aTpyfAHeHa npogaxa MUHaHCOBbIX
MHCTPYMEHTOB MO PbIHOYHOW LEHe, B T.4Y. HU3Kas
NUKBUAHOCTb UMK OTCYTCTBME CNPOCa; U/Unn

- 3aTpyAHEHO AOCPOYHOe ®drHaHCOBbIX

WHCTPYMEHTOB; n/mnn

norawieHue

- 3aTpyAHEHO BbINOJIHEHNE/pacTOpPXEHNe 3aK/OYEHHbIX
Caenok; u/vnn

- bBaHk He o6ecneuynBaeT coBepweHne Caenok c
COOTBETCTBYHOLUMM PUHAHCOBBIM UHCTPYMEHTOM;

() B cnyvasix, NpeayCMOTPEHHbIX B MpeablayLinMx MyHKTax
10.2.(h). m 10.2.(). HacToAwmMx O6WwMx npaBwun,
YnpaBnsitowWmMin MMeeT MpaBo MO CBOEMY YCMOTPEHUIO B
OTHOLIEHUN  [AeHeXHbIx  cpeacTB  KnueHTa npu
nocpefHNYecTBe BaHka co3patb ®duHaHcoBoe
obecneyeHmne, KOTOPOe COOTBETCTBOBANO 6bl MPUMEHNMbIM
KOMWUCCMOHHbBIM BO3HarpaxaeHusiM 1 pacxogam (Bktovasi,
HO He OrpaHuMYMBasiCb 3TUM — MpUMeHUMble K KnueHTy
Hanoru W MNoLuHbI, pacxodbl Ha ycnyru baHka u TpeTbux
L), KOTOpble MOryT 6bITb YAepXXaHbl A0 TOro, Kak 6yaeTt
peanu3oBaHa YacTb AKTMBOB VIHBECTULMOHHOIO nopTdens,
KoTopas 6blNla KakuM-nmbéo o06pasoM OBpeMeHeHa uu
peanusauusi KOTOpPOW Ha TOT MOMEHT BPeMeHU 6blna
HEBO3MOXHOW;

(k) mo npousseaeHUs NOGbLIX MNepednUCeHnin/nepeBoaos
KnueHTy yaepxuBatoTca KOMUCCUOHHbIE BO3HarpaXxaeHus
M NpoV3BOAATCA ApYrMe naTeXu, CPOK BbIMOJIHEHUA
KOTOPbIX HacTynui (BKtOYas,, HO HE OrpaHUYMBAasACH 3TUM
— MpUMeHUMbIe K KIIMeHTY Hanoru v noLwmHbl, pacxogbl Ha
ycnyru baHka v TpeTbux niuu);

() no 3anpocy KnueHTa ®uHaAHCOBbIE WHCTPYMEHTDI,
npoaaxa KOTOpbIX 3aTpPyAHEHa WM HEBO3MOXHAa, MOryT
6biTb NepeBefeHbl Ha YyKasaHHblA KnuneHToM cueT
(puHaAHCOBbIX MHCTPyMeHTOB B baHke wnv B Apyrom
¢uHaHCcOBOM yypexzeHun (He Ha CueT (DMHaAHCOBBIX
WHCTPYMEHTOB UHBECTULMOHHOIO nopTdens);

(m)B cnyyae ecnvM Mo HesaBUCSLWMM OT YNpaBAstOLLEro
npuynHam  peanusauuss  AKTUBOB  MIHBECTULMOHHOIO
noptdens HEBO3MOXHa WNWM 3aTpyfHEHa B Te4yeHue
nepuoga, npeebilatowero 3 (Tpu) Mecsila, Ynpaensiowmi
MMeeT NpaBo nepeBecTn Takme PUHAHCOBbIE MHCTPYMEHTbI
Ha cyeT (WHAHCOBbIX WHCTPYMEHTOB,  OTKPbITbIN
Ynpaenawowmm Ha ums KnuenTta B baHke, unu Ha no6omn
Opyrov u3BecTHblM YnpaBnsiowemMy cuyeT (MHAHCOBbIX
MHCTpyMeHTOB KnuneHTa B baHke nnu gpyrom ¢puHaHCOBOM
yuYpexxaeHuy;

(n) ecnu B TeueHne 12 (aBeHaaLaTM) MeCALEB C MOMEHTa
n3bATUS MHBECTUUMOHHOrO nopTdens WHBECTULIMOHHBIN
noptdenb B yCcTaHOBNEHHOM B [loroBope nopsifike He 6bin

chopmMupoBaH 3aHOBO, YnpaBnsoOWMA UMeeT npaBo
cunTaTtb [1oroBOp pacToOpPrHyTbIM.
10.3. Ecnu  KnueHT  Xenaet  MpoOu3BECTM  U3bATUE

MHBeCcTULMOHHOTO nopTdensa B Apyrom nopsiake, B T.u.
MOSIHOCTBIO  WAM  YacTUYHO  nonyuutb  dUHAHCOBble
MHCTPYMEHTbl  UHBecTUUMOHHOTO  nopTdens,  KnueHT
JOMKeH npeaBapuTeNibHO 06 3TOM AOroBOpUTbCA C
YnpaBnsitowmuM B NUCbMEHHOM BUze.

10.4. KnnueHT 0CO3HaEeT 1 cornallaeTcs, 4To YnpaBnstoLwmi
MMeeT npaBo cuyuTaTb, YTO KnueHT nogan PacnopshkeHue
06 wu3bATMM UHBecTUUMOHHOrO nopTdens (B T.u.
YnpaBnawowmn  uMeeT npaBO  NPUMEHATb  YCNOBUSA,
yCTaHOBMIeHHble B npeablaywmnx nyHktax 10.2.(b). -
10.2.(n). O6wWmMx NpaBun), ECIN BO3HMKIIO XOTA 6bl OAHO U3
YNOMSIHYTbIX HUXe 06CTOSATENbCTB:

(a) KnueHT cosepwmn aencTeua ¢ MIHBECTUMLMOHHbBIM
noptdeneM, KoTopble He 6blAM  cornacoBaHbl  C
Ynpanawowmm; n/mnm

(b) KnueHT He cobntogan ycnoeust Joroeopa (B T.4. O6Lux
npaBun) M B TeYeHWe OJHOrO Mecsilda C MOMEHTa
noJlyYeHus MUCbMEHHOTO npeaynpexaeHus
YnpaBnsoLLEero He YCTPaHW HapyLLEHWsT; U/unu

(c) octaTok Bcex AKTUBOB MHBECTULMOHHOTO NopTdhens Ha
Cyetax coctaBnset meHee EUR 1000; n/unun

(d) AkTuBbl NHBeCTMLMOHHOTO noptdens 6b1nn
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6e3B03BpaTHO yTpayeHbl B cBAA3U c
HennaTeXXecrnocobHOCTbIO, 6aHKPOTCTBOM WX 3MUTEHTa
N TPeTbUX NWL, UAM ApYyrow cuTyauuewn, B pesynbTaTte
KOTOPOW 6blNn yTpayeHbl Bce AKTUBbI MIHBECTUMUMOHHOIO
nopTtdens, B T.4. B Tex cnyyasx, koraa KnneHT numeet npaso
npeTteHfoBaTb  Ha  KOMMEHCauuo,  KoTopass  emy
npuynuTaeTca B COOTBETCTBUM C MPUMEHUMbIMU 3aKOHaAMMU
B CBfI3U C BbILLEYNOMSAHYTON yTpaTon AKTUBOB; U/nnu

(e) KnueHT nopan baHKy pacrnopsKeHue O 3aKpbITuU
PacyeTHOro cyeta yKasaHHOrO Ha TUTYJIbHOM JfiUCTe
LHoroBopa 06 yrpasieHunu UHBECTULMOHHBIM MOPTPHENEM,
n/vnu

(f) B no6om ApyroM npeaycMoTpeHHOM B [loroBope, B T.u.
B HacToswmx O6WMX npaBuiax cnyyae, B T.4. B Cnyyae
pacTopxeHus [lorosopa.

11. YNIPABNEHME UHBECTULIUOHHBIM MOPT®EJIEM

11.1. Ynpasnsowmi ocyuiecTensier YnpaBneHue
MNHBECTUUMOHHBbIM  nopTdeneM B  COOTBETCTBUM C
NHBECTULMOHHON NONUTUKON 1 ycnoBusamMu [lorosopa.

11.2. Bo Bpems gencteua [Jorosopa YnpaBnsiowmin umeet
npaBo  ynpaBnATb M pacnopsxkaTbca  AKTUBaMu
MHBecTMUMOHHOro noptdens, pasmelleHHbIMM Ha CueTax
MHBECTMLMOHHOrO nopTdens, cobnoaas MHBeCTULMOHHYIO
NONIMTKKY, BKJIOYAs, HO He OrPaHUYMNBasACh STUM:

(a) nomaBaTb nopyyeHus/pacriopsikeHus o Cpenkax c
LEeHeXHbIMU cpeacTeamu 7 duHaHCcoBbIMU
MHCTPYMeHTaMu MHBECTUUMOHHOIO MopTdens, B T.M.
OCYLLECTBMATb MOKYMKY, Mpojaxy, O6MeH, pasmelleHue
®DWHaAHCOBbIX MHCTPYMEHTOB;

(b) saknouaTe Chenku ¢ Npou3BogHbIMU DUHAHCOBLIMU
MHCTpyMeHTamy, B T.4. Caenku forward, swap, repo;

(c) ynepxvuBaTb M3 cpeacTB KnveHTa BO3HarpaxaeHus u
pacxoppl, cBA3aHHble ¢ YnpaBneHneM WHBECTULMOHHbLIM
noptpenem KnueHta, npu nocpepHuyectBe baHka ¢
no6oro cyeta KnueHTa, oTKpbITOro B baHke;

(d) nponsBoANTL KOHBEPTALMIO LEHEXHBIX CPEACTB;

(e) 3aknagbiBaTb AeHeXHble cpeacTBa M PUHAHCOBble
WHCTPYMEHTbI WHBECTULIMOHHOIrO nopTdens, B T.4Y. B
kayecTBe PMHaHCOBOro obecneyeHns B Nonb3y baHka nnu
TPeTbUX WL, @ TakkKe OBPEMEHSATb WX JI06bIM [pyrum
crnoco6om,;

(f) sakntouyatb
[EenosnToB/BKNa[0B;

A0roBopbl (0] pasMeLleHnmn

(9) nognucbiBaTb  nto6ble  AOKYMEHTbI, CBfi3aHHble C
YnpaBneHnem NHBECTULMOHHBIM NopTdenem;

(h) nonyyate  oT baHka appecoBaHHyl  KnueHTy
UHdOpMaLMIO, CBA3AHHYHO C OKa3aHWeM MpeayCMOTPEHHbIX
B [orosope ycnyr;

(i) cosepwaTb /o6ble AEWCTBMA M NPUHUMAaTbL Jtobble
pelweHns B OTHoweHun  CobblTuii  DUHAHCOBbIX
WHCTPYMEHTOB  MHBeCcTUUMOHHOrO nopTdens, B T..
ronocoBaTb OT UMeHM KnueHTa Ha  cobpaHun
aKLMOHepOB/y4aCTHUKOB;

() ocywecTBnATb nofjayy OTYETOB O
npousBogHbiMn  OUHAHCOBbIMM
Bbl6paHHbIN penosuTapui;

chaenkax c
WHCTpYMEHTaMn B

(k) NnpousBoANTb BNOXeHUA B PUHAHCOBbLIE MHCTPYMEHTDI,
3MUTUPOBAHHbIE Ynpaensawowmm unu ero
MaTepuHCKON/foYepHeir KoMnaHuein (B T.4. B o/
3aKpbITbIX/OTKPbITbIX MHBECTULMOHHbIX tdoHzoB
UCITS/AIF, ynpaBnsieMblX YNpaBAsiolMM), ecniu Takue
BJIOXXEHUSA NPeAyCMOTPeHbl B IHBECTULMOHHOW MOJIUTUKE;

() saknouaTb OT MMeHM KnuveHTa cornaweHuns o Chenkax
C [JEeHeXHbIMW  cpefcTBaMu  uU/unu  OUHAHCOBbIMM
MHCTpyMeHTaMu KnueHTa, B T.4. obliMe cornalieHus o
coBepLueHun Caenok forward, swap u repo;

(m)npu nocpeaHuyecTBe BaHka yaepXuBaTb U3 CPEACTB
KnueHTa BO3HarpaxgeHuss W pacxopbl; OCYLLECTBNATb
npeaycMOTpeHHble B [loroBope nepeyncneHus/nepesoabl
LEHeXHbIX cpeacTB/PUHAHCOBbIX MHCTPYMEHTOB Ha cyeTa
BaHka i apyrux GuUHaHCOBbIX yUpeXaeHMWit;

(n) B NpeaycMOTpeHHbIX B [JoroBope ciyyasx OT MMEHU
KnueHTa OTKpbIBaTb [EHeXHble cueTa/cyeta (UHAHCOBbIX
MHCTPYMEHTOB;

(o) coBepliaTb Bce HeO6X0aUMbIe AENCTBUS AJiA BO3BpaTa
BNOXeHun KnueHTa, B T.4. MNpeactaBnsATb MHTEpecChl
KnueHTa B cyae B MpoLecce HemnnaTexecrnocobHOCTH,
6aHKpPOTCTBA M APYrMx NOAOGHbIX COObITUIA B OTHOLLIEHUM
aMuTeHTa GUHAHCOBbLIX UHCTPYMEHTOB U UX AiepXXaTens;

(p) TpeboBaTb, nosyyaTb WM nNepefaBaTb  NtO6YHO
uHdopmMaumto BaHky 1 TpeTbMM NMLaM, HeO6X0AMMYHO Ansl
BbINOMHEHUS Lorosopa n/nnn YnpaBneHus
MNHBeCTMUMOHHbBIM nopTdhenem KnueHTa;

(q) cornacHo [oroBopy W WHBECTULUMOHHOW MONUTUKE
NpUHMMATL peLleHns 0 coBeplueHnn CAEeMNoK C AeHEXHbIMM
cpefcTBaMm 7 ®rHaHCOBbIMU WHCTPYMEHTaMM
WuBecTuuMoHHoro nopTdens, B T4. N0 CBOEMy
YCMOTPEHUIO BblGUpaTb M NpuBnekats BaHk wunu gpyroro
MocpeaHuka K BbIMONIHEHUIO pacnopsieHus,
COOTBETCTBYIOLLErO  TakOMy  peELleHuto, a  Takxke
npegocTaenATb @PuHaHCOBOe obecriedeHne OT UMeHU
KnueHra;

(r) ocyuiecTBnATL ntobble Apyrue AOEWCTBMS, B T.M. MO
OTHOWeHU K baHKy ©n TpeTbuM nuuam, C LUeNblo
obecneynTb BO3MOXHOCTb YNpaBAsitoLLeMy OCYLLEeCTBNATb
YnpaBneHne WHBECTUUMOHHbIM nopTdenem KnuneHTa
u/wnnm BbINONHWTL ycnosua [loroBopa, B T.4. O6wWwmX
npasui.

11.3. Mpn  YnpaBneHun WHBECTUUMOHHBIM nopTdenem
YnpaBnsowmin MMeeT npaBo npeacTaBnAatb KnuneHta u
NpUHUMaTb  pelleHus, cBfi3aHHble Cc  CobbITMAMMU
®UHAHCOBbLIX WMHCTPYMEHTOB, a TakKXe CaMOCTOATEeNbHO

nosb3oBaTbCs  MpaBaMW, BbITEKAKOWMUMKM U3  MNpaB
o6nagaHus ®uHaHCOBbIMM MHCTpYMeHTaMu
MHBecTUUMOHHOTO  nopTdens,  BkJo4yas, HO  He

OrpaHM4YmuBasCb 3TUM, roslocoBaTb OT UMeHU KnveHTa unu
0TKa3sbIBaTbCA OT rO/I0COBaHMS Ha COGPaHMMN aKLMOHEPOB,
BK/M1afuMKoOB (BOHAA UMM YYaCTHUKOB, @ TaKXe Ha Apyrux
cobpaHusx. YnpaBnsowmun MMeeT npaBo notpeéosaTb OT
KnueHTa nopartb pacnopsixeHue o peLueHuu,
NpPUHMMaemMoM B OTHoleHun CobbiTua. PacnopsikeHwue,
npefycMOTPEHHOE B 3TOM NyHKTe, KNnueHT nofaet:

(a) yepes NHTepHeT-6aHK baHka; unu

(b) nuuHo sBMBWMCL B obwuc YnpaBnsiowero, noaae u
noZnvcaB pacnopsiXeHWe B MMCbMEHHOM BUAE; UK

(C) MMYHO ABMBLUNCL B LEHTP OBCNYXWBaHUA KJIMEHTOB
wnu dunman baHka, NofaB M MoANUCAB pacnopsKeHue B
NUCbMEHHOM BUAE; UK

(d) oTnpaBMB ero Ha 3/1IEKTPOHHYHO NOYTY YNpaBnaoLLero u
noAnucaBs ero NeKTPOHHOM NOAMUCHIO.

11.4.MNpn  YnpaBneHun WHBECTMUMOHHBIM nopTdenem
YnpaBnsiioWMin He MMeeT MpaBoO OTYYXAATb WM WHbIM
o6pasom nepepaesaTb AKTUBbI MHBECTULIMOHHOIO
noptdenss 6e3 BO3HarpaAeHUs u/unm ucnonb3oBaTb UX
Ansa obecneyeHUs BbINOHEHNUA CBOMX 06513aTeNbCTB, B T.4.
Kak @®uHaHCcOBOe obecrneyeHue, ecnyM TOMbKO 3TO He
cBA3aHo ¢ YnpaBneHveM VMIHBECTULMOHHbIM nopTdenem. B
3TOM cny4yae KnueHT cornawaetrcss Ha 6IOKMPOBKY
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duHaHcoBoro obecrneyeHusi Ha CyeTax WUHBECTULMOHHOIO
noptdens.

11.5. KnueHT npuHMMaeT Bce nNpaBa M 06513aTeNbCTBa,
BbITeKalolme n3 3aKJTH0YEHHbIX Caenok, ecnm
Ynpaenstowmin, ynpaenss MHBeCTUUMOHHbIM nopTdenem,
AencTBoBan B COOTBETCTBUM C [IoroBOpOM, a Takxe Bce
npaBa u o6s3aTeNbCTBa, CBA3aHHble ¢ PuUHaAHCOBbIMU
WHCTPYMEHTaMK, MoJsiydyeHHbIMM B pesynbTate Cpenok
u/unu CobbiTvin. KNnnMeHT 0Co3HaeT M cornaiiaeTcs, YTo B
pesynbtate Cpenok unu Co6biITUA NpM  NOKYMNKe Wn
nosiyd4eHMn @OUHAHCOBbLIX WHCTPYMEHTOB, YnpaBnsaoLwmi
cornawiaetcd C  YCNOBMSIMM  MPUOOPETEHUss  3TUX
@®UHAHCOBbLIX  WHCTPYMEHTOB,  akuenTyeT  NpPOCMeKT
aMuccumn (KOTOpbI B TOM YWUCIe MOXET MpefoCTaBfsTb
npaBa TPeTbMM JfiMUaM OT WMeHUM KnueHTa) u/vnm
cornallaeTcs Ha Apyrve ycriosusi, onpeaenstoLme Bbinyck
1 060pOT Takux GUHAHCOBbLIX UHCTPYMEHTOB.

11.6. KnueHT umMmeeT npaBo nojatb PekomeHgauuu
Ynpaensiowemy B dopMe, NpeaycMOTPEHHOW B MyHKTax
11.3.(a). - 11.3.(d). O6wwux npaBun. PekomMeHaauus
JOMKHa 6bITb SICHOW M coAep)KaTb 0fHO3HaYHble YKa3aHusi
B OTHOLUEHUWN 3aKktoyeHusa Caenkn. KnneHT oco3Haert, 4To
PekomMeHpauua He ABnAeTcA  ob6A3aTenbHoW  Ansa
YnpaBnsatoLero n 06s3yeTcs He NpeabsaBAsATb NPETEH3NN B
OTHOLUEHUM HEeBbINONHEHNUA PekoMeHaaLmu.

11.7. YNpaBnswLWmWin no CBOEMY YCMOTPEHUIO NPUHUMaET
pelleHne O BbIMNOMHEHUN WU HEBbINOHEHUM MOAAHHOW
KnueHtom PekomeHpauunm.

11.8. KNnueHT nNoHMMaeT M cornawlaeTcsi, YTo [encreus
YnpaBnsatoLLero, ero MHeEHUe 1 Ntobble peLleHuns, NPUHSTbIE
B OTHOLWeHUN MHBecTMUMoHHOro noptdens Knuenta (B T.u.
€ro 4acTi) MOTyT CyLLECTBEHHO OT/IMYATLCA OT LENCTBUIA 1
pelleHum, NpMHMMaeMblX YNpaBnstowmuM nNpu ynpasneHum
MHBECTMLUMOHHbIMKU  nopTdensamu  apyrux  KnueHToB.
KnueHT 06s13yeTc He ocnapuBaTb M3-3a TakUX pasnunyuii
nencreus YnpanstoLiero npwm ynpaBieHum
NHBECTMLMOHHBIM MopTdenem, Ux NOCNEACTBUA, a TakKxKe
He Tpe6oBaTb BO3MELLEHNS YObITKOB.

11.9. OenctBua  YnpaBnstowero, a Takxke  ftobas
yCTHaa/NUCbMeHHaa  MHpopMauusa, npefocTaBnsemMasi
Ynpaenatowum KnneHty [Oo “ B nepuos  AenctBus
[oroBopa (Bk/oyasi ntobble O6bSACHEHUS B OTHOLLEHWUM
YnpaBnenus n/nnn noTeHLManbHbIX/CyLLEeCTBYHOLLNX
®DUHAHCOBbIX UHCTPYMEHTOB MIHBECTULIMOHHOIO NopTdens),
HEe MOXeT ObITb COYTEHa  KOHCy/nbTauuein  umm
pekoMeHgaLumen No WUHBECTUUMSM, B T.4. B OTHOLLUEHWUU
Opyrmx akTmBoB KnueHTa, KOTOpble He HaxoAsaTcs B
YnpasneHuu.

11.10. 3rtanoH (benchmark), ¢ NOMOLLbIO KOTOPOro
KnueHT uMMeeT BO3MOXHOCTb OLEHUTb pe3ynbTaTbl
YnpaBneHus, ycTaHaBnmBaeTcs Ynpasnstowum B

JOKyMeHTe «MHpopMaumusa o pacxofax M usgeprkax»,
KOTOpPbI [O/MKEH ObiTb npegocTaBneH KnueHty po
MOMeHTa 3akJitoueHus [loroBopa unv BHECEHUSI NMOMpPaBoOK
B  WHBecTUUMOHHYIO  nonuTtuky. [lo  yCMOTpeHuto
YnpaBnsitowero B OT4yeTe aTanoH (benchmark) MoxeT 6bITb
yKasaH B rofl0BOM ncuncneHnm w/vwim - pna
cooTBeTcTBytoWero OTYyeTHOro nepuopa. YkasaHHbI B
HacTosllleM NyHKTe aTanoH (benchmark) wMeeT TOMbKO
UHPopMaTMBHOE  3HaYeHWe U  ero  onpepeneHue,
0603HayeHne 1 Np. He MOXET pacLeHUBaTbCs B KayecTse
KakoW Nn6o rapaHTUM UM 06A3aTeNbCTBa, MPUHATOrO Ha
ceba YnpaBnsilOWMM B OTHOLEHUM [OCTUXKEHUA WM
NpeBbIlEHNA JaHHOro atanoHa (benchmark). YKasaHHbIN
B 9TOM NyHKTe aTanoH (benchmark) He onpepensieTcs B
nopsifike, ycTaHOBNIeHHOM B NyHKTe 4.5. HacToAwmx 06Lwux
npasu.

11.11.  YnpaBnsawwuin He npuHMMaeT B YnpaefeHue
Cy60pANHMPOBaHHbIe o6nuraumn / cybopAMHUPOBaHHbIe

JONroBble LeHHble 6GymMary, U OHU He MOryT ObiTb
BKJTOYEHbI B IHBECTULMOHHDBIN NopTdenb.

12. COBbITUA, CBA3AHHbIE C ®UHAHCOBbLIMU
WHCTPYMEHTAMU

12.1. KnueHr, npegocrasnss Ynpasnstowemy
npefycMoTpeHHoe B [loroBope nNpaBo NpUMHUMaTh peLleHus
B OTHOLeHUN CobbITui OoT nMeHn KnuneHTta, oTkasbiBaeTcs
OT CaMOCTOSITE/IbHOIO Y4YacCTUsi U NPUHATUSE PeLLUEHUI Mo
3TUM  BoMpocaM, W 6e30T3bIBHO  YMOJIHOMOYMBAET
YnpaBnsiowero y4yactBoBaTb, rofiocoBaTb MO CBOeMy
YCMOTPEHUIO U NPUHUMATb B 3TOW CBA3M BCE HEOOXOAMMble
peweHus. [lpegycMOTpeHHoe B  3TOM  MyHKTe He
npMMeHMMO B criyyae, ecnu KnueHT nopgan Tpebyemoe
YnpaBnsitoWMM  pacropsXeHue, NpefyCMOTPEHHOE B
nyHkTe 11.3. 06wmx npasun. MNpun HeobxogmmocTn, KnmeHT
no Tpe6oBaHWO YmpaBnstowero o06a3yetcs nojatb
YnpasnstoLiemy oTAeNbHYLo [OBEPEeHHOCTb Ha
coBepLUeHMe YNOMSHYTbIX AeNCTBUNA.

12.2. Ecnu no ®duHaHcoBbIM WMHCTPYyMeHTam
MHBecTMUMOHHOro nopTdenss KnueHTa BbinnaumBaroTcs
AVBUAEHAbI, KYNOHHbIe NPOLEHTb! UM NOA06HbIE NiaTexw,
OHM BKJIOYaTCA B cocTaB MIHBECTULMOHHOIO nopTdens.

13. \AEHTUOUKALIUA KNTMEHTA

13.1. do 3aKJ1to4YeHus [orosopa YnpaBnswowui
ocyuwectBnsaetr UpeHtudumkaumo  KnueHta  cornacHo
TpeboBaHusiM 3akoHoB JlaTBuiickol Pecnybnuku, nonyyas
unn npoeepss NaeHTuduKaunoHHble faHHble KnuneHTa, B
T.4. Tpebya NpefbsaBUTb JOKYMEHTbI, COAEPXallue Takue
OaHHble.

13.2. YnpaBnsitowuii  ocywlectensier  MaeHTudukauuo
KnueHTa Ka)kablin pas A0 COBepLUEHUSI NPefyCMOTPEHHbIX B
[oroBope peictBui, B T.4. nNpuHUMan PekomeHgaumto,
PacnopsikeHne wunu apyron AoOKyMeHT oOT KiueHTa.
Ynpaenatowmnn npuHuMaeT NogaHHbIN AOKYMEHT TONbKO B
TOM cnyvae, ecnu KnneHT nnu ero npeacraBuTeNb MOXeT
6bITb MAEHTUUUMPOBAH B COOTBETCTBUM C TPe6OBaHUAMM
Ynpasnstowero no NaeHtTudmkauum Knvenra.

13.3. UpeHTudukauus KnneHTa

cnegytoLmm o6pasom:

ocyulecTenaeTca

(a) ecnu KnueHT nuyHo ABNsieTcs B obuC YNpaBnstoLero,
YrpaBnsiowWwmnii uMeeT npaBo notpe6oBaTb OT KiueHTa
W/Unu ero npeacTaBUTENs [OKYMEHTbl, COAepXKalliue
NaeHTUONKAUMOHHbIE AaHHbIE;

(b) ecnu  KnueHT wucnonbsyeT WHTepHeT-6aHKa bakka,
naeHTudmkaumno Knmenta ocyuiectenseTt baHk, npumeHsas
cnoco6bl, ykasaHHble B JOrOBOpE YCINyrW, 3aKntoYeHHOM
Mexay BaHkoM M KfiMeHTOM B OTHOLLEHMM UCMOb30BaHUA
NHTepHeT-6aHKa baHka;

(c) ecnu  KnueHT wWCnonb3yeT  SNEKTPOHHYIO — MOYTY,
YnpaBnsatowmnn npoeepsieT NMYHOCTb KnuneHTa no ero
ONeKTPOHHOW Nognucy;

(d) ecnu KnueHT nuyHo fiBNsieTcs B GwUAMan UAU LEHTP
obcnyxuBaHusi  knueHToB  BaHka, MpaeHTudwukauuio
KnueHTa ocyuwiectenseTt baHk cornacHo ero Tpe6oBaHUsIM.

13.4. YnpaBnsiowmin nmeeT npaBo He MpUHUMATb Nio60M
nopasaeMblin KnneHToM AOKYMEHT, B T.4. PacnopshkeHue n
PekomeHpauuto, ecnu npu UpeHtudbukaumm Knuventa y
YnpaBnsatoLero BO3HMKaOT 060CHOBaHHble NOAO3PEHMSA B
TOM, 4TO AOKYMEHT nogan He KnneHr.

14. YNOJIHOMOYEHHDbIE JIMLLA KNTMEHTA
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14.1. Ecnn  KnueHT  ynosHoMouMBaeT TpeTbe  NnLO
npeAcTaBfiATb €ro uHTepecbl B CBA3W C JloroBopowm,
KnveHT BblfaeT MMCbMEHHYO JOBEPEHHOCTb, 0hopMAAs ee
corfiacHo TpeboBaHWUAM YnpaBnsioLLero.

14.2. YnpaBnsownin MMeeT MpaBo, HO He 06s3aH
npoBepATb GaKT BblAauun U AENCTBUTENBHOCTb BblAaHHOW
KnneHToM goBEpeHHOCTM.

14.3. BoigaHHaa KnneHTOM [OBEpPEeHHOCTb AeNCcTByeT A0
MOMEHTa WCTEYEHUR Cpoka ee TroAHOCTM  (ecnu
[IOBEPEHHOCTb BblfaHa Ha OnpeaeneHHbIi CPoK) Unn Ao
TOro MOMEHTa, KakK YnpaBnsowwuin nonyynt ot KnueHta
NUCbMEHHOE YBEAOMJIEHME O TOM, 4YTO [OBEPEHHOCTb
yTpatuna cuny (ecnu AOBEpeHHOCTb 6blfia BbljaHa Ha
HeonpefeneHHbIi CPokK).

14.4. OT3biBass NojaHHyto Ynpasnstowemy AOBEPeHHOCTb
unM  MeHas  ee  cofepxaHue, KnueHT  o6s3aH
HesamMeaUTeNbHO B MUCbMEHHOW ¢opme coobWwuTb 06
aToM YnpaBnsiowemy. KnueHT 6epeT Ha cebsi BCHO
OTBETCTBEHHOCTb 3a BCe [elCTBMS W MOCNeACTBUS,
BO3HMKLLME B CNyyae, KOraa Takoe yBeJOMSIeHne He 6bino
noZaHo, Unu Xe 6b1s10 NOJaHO HECBOEBPEMEHHO.

14.5. YnpaBnsiowmii He HeceT OTBETCTBEHHOCTb 3a YObITKU
KnueHTa, KOTOpble MOrYyT BO3HUKHYTb B CBSI3U C
OeNCTBUAMU U/unn 6e3[eCTBMEM YNOTHOMOYEHHbIX NnL,
KnueHTa, B T.4. B cnyyasix, Korga [OBEpPeHHOCTb Obina
0TO3BaHa WK yTpaTuna cuiy UHbiM 06pa3om, a KnueHT He
npouHdopmupoBan 06 3TOM YnpaBnstoLero.

14.6. YNpaBnsawLWmnin nMeeT npaBo 0TKasaTbCs NPUHUMATb
JoBepeHHOCTb KnwueHTa, npegocTaBnaTb MH(opMauumto
n/wnn  coBepliaTb  Kakue-nMbo  Apyrue  LencTBus,
UCMOJTHEHNA KOTOPbIX TpebyeT ykasaHHOe B OBEPEHHOCTH
NMuo, ecnu y YnpaBnsitollero BO3HUKaOT 060CHOBaHHble
Nnofo3peHNs B OTHOLIEHUN oO6bema MOMHOMOYMIA Un
(akTa Bblfaun Tako fOBEPEHHOCTM.

14.7. KnueHT 06s13yeTcA Npu3HaTb 06s13aTeNbHbIMU ANA
cebs nto6ble nencTeusa nnu 6e3pencTeune
ynosiHoMo4YeHHoro nuua KnveHta B cBA3n ¢ [JoroBopom u
NpUHUMaET Ha cebsl BCO OTBETCTBEHHOCTb 3a 3TO.

14.8.Tlpy  Bblgaye [OBepeHHOCTM KAMEeHT  [osKeH
cobnofatb TpeboBaHWA HOPMaTMBHbIX aKTOB, B T.4.
cobntogaTb npaBuna oQopMIIEHNA [OBEPEHHOCTH, @ TaKXe
KnueHT, sansawowuitca (GUSMYECKUM NULOM, He uMmeeT

npaBo  BbljaBaTb  [OBEPEHHOCTb B OTHOLUEHWU
npegycMOTpeHHoW B AHKeTe  MHbopmauun 06
MHBECTULMOHHBIX  Lensx KnueHTa UM (GUHAHCOBOM

nonoxexHun KnuexTa.

14.9. Ycnosua pasgena 14. O6wmx npaBui He MPUMEHUMBI
K [OBEPEeHHOCTSIM, BblAaHHbIM KnMeHToM Ynpasnsiolemy
AN NpeAoCTaBEHUs YCNyr YNpaBneHus.

14.10. Ecnn KnueHTta, saBnsowerocs  ¢GU3NMYeCcKUM
nvuoMm, NnpeacTaBnseT agpyroe nuuo, unu KnueHt asnsetcs
HOPUANYECKUM nnuom unm ApYyrum noao6HbIM
yyupexaeHueMm, YnpaBnawwmi BnpaBe TpeboBaTb, YTOObI
AHKeTa 6blna 3anofiHeHa M NpeaocTaB/ieHa KOHKPETHbIM
npeactaButeneM KnueHTa, a Takxke YykasaTb, B KaKuX
pasgenax AHKeTbl [o/bkHa 6blTb  NpeaocTaBfieHa
uHbopMaums o npeacTasuTesie (Hanpumep, 3HaHUA 1 OMbIT,
CBSI3aHHblE C MHBECTULMOHHOMN [1eATENIbHOCTbIO), @ B KaKuX
0 npeacTaBnseMoM nuue (Hanpumep, UHbopMauus o
(hmHaHcoBOM cocTosHUK KnneHTa).

15. OTHETbl UHBECTULLMOHHOIO NOPT®ENA
15.1. Bo Bpemsa gencteus [lorosopa, Knunexty:

obecneymBaeTcs
eXxeMecCsYHbIN

(a) 6ecnnaTHo
Ynpasnsatowmm

NnoAroTOBNEHHbIN
OTtuet no

MHBecTMLUMOHHOMY nopTdento, coaepxalinii MHGopmMaumto
0 cocTosiHMM MHBeCcTUUMOHHOro nopTdena Ha nocnepHee
YMCNO COOTBETCTBYHOLLEro Mecsia, otdyeT o Cpenkax,
COBEpLUEHHbIX Ynpasnsawowmum npwm YnpasneHun
MHBECTUMUMOHHBIM  MopTdeneM, OTY4eT O  ABUXEHUU
@®UHAHCOBbLIX WHCTPYMEHTOB W [AEHEXHbIX CPeACTB 3a
COOTBETCTBYOLNIA MecsiLl, a TaKxe Apyryto uHdopmaLmio,
KOTOpas [AO/HKHA ObiTb npegocTaBineHa B MNOAO6HbIX
oTyeTax cornacHo Tpe6oBaHMAM 3aKOHOB;

(b) no oTaenbHoOMy nuUcbMeHHOMy 3anpocy KnuenTa ans
KnueHTa MOeT 6biTb MOATOTOB/IEH TaKXe APYrol oTyeT

no WHBecTuumoHHoMy  noptdento, crnpaBka  WUau
BHeouepegHoiW OT4YeT 3a nnaTy, YCTaHOBNIEHHYIO B
Tapudax.

15.2. YnpaBnsitowuii obecneynBaet noarotosky OTuyeTa B
TeyeHne 10 (pecATn) PaBoumx AHel nocrie OKOHYaHWA
OT4yeTHOro Mecsiua.

15.3. Ynpasnstowmni oTnpasnseTt OTtyer Knunenty
yCcTaHOBNEeHHbIM B [oroBope crnoco6oM, ecium TONbKo
Ynpaenawowmii n KnmeHT oTtaenbHO He AOroBopunncb o6
WUHOM.

15.4. KnueHT o6na3aH npoeeputb OT4yeT. Ecnu KnuneHT He
cornaceH C YykasdaHHbiMM B OTyeTe [eWCTBUAMM
YnpaBnsawLwWero Mnn ecnvM y Hero ecTb 3amevyaHus Mo
YnpaBneunto WMHBECTUUMOHHbIM MOPTdENeM, OH UMeeT
npaBo NojaTb NMUCbMEHHbIE BO3paXKeHMs YnpaBnstoLemy
B TeyeHue 30 (TpuAuaTu) KaneHAApHbIX [HeA co AHsA
otnpaBkn OtyeTta. [locne OKOH4YaHMA 3TOrO0 cCpoka Bce
OencTBuSA  YNpaBAslOWEro CUYATAKOTCA  Of06pPEeHHbIMMU
KnMeHTOM W1 COBEpLUEHHbIMW HaANexawmm obpasom, u
KnueHT o06a3yeTcAa B [aNbHEAWEM He nNpeabaBsTb

npeTeHsMn K YnpaenswoowemMy B OTHOLWEHUMM Takux
NEeNCTBUN.

15.5. YnpaBnsiownn  NnpouMsBoguT  oueHKY  AKTUBOB,
BXOAAWMX B  WMHBECTUUMOHHbIA nopTdenb, Kaxabli

Pa6ounit ieHb Ha OCHOBaHWM MpefocTaBsieHHOW BaHkoMm
MHbopMaumu.

15.6. Ecnu B [oroBope 06 ynpaBieHWU MHBECTULUNOHHbBIM
noptpenem He ykasaHa basoBas BantoTa, TO cyuTaeTcs,
yTO BasoBow BantOTON ABNAAETCA €BpPO.

15.7. YnpaBnswwmnn otTnpaeBnset exxeMecsyHbln OTyeT no
NHBecTMUMOHHOMY nopTdento xoTss 6bl OAHUM CMOCO60M,
BbI6paHHbIM K/IMEHTOM, U KOTOPbIA yKadaH Ha TUTYIbHOM
nucte  [forosopa 06 ynpasieHUN UHBECTULNOHHBIM
noprenem.

(@) Nno aneKTPOHHOM MoYTe Ha YKasaHHbIM KnneHToM
aapec;

(b) B nomelyeHunax ocuca Ynpaenstowero no 3anpocy
KnueHTa;

(c) B UHTepHeT-6aHKe baHka.

15.8. Ecnu  KnueHT  BbiGpan  cnocob6  nosny4vyeHus
exxemecsiyHoro Otyeta no MHBECTULMOHHOMY MnopTdento
No 9NeKTPOHHOM nouTe, KnneHT [Oo/MKeH ykasaTb Ha
TUTY/IbBHOM  IUCTe Horosopa 06  ynpasrneHuu
UHBECTULMOHHBIM  [IOPTPENEM Napofib  ANs  OTKPbITUS
¢danna OTyeTa, NPUCOEANHEHHOIO K 3/IEKTPOHHOMY NMUCbMY
YnpaBnsatowero. Ecnun  Takon nNaponb He  yKasaH,
YnpaBnsitowmin ocTaBnseT 3a co60i NpaBo He OTNPaBNATb
cooTBeTCTBYOWMIA OTYET B BUAE SNIEKTPOHHOrO NcbMa 1o
Tex nop, noka KnuveHT He npefocTaBUT TakoW MNaposb
KaknM-nn6o 13 cnegyoLmx cnocooboB:

(a) yepes NHTepHeT-6aHK baHka; nnu

(b) nuyHo sBMBWIKCL B oduMC YnpaBnswowero, nogas u
noAnucaB COOTBETCTBYlOLIEE 3asBfieHNE B MUCbMEHHOM
BUAE; MK
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(C) MMYHO ABMBLUMCL B LEHTP OBCNYXWBAHUA KJIMEHTOB
unu dunuan baHka, Noaae M NoANUCcaB COOTBETCTBYOLLEe
3asB/ieHNe B MMCbMEHHOM BUAE; UK

(d) oTnpaBMB ero Ha 3/1IEKTPOHHYHO NOYTY YNpaBAaoLLero u
noAnucaBs ero 3NeKTPOHHOM NOAMUCHIO.

15.9. Ecnm y KnueHTa ectb pgoctyn K WHTepHeT-6aHKy
BaHka, KnueHT npu 3akntodyeHnn [JoroBopa unu BO BpeMs
nencteusa [loroBopa MOXET BblbpaTb CNOCO6 MOJyYyeHUs
eXemMecsiyHoro otyeta no MHBecTULMOHHOMY nopTdento B
BUAe OT4YyeTa, [MOArOTOBMIEHHOrO  YNpaBfAloWMUM B
MHTepHeT-6aHKe bBaHKa. YnpaBnawwuid He  HeceT
OTBETCTBEHHOCTb 3a JIl06ble OTYETbl, MOArOTOBMIEHHbIE
BbaHkoM, B T.M. ux cofepaHue W [OCTYMHOCTb AnA
KnueHra.

15.10. Ecnn YnpaBnsilowmii oTAENbHO AOroBopwicst 06
9TOM C KNMEHTOM B MUCbMEHHOM BuAe, YNpaBnsioLui
oTnpaBnsieT exemecsAuyHblin OTyeT no MHBECTMUMOHHOMY
noptdento NoO noyte 3a KOMWUCCUOHHYK  mnary,
YCTaHOBJIEHHYIO B TAKOM cornalieHun n/unu Tapudax.

15.11. AktnBbl WHBecTUUMOHHOro nopTdena B OTyeTe
oueHuBatoTcs B baszoBoit BantoTe.

15.12. UHdopmaunto, KoTopasi COrnacHo TpeboBaHUSIM
3akoHOB Jo/KHa ObiTb npefocTaBneHa KnuveHTy B
06513aTeNbHOM Nopsaake, Ynpasnsowmin Bnpase BKIOYUTD
B eXeMecsiuHbl OTYeT u/unu no6on Apyrov OTAENbHbIN
LOKYMEHT, HanpuMmep, B €x post uHhopmaunm o pacxogax u
nagepykkax YnpaneHus.

15.13. CooblleHMe O TOM, HACKOJIbKO  BJIOXEHUS
NHBECTULMOHHOIO noptdens KnuenTa, KOTOpOMY
NPUCBOEH CTaTyC YacCTHOIO KJIMEHTa, COOTBETCTBYHOT

Lensm v npoynM napameTpam, YNpaBnsioWmin BKIOYaeT B
exxeMecsaYHblin OTYeT, NpeayCMOTPEHHBIN NyHKTOM 15.1.(a).
HacTosilmx O6LWMX npaBwui, Kak COOTBETCTBME [aHHbIX
WHBECTMLUUIA MHBECTULMOHHOW MOMUTUKE U NPUCBOEHHOMY
KnueHty Mpodwunto pucka.

15.14. Ntobble Tpe6OBaHWSI B OTHOLLUEHUU COAEPIXKaHWSA,
perynsipHoCTH, CPOKOB, POpPMbI, CNOCOB0B OTMPABKU U Np.
OTyeTOB, KOTOpble He oOnpegeneHbl HU HaCTOALMMMU
06wmmmn npasunamm, HU 3aKoHamy, BK/OYas
npepocTaBsieHe oTAeNbHbIX OTYETOB MO Kakaon Caenke
MNHBeCTMUMOHHOro nopTdens, NPUMEHUMbI TONIbKO B TOM
cfnyyae, ecnu OHM oroBopeHbl CTOpoHaMuM B paMKax
Oco06bIX yCNOBUMN.

16. OTBETCTBEHHOCTb CTOPOH

16.1. 3a HEBbINOJ/IHEHME UM HEeHaaieXallee BbINOJIHEHUE
LJoroBopa CTopoHa oOTBeYaeT B COOTBETCTBMM C
TpeboBaHMsAMM 3aKOHOB JlaTBuinCcKoW Pecnybnuku.

16.2. CTopoHa 06s13aHa BO3MECTUTb YObITKY, MPUYNHEHHbIE
BTOpo CTOpPOHe B Nopsiike U B pasmepe, yCTaHOBIEHHOM
B 3akoHax Jlateuiickoi Pecny6nmku.

16.3. YNpaBnsowmii He HeceT OTBETCTBEHHOCTb 3a YObITKM
KnueHTa, nNOHeceHHble WM NO  HE3aBUCAWMUM  OT
YnpaenstoLero 06CTOATENBCTBAM, n/mnn ecnm
YnpaBnsiowmin fecTBOBaN B paMKax ycrosuit [lorosopa u
3akoHoB JlaTBuickow Pecnybnuku.

16.4. YnpaBnsitowmii He 6epeT Ha cebs OTBETCTBEHHOCTb 3a
06a3aTenbCTBa M 0613aHHOCTU BaHKa 1 NpUBIEYeHHbIX UM

MNMocpefHMKOB, a Takxe TPeTbUMX /UL U Y6bITKY,
NPUYNHEHHbIE KnueHty B pesynbTaTe nx
OeNCTBUiN/6e30encTBUSA.

16.5. Onobpue  cBoeit  nmopnucbto  MIHBECTULMOHHYIO

NoNMUTKKY (B T.4. ee UsMeHeHus), KnneHT 6epeT Ha cebs Bce
PUCKM MO BMOXEHUSM, NPOU3BEAEHHBIM B COOTBETCTBUM C
Takol WHBECTULMOHHON MNOMUTUKOW, WM KOTOpble MOTyT

MPUUYUHNTD YEBITKM KNneHTy.

16.6. KnueHT oTBeyaeT nepen YnpaBnswoowum  3a
[OCTOBEpPHOCTb MPeAOCTaB/IEHHbIX WM  CBefeHul, Uux
MOSTHOTY U CBOEBPEMEHHYIO aKTyanusauuio, BK/OYasi, HO
He orpaHuMYMBasiCb 3TUM — B OTHOLUEHWUW 3HAHWK U OMbiTa
KnueHTa B cdepe MHBECTMUMIA, a Takxe NOO6OW [pyrow
npefocTaBneHHoW B AHKeTe WHbopMauueir. KnueHT
BO3MellaeT YnpaBnstowemy YObITKM, MOHECEHHble UM B
C/y4yae HeCBOEBPEMEHHOI0 NpefocTaBfieHus UHGopMaumm,

npegocTaBfeHuns HeJOCTOBEPHOWN nm HErnosHon
MHbopMaLUK.
16.7. Ecnn KnueHTt OTKa3blBaeTcs npefocTaBuUTb

TpeGyeMylo YNpaBAsioOWMM W/UNKU NPefyCMOTPEHHYIO B
Lorosope uHbopMaumio (MOSIHOCTBIO WM YaCTUYHO), a
TaKXXe CBOEBPEMEHHO He NHhOopMUpyeT YrpasnstoLero o6
U3MEHEHMAX B BbILLEYMOMSIHYTOM uHdopmalmm,
YrnpaBnsiloWmnii  He  HeceT  OTBETCTBEHHOCTb  3a
MOCNeACTBUS, BO3HMKAaOWME U3-3a  TOro, 4YTO B
pacriopsxeHun  YMpaBfsloWero He  6bi10  TaKoit
uHpopmaumn.  KnveHT  OocosHaeT, 4TO €ecim UM
npefocTaBfieHa HeAoCTOoBepHas unm HernoJsiHas
uHbopMaums (B TOM yucie NpeaycMoTpeHHass B AHKeTe),
wnn ecnm nHbopMauus He 6blfla UM CBOEBPEMEHHO
o6HOBNEHa, Yy YMNpaBfsilOWEro HeT  BO3MOXHOCTM
MPOU3BECTM MOJSTHOLEHHYH OLIEHKY TOro, COOTBETCTBYHOT NN
W MOAXOAAT NN MNpefocTas/sieMble UM yciyru Knuewty,
BK/IOYAsA, HO He OrpaHMuMBascb  BUAbl M O6bLEMDI
COOTBETCTBYIOLMX  ycnyr, Cpenok u  ®uUHaAHCOBbIX
MHCTPYMEHTOB, NMPMCBOEHHbIN MNpotusb pucka u np.

16.8. YnpaBnsiowmii He HeceT OTBETCTBEHHOCTb 3a YObITKM
n/wnn pacxofbl KnveHTta, ecnu:

(a) oHM BO3HMKNM B pe3ynbTaTe [eWCTBMWiI/6e3aeincTBus
TpeTbUX CTOPOH, B T.4. baHka u NocpeaHNKOB, Takxe, ecnu
OHM He  BbIMOJIHAIOT  IOPUANYECKM  OBGOCHOBaHHbIe
pacnopsxeHus YnpaBnstolwero B OTHOLIEHUN COBepLLEHNSA
Chenok, B T.4. B OTHOLUEHWN TMNPOU3BEAEHUS pPacyeTos;
n/nmm

(b) OHM BO3HMKAM M3-3a TOrO, YTO B OTHOLUEHUM TPeTbeil
CTOPOHbI, B T.4. BaHka unu MocpeaHnKa, UHULMMPOBAH WK
06bABIIEH npouecc HEMNaTeXecrnoCco6HOCTH
(6aHKpoTCTBa), MpoLecc NpaBoOBOW 3alMTbl WM Apyroi
MpouLecc, B CBA3SM C KOTOPbIM OrpaHWyeHa ero
LEeATEeNbHOCTb WM 6bifn yTpadeHbl AKTUBbI WAM 6bL10
OrpaHUYEHOo PacropsXeHne UMU; n/unm

(c) 6binu HapyLLeHbl UK He 6blIM NPOW3BEAEHbI pacyeThbl
no Caenkam wunum 3aymcneHve GHaHCOBbIX UHCTPYMEHTOB,
1 9TO NPOM3OLLIO MO BUHE KnneHTa nnn TpeTben CTOPOHDI,
B T.4. baHka u lNocpegHuka; n/nnn

(d) y6bITKM M/unu pacxodpl GbinnM MOHECEHbI B CBA3U C
BbiMonHeHMeM  [loroBopa, 3a  UCK/IOYEHUEM  Tex
y6bITKOB/PacxofoB, KOTOpble 6blIM MPUYMHEHBI NO 3110MY
yMbIC/ly YNpaBnsiloWEro uaM ero rpy6oii HeGpexXHOCTH;
n/nnn

(e) ybbITKM U/unu pacxofbl 6blaM NOHECEHbI B pe3ysbTaTe
NpuUMeHeHUs 3aKOHOB WHOCTPaHHbIX rocyAapcTB  wunu
PbIHOYHOW MNPaKTUKW, B T.4. B CBA3U C MPUMEHEHUEM
3akoHOB 06 oOrpaHuyeHun o6opoTa MU NepedyncrieHust
AKTVBOB, KOHBEpTaLMW BanOTbI, U T.M.; U/Unu

(f) y6bITKM U/unn pacxopbl 6blIM NOHECEHDbI B pesyfibTaTe
HacCTynfeHus1 ynoMsiHyTbix B [loroBope pucCKoB, B T.Y. B
pesynbTaTe Kone6aHus LeH PUHAHCOBbLIX WHCTPYMEHTOB;
n/vinu

(9) y6bITKM U/vnn pacxofbl 6blIM NOHECEHbI B pesyfibTaTe
BbIMOJIHEHUSI UM HEBbINONHEeHNUS CO6bITUIN, CBA3AHHbIX C
®UHaHCOBbIMU MHCTPYMEHTaMK, a Takxke B Cllyyae, eciu
KnueHT He 6bln1 MHPOpMMUpPOBaAH O TakoM Co6bITUN U/uUnn
npeanoXXeHnn, CBA3aHHOM C COOTBETCTBYHOLLEN LieHHOW
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6ymaroi; u/wnu

(h) KnueHT npou3Ben oTYyXAEHWEe, 3aNoXU WU WHbIM
o6pa3oM o6peMeHusT AKTUBbI B NMONb3y TPETbEro nvua, B
TOM 4ucClie MpW Hanuuum cornacusi YnpaBfsitoWero Ha
nogo6Hoe o6peMeHeHUe; u/unu

(i) B peaynbTaTe [AeWCTBMIA OpraHOB rOCYAapCTBEHHOW
BNIacTW WU/WNWU ApPYrux Nnuu, B T.4. BaHka, MHBECTULMOHHBI
noptdenb UM ero YacTb 6blna 3abNOKMPOBaHa, 3a/10XKEHA,
apecToBaHa, Ha Hee 6blfl0 06palleHO B3bICKaHWE W T.M.;
n/nnn

() ybbITKM W/MNM pacxodbl BO3HWKIU M3-3a HapyLLEHWS
KnueHtom ycnosun  [loroBopa, BK/O4Yas  ycnoBus
HacToAwwmMx OB6LWMX NpaBu; u/unm

(k) y6bITKM M/MnNK pacxofbl BO3HUKIIM U3-3a TOro, YTo baHk
npekpaTun CoTpyAHMYECTBO C KAWEHTOM wunu M3MeHun
YCNOBWA 3TOr0 COTPYAHUYECTBA; U/Unu

() y6bITKM u/vnn pacxofbl BO3HMK/IM M3-3a TOFO, 4TO
Ynpasnstowun NONOXKINCA Ha npefoCTaB/IEHHYHO
KnveHtoM  uHdopmauuio  (Bktovas — MHGopmauumio,
NpefoCTaBMIeHHY0 [0 3ak/ouyeHuss [oroBopa) u/unu Ha
CBOEBpPEMEHHOE 06HOBIEHME Takoi MHopMaLmm; n/unu

(m)HacTynun Kakoi-nM6o [pyroi NpemycMOTPEHHbIA B
LoroBope cny4yan.

16.9. CTOpPOHbI He HecyT OTBETCTBEHHOCTb 3a
HeucrnonHeHune obsi3aTeNnbCTB No [JoroBopy, ecnu:

(a) HacTynunu o6CcToATENbCTBA  HENPEOAOMMON  CUMbI
(force majeure): npupogHble KaTacTpodbl, MoOXapbl,
BOEHHble AENCTBUS, TEPPOPUCTUYECKME aKTbl, 6ECNOPSAAKMY,
3a6acToBKM, HapyleHus B paboTe CPeACTB CBA3N U
MHDOPMALMOHHBIX  CUCTEM, W3MEHEHUs, [OMOJIHEHMUSA
3aKOHOB WM MPUHATME WM BCTYNNEHME B CUIY TaKMX
HOBbIX 3aKkoHOoB\, peLleHumn rocyfapcrBa,
roCyf,apCTBEHHOrO YrMpaBfEHUS WIW WX YUYPEXAEHUR, U
OPYrux MOXOXMX CO6bITUIN, KOTopble CTOPOHbI He MOrnv
npeaycMoTpeTb U U3-3a KOTOPbIX NPefocTaBfieHUe ycnyr
no [loroBopy cTano HeBO3MOXXHbIM; U/1nu

(b) 6b110 CYLLECTBEHHO N3MEHEHO npaBoBoe
perynvpoBaHue JlaTBWICKOM Pecny6nukun wnu  apyrux
rocysapcte, B TOM u4ucrie B cdepe BalOTHbIX WK
6UPXKEBbIX ONepaLmi.

16.10. Ecnn kakas-nm6o u3 CTOPOH HE MOXXET BbIMOMHUTb
cBou o6a3aTenbpcTBa n3-3a 06CTOSATENBLCTB
Henpeogonumoi cunbl (force majeure), ata CTopoHa
npepynpexgaet BTopyto CTOPOHY O HacTynjieHun unu
npekpaweHnn yNnoMsHYTbIX 06CTOATENbCTB B MUCbMEHHOM
Buae B TeyeHume 5 (nsTm) Paboumx pgHeir. lMocne
npekpatieHus aencrens TaKux 06CTOSTENbCTB
cooTBeTcTBYytoLWasa CToOpoHa He3aMeAINTeNbHO BbIMOSHAET
cBoW ob6s3aTenbCcTBa Mo [lorosopy.

16.11. Ecnu o6CcTosiTENBCTBA HENPeoaonMoii cunbl (force
majeure) npopomkaroTcs cBbllle 3 (Tpex) Mecsues,
CTopoHa nMeeT npaBo pacToprHyTb JJorosop.

16.12. O6cTOATENBCTBA HEMPEOAOSIMMON CUJlbl HE MOTYT
CNMYXXWUTb OCHOBaHMEM HeBO3BpALLEHUA CYLLECTBYHOLMX
ponroB CTOpPOHbl WM OTKasa OT BO3MeELLEHUs yxe
KOHCTaTUPOBaHHbIX YObITKOB.

16.13. YnpaBnstowmmn He HeceT OTBETCTBEHHOCTb 3a
ybbITKM u/unu pacxofbl KnueHta, ecnu KnueHT He
o3HakoMucs ¢ ycnosuaMu [orosopa (BKtouas, HO He
orpaHuuyuBascb 3TUM - c ycnosusiMu O6Wwux TapudoB K
HacTosAWwmx O6LWMX NpaBua) U/WAN COAEepXaLleics B HEM
uHdopMaumen n/vnu c ycnoBuamMmu u tTapudamu, cornacHo
cornatueHuro ¢ baHkom.

17. CPEQ,CTBA CBAI3U U OBMEH MH®OPMALIVEN

17.1. Onsa o6meHa MHpopmaumen, OTMNpaBKu
PekoMeHpaumMit 1M gpyrux  AokKymeHToB  CTOpOHbI
Mcnonb3ytoT BblbpaHHble KnneHTom CpeacTea cBA3K. Ecnu
KnueHT He ykaszan B [oroBope kakoe-nnéo CpeacTteo
CBA3K, cynTaeTcs, YTo KNneHT Ansa nonyvyeHus cBsa3aHHOM C
OorosopoM wuHbOpMaLMU KakK CpPeAcTBO CBSI3W Bblbpasn
6ymaXkHyto GopMy, @ UMEeHHO OTNpPaBKy Mo MoYTe Ha agpec
KnueHra.

17.2. Ana  nogaun cBoux  PacnopskeHun  KnueHTt
MCNonb3yeT OAUH M3 CRefylowmnx cnoco6os: WHTepHeT-
6aHK baHka, NogaeT X IMYHO UK NOAAET pacrnopsiXXeHUe,
noanucaHHoe rnpu NOMOLLM 3NeKTPOHHON NoAnucu.

17.3. YnpaBnsiowmi umeert npaeo NnoMecTuUTb
MHdOpPMaLMIO, CBA3AHHYIO C NpefoCTaB/IeHNEM YCNYT U He
agpecoBaHHyto nuyHo KnueHTty, Ha CaiTe YnpaBnstowiero,
ecnn KnueHT noaTBepans, 4To eMy goctyneH MHTepHeT u
Ha TWUTyNbHOM nwucte Jforosopa 06  yrpas/ieHuu
UHBECTULMOHHBLIM 10pTPEsIEM COTNIacunica € nonyvyeHnem
MHbOPMaLMK B 31eKTPOHHOM hopme.

17.4. Ecnu KnueHT ykasan Ha TUTYyNbHOM nucte forosopa
06  yrpaBrieHmn UHBECTULIMOHHBIM 10pTPesnemM appec
CBOEW  9NIEKTPOHHOM  Mo4YTbl  wWAM  coobwwmn  ero
YnpaBnsiowemy uHbIM 06pa3oM, B T.4. MpU MOMOLLM
NHTepHeT-6aHKa baHka, cuuTaeTcs, 4To y KnueHTa ecTb
JOCTYN K UHTEPHETY.

17.5. 3a oTtnpaBKy MHpOpMaumMM nNo nouyTte YnpasnsoLmi
uMeeT npaBo yAepXaTb KoMUCCUMOHHOe BO3HarpaxgeHue
cornacHo Tapudam.

17.6. Cuntaetcs, 4to KnueHT nonyuun wuHbopmauuio B
MOMEHT, Korga oHa Oblna oTnpaBneHa npu MOMOLUU
Cpeacte  cBA3M, B T.M4. pa3mMeweHa Ha Cante
Ynpaensatowero unuM BpydyeHa KnueHty nuyHo. Ecnu
uHdopMaums 6bina oTnpasfeHa No MoYTe, CYATAETCS, YTO
KnueHT nonyuun ee He nosfHee, yem Ha 7. (cefbmoit)
KaneHjapHbln  AeHb Mocne nepejayv Ha  MNOuTY,
He3aBMCUMO OT haKTUUYECKOro NOJTy4eHMs.

17.7. KnueHT o069a3yeTcs TWaTeNbHO 03HAKOMMUTbCA C
nepefaHHon emy uHbopmaumen, B T.4. ¢ nHbopmaumen,
pasMelleHHon Ha CaitTe YnpaBnstoLlero, u cneauTb 3a ee
N3MEHEHUAMU.

17.8. Ecnu cornacHo [loroBopy y YnpaBnsiowero ectb
BO3MOXHOCTb  MpefoCcTaBUTb  MpefHa3HayYeHHylo  AnA
KnueHTa nHbopMaLmio HECKONIbKUMU criocobamMu u/vnu B
Heckonbkux ¢dopmax, TO cyuTaeTcsl, YTo YnpaBnsoLWwmi
npefocTaBu/l COOTBETCTBYHOLLYIO MHMOPMAaLMIO, ecnn 3TO
6bINI0 chenaHo XxOTA 6bl OAHUM W3 COOTBETCTBYHOLLMX
crnoco6oB u/nnu hopm.

17.9. YnpaBnsawwmnin mmeetr npaso oTnpaBuTb KnueHTy
uHdopMaumo 06 ycnyrax YnpaBnswoLero, a Takxke O
NpoAayKTax W ycnyrax TpeTbux uu, B T.4. baHka.

17.10. Ona obMeHa uMHpopMaumeir CTOPOHbI UCMONb3YHOT
A3bIK, BblOPaHHbIA KnneHTOM. KrMeHT 0CO3HaeT, 4To
A3bIKOM, MCMOJNIb3yeMbIM B OCHOBHOW [eATeslbHOCTU
YnpaBnstowero, ABNSETCA NaTbIWCKUA, NO3TOMY He Bce
JOKYMEHTbl MOryT 6bITb AOCTYNHbl KnueHTy Ha Apyrux
A3bIKax.

17.11. KnueHT o06na3yeTcs ob6ecneunTb YnpaBnsiollemy
BO3MOXHOCTb B JIt0601 MOMEHT CBfi3aTbCA C KnueHToMm
npu nomowm CpefcTB CBA3SW. YNpaBAsloOWMIA He HeceT
OTBETCTBEHHOCTb 3a Y6bITKM KnuneHTa B ciyyasx, Korga oH
nbiTanca ceasatbca ¢ KnuveHTom npu nomowmn Cpeacts
CBA3K, HO KNIMeHT 6bin1 HeJOCTYMEH.

17.12. NopaHHble  nipu MOMOLLN Cpeacte  cBfism
OOKYMEHTbl MMEIT Ty Xe HpPUANYECKYIO CUMy, Kak U
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CO6CTBEHHOPYYHO MOAMNUCaHHble, ecnu  KnveHT 6bin
ayTeHTMOULMPOBAH KaK NoAaTesb 3TOro AoKyMeHTa.

17.13. Mo Tpeb6oBaHuto Ynpaenswowero, KnmeHt o6si3aH
nofaTb OpWrMHan n60ro [OKYMEHTa, MOAAHHOro mnpwu
NoMoLLMx Cpeacts CBA3MK, BKJ/tOYas OOKYMEHT,
NoAMNMCaHHbIN COGCTBEHHOPYYHON Noanucbio KnunexTa.

17.14. Jo 3akntoveHusa [oroBopa, a TakXe BO BpeMs ero
nencTBeus, KnueHt o06sa3aH He3aMenINTeNbHO
uHdopMupoBaTb YnpaBnsiloWero O TOM, BKJIOYEH 5u
KnueHT B Kakon-nMbo CNWCOK AepykaTeniel BHYTPEHHeW
uHpopMaumu, co3aaHHbil  SMUTEHTOM  (UHAHCOBbIX
WHCTPYMEHTOB, BKJTFOYEHHbIM B PerysiupyemMbiii pbiHOK. [ns
3TOro KnueHT 3anosiHseT 6naHK fepyaTenei BHYTPeHHeN
MHbopmMaumm B COOTBETCTBMM C  TpeboBaHMAMM
Ynpasnstowero n/vnu baxka.

17.15. KnueHT 06a3aH He3aMepnnTeNbHO MHPOPMUPOBaTb
YnpaBnsitowero ) No6bIX U3MEHEeHUsIX
NpeHTUdMKAUMOHHBIX AaHHbIX KnueHTa, a Takxke B
yKasaHHoW B [loroBope uHdopmauuu, 1, No Tpe6oBaHuIo
YnpaBnsitowero, AO/MKEH NPefoCTaBUTb  HEOBXOAMMYHO
UHbOPMaLMIO U AOKYMEHTbI, 0QOPMUB BbilleyKa3aHHOe B
COOTBETCTBUM C TpeboBaHUAMU YNpaBnstoLLero.

17.16. YnpaBnstowuin BnpaBe npuHATb AHKeTy KnueHTa
TaKXXe U B 3JIeKTPOHHOM BuAe, ecnn KnuveHT 3aBepun ee
ONeKTPOHHOMW MNOAMWUCbID  WAM  nojan npu  MOMOLUM
NHTepHeT-6aHKa baHka.

17.17. UHdbopmauusa, KOTOpyto YnpaBnsawowWwuii  [OMXeH
nonyuute oT KnueHTa (NpepnoXeHus, pekoMeHZaLuu,
BO3PaXKEHUS, XKanobbl U T.M.), CYNTAETCA MOJTYUYEHHOW, eCNn
OHa nony4yeHa oT KnueHTa Ha agpec 3/1eKTPOHHON MoYThl
YnpasnstoLero asset@cbl.lv " noaTBepXXAeHa
9neKTpoHHOM nognucbio KnveHTta n/wnu otnpasfieHa npu
nomoLum NHTepHeT-6aHka baHka.

17.18. OTtnpaBneHHas KnueHTy wuHdbopmauusi cuuTaetcs
NoJlyYeHHOW, ecnn OoHa oOTnpaBjeHa npu  MOMOLLM
NHTepHeT-6aHKa BaHka, u/unu Ha ykasaHHblil KnveHToMm B
[oroBope wW/wnn COOBLEHHbIA B MUCbMEHHOM BUAE
NnouyToOBbIA agpec W/wnuM appec 9EKTPOHHON MNOYTbI
KnueHra.

17.19. KnueHt OCO3HaeT 7] cornatuaeTcs, yTo
Ynpasnstowun BNpaBe  3anucbiBaTb  TenedOHHble
pasroBopbl, KOMMYHUKALMIO MO 3NEKTPOHHbIM CPpeAcTBaMm
CBSI3W WM npoyne pasroBopbl CTOPOH W MCNonb3oBaTb
3an1cu B KayecTBe A0oKa3aTesibCTB MpU peLleHnn CNopHbIX
BOMNPOCOB, B TOM 4ucne B cyge. B cnyyae ocywectBneHus

nofo6Hon 3anucyu  TenedOHHbIX  pPasroBOPOB MU
9/IeKTPOHHOM  KOMMYHMKauuy, Ynpaenswoowmn obssaH
obecneuynTb ee  XpaHeHMe B  TeyeHWe  CPOKa,

yCTaHOBMIeHHOro B 3akoHe. Ha oCHOBaHWM MUCbMEHHOrO
3anpoca, KnueHT BnpaBe MONyYMTb BbILLEYNOMSIHYTYHO
3anucb B TeyeHue 5 (NaTu) ner.

18. HA1OI'M U NOLLJTUHbBI

18.1. B pamkax [loroeopa Ynpasnswowun He paet KnueHTy
HanoroBble KOHCYy/MbTauuW, He MPOU3BOAUT paCUeThI,
CBfi3aHHble C Hanoramu, U He MOXEeT cuyuTaTbeA
npeacraBuTenemM KnueHta no HanoroebiM BOMpocaMm.

18.2. KnneHT caMOCTOATENBHO NAATUT HANoru, NOLWNHLI U
nNpou3BOAUT Apyrue nnaTeXu, KOTopble OH [AOJXeH
nnatuTb WAW NPOM3BOAUTL B CBA3W C YMpaBleHWEM
MNHBeCTMLMOHHbBIM nopTdenem unu B pesynbTtate CoobITUN,
3a WCK/IKOYEHMEM TEX ClyyaeB, Korga B MNPUMEHUMbIX
3akoHax yka3aHo MHoe. B Takux cryyasix Hanoru, NoLnHbI
N Apyrve nnaTtexu, kotopble KNMeHT Ao/mKeH Nnatutb Uan
npou3BoauTb B pedynbTaTe Caenok unu CobbITUIA, a Takxe
nobble  pacxofbl, MOHECEHHble B pe3ynbTaTe TaKux

yAepaHui, B3uMatoTcsi npu nocpegHuyectse baHka.
18.3. KnueHT cornatuaeTtcs ¢ Tem, YTo:

(a) Ynpaenatowmii umeeT npaso o6pabatbiBaTb
nosilydeHHble OT KiiMeHTa AOKYMEHTbl U AaHHble, a Takxke

nepefaBaTb WX TpeTbuMM JfvuaMm, B T.M. bBaHky #
MocpefiHWKY, HaA30pHbIM OpraHaM WM  HasloroBbIM
yupexxaeHusM  JlaTBuiickon Pecny6nukW, rocypapcTea

perucTpaummu smMuteHTa OUHAHCOBOIO MHCTPYMEHTa MU
ucnonbayemoro baHkoM MocpeaHuKa;

(b) Ynpaenstowuit BnpaBe B OAHOCTOPOHHEM MoOpsAAKe U
6e3  pononHuTenbHoro  cornacua  KnveHta  npwu
nocpegHuyectBe baHka ygepxatb c [JeHeXHoro cueTta
ntobble WTpadbl, HANOrK U Apyrne pacxofbl, BO3HWKaoLLMe
B cny4yasx, korga KnneHT B yCTaHOB/EHHbIN YNpaBnsiowmum
CPOK He nopaeT 3aTpeboBaHHble corniacHo [orosopy
JOKYMEHTbI.

19. KOHOUAEHLUMANBHOCTb U OBPABOTKA AAHHbIX
KIUEHTA

19.1. lobas wuHdopmaumsa, KoTopytro opHa CTtopoHa
nepenaet BTopoli CTOpoHe, cunTaeTcst KoHUAEHLMaNbHOMN
M He TMOANEXWT pa3srfialleHnto TPeTbuM JNiMuaMm, 3a
UCKJTIOUEHMEM CITyYaeB, Koraa Takast uHpopmauus:

(a) aBnseTca ny6nnYyHO AOCTYMHOMK; M/Unn

(b) pasrnawaetcs
n/nmm

YNOJIHOMOYEHHOMY ULy KnueHTa;

(c) kacaeTcsi Hanuuus, pasmepa, NPUYUH BO3HWKHOBEHWUS
JonroBbix  06si3aTenbctB  KnneHta  wnuM ycunenus
06A3aTeNbCTB, U pasrnallaeTcs B Lensx B3bICKaHUsS [ONra,
a Takxe baHky JlatBuu, cornacHo npaeunam Peructpa
KpeauToB, yTBepXAeHHbIM baHkoMm JlaTeuu; u/vnm

(d) pasrnawaetca baHky u/wnu oCpeaHUKY, SMUTEHTY

®duHaHcoBOro MHCTPYMEHTA, yUpeXxXAeHUsAM
caMoynpaBfieHUs,  HAA30PHbIM  YUPEXAEHUSAM  WAK
CyLe6HbIM  yupexaeHusaM  (YUpeXaeHusM — TPeTercKux

cynoB) JlaTeBuiickoi Pecny6ivku unu Apyrux rocyaapcTs,
ecnv 3To Heo6XxoAUMO ANA UCMoNHeHus [JoroBopa, unu B
cnyyasix, Korga Takas wuHbopmauus  pasriallaertcs
cornacHo 3akoHaM rocygapcrBa perucTpaumm sMuTeHTa
®PuHaHCOBOro MHCTpyMeHTa wnu [ocpefHuka, KOTOPbIN
ABnsieTcs AepXatenem AKTUBOB; U/Unn

(e) nepepaetca BaHky, AMUTEHTY ®uHaHcoBoro
MHCTpYMeHTa, [ocpefiHMKY, KOMMETEHTHbIM HaloroBbiM
opraHam, ApYyruM Haf30pHbIM yupexaeHusm JlaTBMnCcKon
Pecny6nukn unu ppyrux rocynapcts, UTO6bl OGIOXWUTb
Coenkn wnu ppyrve cBsi3aHHble C AKTMBaMM [0XOAbl
Hanoramu Wy NOLWAMHaMK; U/unu

(f) pasrnawaetca cornacHo 3akoHaM , [lorosopy (B T.M.
HacToAwmM O6LWMM npaBuiam) u/unu MNpaesunamu 3awmTbl
KOHOUAEHUMANbHOCTN NePCOoHanbHbIX AaHHbIX; U/Unn

(g) ecnu KnuneHT gan Ha 9ToO OTAeNnbHOe cornacue.

19.2.B cnydae COMHEHUM OTHOCUTENbHO
KOHpUAeHUManbHOCTN, MHbOpMaLusi U JOKYMEHTbI
cunTaloTCs KOH@UAEHUManbHbIMU U pasrnaleHuio He
noanexar.

19.3. Cpok  pgenctBus  ycnoBumn no  cobnoaeHno
KOHpUAEHUMaNbHOCTU He orpaHuyeH. Ycnosuss no
cob6nofieHNo0 KOHOUAEHLMANBbHOCTM AeiCTBYIOT BO BpeEMS
nencteua [loroBopa, a Tak)e Moc/fie OKOHYaHWUs cpoka
Jencteus [oroBopa.

19.4. KnneHT 6epeT Ha cebsi MONHYH0 OTBETCTBEHHOCTb 3a
OEeNCTBUSA ero npeacTaBuTenein/paboTHUKOB B OTHOLLEHUN
KoHbMAeHUManbHON MHboOpMaumK, B T.4. Takxke nocne
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npekpaweHna TpyaooBbIX I'IpaBOOTHOLIJeHI/Il7| nnn npaea
npeactaBuUTeNbCTBa.

19.5. KnneHT cornaceH ¢ ¢aktoM o6MeHa MHbopMauuen
Mexay Ynpasnswowmm u baHkom o Cpenkax, cuyeTax
KnveHta B bBaHke u papyro uHdopmauwuer, KoTopas
Heob6xoAMMa YnpasnstoLemy Afs BbinonHeHus Jorosopa.

19.6. YnpaBnsitowuit  MHPopmMupyeT, 4To  obpaboTka
JaHHbIX GU3NYECKMX NUL, OCYLLECTBSIETCS B CNEAYHOLLMX
uenax: (a) AnA npefocTaBneHus ycnyr no [orosopy,
BKJItOYast npuHsATHE aBTOMaTU3NPOBaHHOMO
VUHAMBUAYANbHOTO PELUEHUS B OTHOLUEHWU OMpefeneHus
Mpoduns pucka nuua, (b) AN KOMMYHMUKaLMK, CBA3AHHO
C ynoMmsHyTbiIMM  ycnyramu, (C) Ans  MosyyeHus
KOMWCCMOHHBIX W Apyrux nnatexen, u (d) ansa BbInonHeHUs
06513aTeNbCTB,  YCTAHOBNEHHbIX B  [oroBope U
HOpPMaTMBHbIX akTax, MpW YCMOBWUM, YTO npaBa nuua
OCYLLECTBAAOTCA B COOTBETCTBMU C [MpaBuiamMu 3alyuThbl
KOH(bMAEHLMANbHOCTH nepcoHasbHbIX JlaHHbIX
YnpaBnsiowero. B cryyae MpUHATWS BbILEYNOMSHYTOro
aBTOMAaTU3NPOBAHHOIO  WHAMBUAYANbHOTO  PELLEHMUS,
KnveHT  BrpaBe  3anpocutb y  YnpaBnstoLulero
NepecMOTpPEeTb PeLleHMe C MPUBMIEYEHMEM K TMPUHSATUIO
peLleHusi COTPYAHUKOB YNpaBstoLLEero.

19.7. B ycTtaHOBnEeHHbIX B 3akoHe cnyyasx W nopsiake
YnpaBnsowmin mMMeeT npaBo Ny6/iuMKoBaTb, a Takxe
coobuwaTtb noapobHocTn o PacnopsikeHun, Cpenke u
apyryto uvHbopmauuo o KnueHTe, 4TO6bl BbINOMHUTD

06513aHHOCT!, BO3JI0)KEHHbIE Ha YnpasnstoLero
3aKkoHamu.
19.8.C TpaBunamu  3awutbl  KOHGUAEHUNANBHOCTU

nepcoHasnbHbIX AaHHbIX YnpaBnstowero KnneHT mMoxeTt

O3HakoMuUTbcs Ha CaiTe YnpaBnsiowero wuwnm B
nomewleHmsax odwuca Ynpasnsowero. YnpasnsoLmi
MMeeT npaBO B OAHOCTOPOHHEM MOpPsAKe BHOCUTb

naMeHeHuss B [lpaBuna 3awmTbl KOHGUAEHUMANBHOCTU
nepcoHasbHbIX AaHHbIX.

19.9. YnpaBnstownuin  MMeeT npaBo O6GMeHMBaTbCA C
BbaHkom nHdopmaLmen o  [oroBope n/vnm
nNpefyCMOTPEHHbIX B HEM ycrnyrax, B T.4. MpeAoCTaBnsATb
uHdpopMaumo o cyeTax KnmeHTa M COBEpLUEHHbIX WM
TpaHsakuun/Cpenkax, nepeaasatb baHky konuu Jorosopa
1 CBSI3aHHbIX C HUM JOKYMEHTOB.

20. NPEAOTBPALLEHME KOH®JIMKTOB MUHTEPECOB

20.1. Npwn ocywectsneHnmn YnpasneHns MHBECTULUOHHbIM
noptdenem wmexay Ynpasnsiowum u  KnvmeHTomM unu
Mexay KineHTamMu YnpaBnsiowWwero MOXeT BO3HUKHYTb
KOH(MIMKT MHTEPECOB.

20.2. YnpaBnsatowun cTpemMuTcs NPUHATD BCe
Heob6xoANMble ] BO3MOXHble Mepbl, 4YTOGbI
unaeHTudMUMpoBaTb U MPefoTBPaTUTL WAW  YNpaBnsiTb
KOH®)IMKTaMN MHTEPEeCcoB, KOTOPble MOMYT BO3HWKHYTb BO
Bpemsi npepocTaBnieHuss ycnyr no [oroesopy Mexay
YnpaBnsiowuMm (B TOM uucne ero paBoTHWKaMU U
JO/DKHOCTHBIMU nuuamn) U KnneHToM, a Takxke Mexay
KnueHToOM ¥ ApyrMMM KnveHTamu Ynpasnsiiowero unu
CBSI3aHHbIMY C HUM JMLLaMW.

20.3. Ona vaeHTMdMKaLMM 1 yCTpaHeHUsa cUTyauun, B
KOTOPbIX BO3MOXEH KOHMIUKT MHTEpecoB, YNpaBAstoLLMii
paspaboTtan [losmTuky pegoTBpaLeHns  KOH@IMKTa
UHTEPECOB [Ipy OKAa3aHuU! UHBECTULMOHHBIX YCAYr, C
onucaHneMm Kotopon KrvMeHT MOoXeT O03HaKOMUTbCA B
nomelleHusix oduca Ynpaensiowero unu Ha Cante
Ynpaenstowero B Pazgene «MHBeCTUMLMOHHBbIE NOpThenn».

20.4. B HBeCTMUMOHHBIN nopTdenb KnueHTa, cornacHo
MNHBECTULUMOHHOW MOAUTMKE, MOFYT O6biTb BKJ/IHOYEHbI

®uHaHcoBble MHCTPYMEHTbI, 3MUTUPOBaHHbIE
YnpaBnsitowmuM U/Mam MaTepuUHCKUM WU/WNKU  AOYEPHUMM
KOMMaHWUsAMM YNpaBnsioLlero.

20.5. Ecnu B HBECTULIMOHHOM NONUTUKE U ee N3MEHEHUAX
npeaycMoTpeHbl BNOXeHUs B PUHaHCOBblE MHCTPYMEHTDI,
9MUTUPOBaHHbIE  YNpaBnAWUM  U/UNN  MaTEPUHCKUM
n/Mnn foYepHUMUN KoMnaHmsaMK, KnneHT, ytBepxxaas Takyo
MNHBECTULMOHHYIO MOMUTUKY WM €€ U3MEHEHUS, OCO3HaeT
M NOATBEPXAAET, UTo:

(a) YnpaBnstowuin He CKpbiBaeT U ACHO coobliaeT o
KOH(MIMKTE MHTEPEecoB, KOTOPbIM BO3MOXEH B CBA3U C
aTUM;

(b) Ynpaenstowuit  npouHdopmupoBan  KnveHta o
CYLLIECTBYHOLLMX anbTepHaTMBax BbILLIEYNOMSIHYTbIM
®unHAHCOBbIM  MHCTpPyMeHTaM B MHBeCTUUMOHHOM
noptdene n Ynpaensowmin He npensitctBoBan KnueHTy

Npu oUeHKe TakKnX anbTepHaTUB,

(c) KnueHT Hagnexawmm o6pa3oM OLEHWA, YTO Hanuuue
BbILIEYNOMAHYTbIX ~ ®UHAHCOBLIX  MHCTPYMEHTOB B

NHBecTMUMOHHOM nopTdene KnuneHTa cooTBETCTBYET
uHTepecam KnueHra.
20.6. KnueHT cornawaetcs, 4To Ynpasnswowuin nmeet

npaBo 3ak/fouaTb crnegyowme Chenku npu YnpaenieHwun
MHBECTULMOHHBIM NopTdhenem:

(a) nokynaTb M npopaBaTb ®UHAHCOBbLIE MHCTPYMEHTbI, B
T.4. HaxogsLwMecs B CO6CTBEHHOCTH YnpaBnstowero/baHka
UK KOTopble aMUTMPOBan Ynpasnawowuii/baHk; n/vnm

(b) MeHATb ®UHaAHCOBble MHCTPYMEHTbl KnueHTa Ha
®uHaHcoBble MHCTPYMEHTBI, HaxofAsLmecs B
co6CcTBeHHOCTM  YnpaBnsiowero/baHka wnm  KoTopble

aMuTUpoBan Ynpasnsowmin/bank; n/nnm

(c) npuobpetatb npuHaanexatme KnueHty ®duHaHCOBble
MHCTPYMEHTbI B CBOK COBGCTBEHHOCTb WM MpofaBaTb UX
aKuuoHepaMm YNpaBstoLLEro; U/unm

(d) sakntouatb Caenku, B KoTopbix BaHk, Ynpaenstowmi,
€ro paboTHUKM UK YIIOSIHOMOYEHHbIE NNLA O4HOBPEMEHHO
NPeaCTaBstoT BTOPYHO CTOPOHY ChesnKu; u/unu

(e) npuobpeTaTb WHBECTULIMOHHbIE yAOCTOBEpPEHUS
MHBECTULMOHHbIX (OHAOB, YNpPaBAAEMbIX UM CO3AAHHbIX
YnpaBnaowmm n/unm ero JoYepHUMn o6LecTBamMu, B T.4.
NMoCpeACTBOM YacTHOro pasMelleHus (private placement),
n/nnm

(f) 3akntouatb c baHkom Caenku o npogaxe OUHAHCOBBIX
WHCTPYMEHTOB C BbIKYyNoM (Repo) npu ycnoBuw, YTo 3TO
npeaycMoTpeHo B UHBECTULIMOHHON NONUTUKE; U/nnn

(g) NonHOCTBIO MM YacTUYHO 06beanHATb  Chenkuy,
3ak/toYaemMble B MHTepecax KnueHTa, co chenkamm apyrux
K/IMEHTOB, €CNN Takoe O6befAuHeHWe MpOU3BOAUTCA C
cobntoaeHnem MonUTUKM UCNONHEHUA CAENOK; U/Unn

(h) ¢ uenbl CHUXEHUA BasOTHbIX, LEHOBbIX PUCKOB,
puckoB KaKoro-nmo6o OTAEeNbHOro AkTuBa
NHBecTMuMoHHOro noptdens unm scero MHBECTULMOHHOIO
noptdens, 3aknwuyaTb XemKUHroBble Cphenku, 4YTo6bI
3alUTMTBCS OT BO3MOXHbIX HEGNAronpUsTHbIX U3MEHEHN
pblHKa, B T.M. MCNONb3ys npousBofHble ®PuHaHcoBble
MHCTPYMEHTbI; KNMEHT 0CO3HaeT, YTO BO3MOXHble Y6bITKU
oT Takoun Cpenku obecriedeHbl BceM WHBECTULIMOHHbBIM
noptdenemM, u 06a3yeTcsi He NpPeabsABASATb MPETEH3UU K
YnpaBnsawowemMy 0 BO3MeLLEHUN YObITKOB, KOTOPble MOryT
BO3HMKHYTb B pe3yfibTaTe CoOBepLUeHUs Takux Caenok.

20.7. YnpaBnsiowmnin mHpopmupyeT KnneHta 0 TOM, 4TO
npu 3akntoueHun Cpenok, ynoMsHyTbiXx B npeablayliem
nyHkTe 20.6. HacToswmx O6WMUX npaBwus, MOXET
BO3HMKHYTb KOH(IMKT MHTEPECOB, U YnpaBnsiownii uMeeT
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npaBo 3akntouvaTb Takue CAEnKu Mpu ycnoBWUM, YTO OHU
COBepLIAOTCA MO  PbIHOYHOW LeHe, AEeNCTBYIOLEN Ha
MOMEHT 3ak/oueHusa Caenku, u cobnoaaetca Monutuka
npepoTBpaLLeHna KOHOIMKTOB MHTEPECOB YNpaB/sAtoLLErO.

20.8. NpepocTaBnsas ycnyry no YnpasneHutio,
YnpaBnsowWmMin He MPUHUMAET U He YAEepXMBaeT nnarhbl,
KOMUCCUM UNKU  Nobble  [AeHEeXHble WU  HefAeHEeXHble
CTUMY/bI, yNnayeHHble UK NpeaocTaBeHHble Kakon-nmbo
TpeTbell CTOPOHOW, 3a UCK/IHOYEHWEM HEe3HAYUTEeNbHbIX
HefleHeXHbIX CTUMYJIOB, MNPEefyCMOTPEHHbIX 3akOoHOM,
BK/fOYAs,, HO He  OrpaHWuMBascb, YyyacTueM B
KOH(depeHUnsix, ceMumHapax W Apyrux obpasoBaTesibHbiX
MeponpusATUsX, OCBsILLAlOWMX  MpeuMmyllecTBa MU
0COBEHHOCTUN KOHKPeTHOro ®rHaHCOBOro MHCTPYMEHTA.

21. OCHOBHAA UH®OPMALIUA OB YMNPABJAIOLWEM

21.1. OcHOBHble faHHble YNpaBnstoLero — HaseaHue: «CBL
Asset Management» leguldijumu parvaldes akciju sabiedriba
(akumoHepHoe 06LecTBO MO YNpaBEHUO UHBECTULUAMMU
«CBL Asset Management»); lopuiMyecknini agpec u agpec
rnaBHoro odwuca: Penybnukac naykymc, 2A, Pura, LV-1010,
Nateuga; TenedboH: (+371)-67010810; dakc: (+371)-
67778622; 3apeructpmpoBaHHoe B Pernctpe npegnpusatui
Nateuinickonr Pecnybnukn 11 sauBapa 2002 roga nog
eAMHbIM permctpaumoHHbiM N2 40003577500.

21.2.15 d¢eBpana 2002 rogpa Komwuccus no  pbiHKY
¢umHaHcoB 1 kanuTana (Finansu un kapitala tirgus komisija)

Nateuitickonn  Pecnybnukn  Bblgana  YnpaBnsiowemy
NlnueHsuio  Ha okasaHMe ycnyr Mo  ynpaBJieHUto
nHBectuumammn N2 06.03.07.098/285, koTopass 6bina

nepeperncTpMpoBaHa B perucrpe nuueHsuii Komuccum no
pbiHKy ¢uHaHcoB M KanuTana 10 gekabpst 2004 ropa, 30
ceHTA6pst 2005 ropa, 5 pekabpsa 2005 ropa u 05 aBrycta
2010 roaa.

21.3. Hagsop 3a 0eATeNIbHOCTbIO Ynpasnstowero
ocywectnseT Komucensa no pbiHKy GUHAHCOB M Kanutana
(Finansu un kapitala tirgus komisija) JlaTBUiickoii
Pecny6bnukun, agpec: yn. Kyury, 1, Pura, LV-1050, JlatBus,
TenedoH: (+371)-67774800; dakc: (+371)-67225755; an.
nouTa: fktk@fktk.lv; cant: www.fktk.lv.

21.4. YnpaBnawowmin  nNpefoctaBnseT  TpaHCrpaHU4YHble
ycnyru no YnpaBneHuto Ha Tepputopunm JIUTOBCKOM
Pecny6nukn 6e3 oTKpbITMS dunvana, Ha OCHOBaHUU
nonoxexnun  Oupektusbl  2009/65/EC  EBponewickoro
MNapnameHta u Coseta EC B coTpygHuuectBe c AB
“Citadele” bankas, pernctpaumoHHbii N2 112021619, agpec:
yn. K. Kanunaycko 13, 03107, BunbHtoc, Jlutea, TenedoH:
(+372)-52664600; daxc: (+372)-52664601; an. nouta:
info@citadele.lv.

22. NOPAROK PACCMOTPEHUA NPETEH3UIA U CNOPOB

22.1. CTOpPOHbI  yperynupytoT MpeTeHsnun u crnopbl B
nopsifike, ycTaHoBneHHoM B [loroBope 06 ynpaBrieHUn
MHBECTMLUMOHHBIM nopTdeneM u HactosAwmx O6LMUX
npasunax.

22.2. YnpaBnsilowmin MeeT npaBo TpeboBaTb OT KnueHTa
npefoCTaBNeHNss  AOMOMHUTENbHbIX  AOKYMEHTOB MU
MHopMaUMM AN BbIACHEHUA M OLIEHKU OBCTOATENbCTB,

yKasaHHbIX B MpeTeHsun KnueHTa, B T.4. rMoaaTb
Hagnexawmm  obpasom 0hOpPMNEHHBbIA  OpUrMHan
NpeTeHsuu.

22.3. YnpaBnsatowmin paccmatpuBaeT npeTeHsuto KnueHta
B TeueHue 30 (TpupuaTu) aHer (15 (naTHaguatn) Paboumnx
OHen, ecnn KnueHT cuuTaetcss noTpebuTenemMm COriacHo
«3aKOHy 0 3aluuTe npaB noTpebuTens» («Patérétaju tiesibu
aizsardzibas likums») co gHS Nony4YeHusi NPeTeH3nn 1 BCex

Heob6XoANMbIX JOKYMEHTOB U MHbOPMaLUK, 3arnpoLleHHO
Ynpasnsatowmm cornacHo [lorogopy. Ynpasnstowmun nmeet
npaBo MPOAJSIUTb BbILLEYNOMSIHYTbIN CPOK Mojayn oTBeTa
He 6osiee yeM Ha 2 (gBa) Mecsila CO [AHS MOJIyYeHUs
npeteHsuun KnueHTa, ecnv YnpaBnsitoLeMy HY>XXHO 60blue
BPEMEHHU ans BbISICHEHUSA n/vnm YTOYHEHUSA
06CTOSITENbCTB, yKasaHHbIX B MpeTeH3un KnuneHTa,
0TNpaBuB 06 3TOM NUCbMEHHOe yBeAoMIieHne KnneHTy.

22.4. YnpaBnawowmin oTnpaBnseT OTBEeT Ha MpeTeH3nto
KnveHTa no nouyTe, 3NEKTPOHHOW MoOYTe WKW uYepes
NHTepHeT-6aHK baHka.

22.5.Ecnn  npeTeH3uss  npu3HaeTcs  0BOCHOBaAHHOW,
npusHaHHble Y6bITKM Bo3MewatoTcs B TeyeHue 20
(aBapuaTV) AHENM co AHA Mojayn OTBeTa Ha MpPeTeH3Uto
KnueHTa.

22.6. KnmeHT wmMmeeT npaBo TpeboBaTb PacCMOTPeEHUsI
CBOMX NPETEeH3Un U CMOPOB B COOTBETCTBUMU C YCIOBUAMM
llopsigka paccMOTPEHN IPELJIOKEHUU U [IPETEH3NN
Ynpasnstowiero.

23. PACTOPXXEHME AOrOBOPA

23.1. JoroBop nNOANEXWUT pacTOPXeHUIO B nopsake,
yCTaHOB/IEHHOM [Joroesopom 06 ynpasfieHun
MHBECTMLMOHHBbIM nopTdeneM u HacToswmmu O6WMUMU
npaBunamu.

23.2. YBegoMneHune KnueHTa 06
pacTopxeHuu  [loroBopa, MofjaHHOe B  MOPSAKe,
yCTaHOBIEHHOM nysktammu  9.1.(a). - 9.1.(d).
OfHOBpPEMEHHO  cuMTaeTcs Takxke PacnopshkeHvem
KnueHta 06 u3bsatum WMHBeCTUUMOHHOrO nopTtdens, a
TakXXe CBUAETENbCTBYET O cornacum KnueHTta c ycnosmammu
nyHkToB 10.2.(b). — 10.2.(n). HacToAWwwMX O6LLMX NpaBUII.

OAHOCTOPOHHEM

23.3. OQHOCTOpPOHHEe  pacTop)eHue  [loroBopa  no
UHULMaTUBE Ynpasnstowiero ocylecTBaseTcs B
cnefytolem nopsigke:

(a) Ynpaenstowuit He MeHee yeM 3a 1 (oauH) Mecal Ao
3annaHMpPOBaHHOIO pacTopXXeHns [loroBopa [O/KeH B
MUCbMEHHOM BUAe YyBefoMUTb KnuMeHTa O CBOeM
HaMepeHUK pacToprHyTb Jorosop;

(b) B TeyeHnme 1 (o@HOro) Mecsila CO [AHS OTMNpPaBKU
BbILLEYNOMSIHYTOro yBeAoMIIeHna Ynpaenstouwero, KnveHTt
MMeeT npaBo  Nojatb  MUCbMEHHOE  MOopy4YeHue
YnpaBnsitoweMy o nepeyuciieHn/nepesosie Bcex AKTUBOB
MHBecTuUMoHHOro noptdens co CYeTOB MHBECTULMOHHOTO
nopthens Ha Jpyrve ykasaHHble KIIMEHTOM JeHeXHble
cyeta u/unu cyeta MHAHCOBbIX WHCTPYMeHTOB B BaHke
UNn B ApYroM hMHAHCOBOM YyUYpexzeHuy;

(c) ecnu KnueHT He nogan B CPOK, YCTaHOBJIEHHbIA B
nyHkte 23.3.(b). O6wux npaBwun, COOTBETCTBYlOLLEE
pacnopshkeHune B OTHOLLEHUN BCeX AKTUBOB
MHBeCTMUMOHHOrO nopTdens, a Takxe Mocne OKOHYaHus
aToro cpoka B MHBectuumoHHoM noptdene KnueHrta ewe
umeroTca AKTMBbBI, cuuTaeTcsi, YTo KnueHT nogan ceoe
PacrniopsieHne Ha wusbATMe Bcero WHBECTULMOHHOIO
noptdens, wu pactopxeHue [oroBopa W WU3bATUE
NHBecTMUuMoOHHOrO nopTdens 6yner npoucxoautb B
nopsiake, yctaHoeneHHoM B nyHkTax 10.2.(b). — 10.2.(n)
HacTosLmx O6LWMX NpaBu.

23.4. YnpaBnawowmin uMMeeT nNpaBO He3amMepauTeNnbHO
HauyaTb pacTopXeHue [loroBopa, B COOTBETCTBUM C
NopsiKOM, YyCTaHOBEHHbIM B NyHkTax 10.2.(b). — 10.2.(n).
O6wmx npaBuf, NpU HACTYMJeHWUM XOTA Obl OQHOro U3
cnefyowmx o6CToATENbCTB:

(a) KnueHt B TeyeHnme 3 (Tpex) MecAueB nocre
3aKsoueHna [Joroeopa He 3a4nC/u NPeayCMOTPEHHbIN B
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[oroBope nepBoHayasbHbii 06beM WHBECTULMOHHOrO
noptdens B NOAHOM pa3Mepe Ha [JeHeXHbIA cYyeT W/unun
CyeT MHAHCOBbIX MHCTPYMEHTOB, B TOM YWC/Ee B Clyvae,
ecnu YnpaBnswowmi Havan YnpaBrieHMe B OTHOLUEHUU
YaCTUYHO 3a4UCIIEHHbIX AKTUBOB; U/UNn

(b) KnueHT He o6ecneunsaeT 0 cOTPyAHMYECTBO C BaHKoM,
B pesynbtaTe 4Yero YnpaeneHue WHBECTULMOHHbLIM
noptdeneM HeBO3MOXHO WM 3aTPyAHEHO, B T.4. He
obecneynBaeTcs 9KCK/O3MBHOE MpaBo YMNpaBnstoLlero
pacnopskaTbcsi AKTUBaMU WHBECTUMULMOHHOIO nopToens;
n/vinu

(c) usbimaetca
n/vinu

MNHBECTUMLMOHHBIN nopTdenb KnunewTa;

(d) B pesynbTaTe 4aCTUYHOIrO M3bATUA MHBECTULIMOHHOIO
noptdensi, Tekywas CTOMMOCTb  WMHBECTULIMOHHOIO
noptdens, onpefeneHHasn no ycTaHOBNEHHbIM B JloroBope
npuHUMNamM, CcTasa MeHblle MPefyCMOTPEHHOro B
[oroBope MwuHUManbHOro o6bemMa WHBECTULIMOHHOIO
nopTdens B ynpaBneHuu; u/unu

(e) 3akpbiBaeTcs Kakon-mM6o M3 CH4ETOB MHBECTULMOHHOMO
noptoens B baHke; n/unm

ocTaToKk Ha Cyete
paBeH  Hyno  wAm

(f) 6onee ropa
WHCTPYMEHTOB -
oTpuuaTenbHbIM; U/WUu

¢bnHaHCOBbIX
ABnseTcs

(9) YnpaBnstowuit UMeeT 060CHOBaHHble MOJO3PEHUsI O
TOM, YTO MHBECTMUMOHHBIN nopTdenb ucnonbayercs Ans
neranusauun CpeacTB, MOMYYEHHbIX MPECTYMHbIM MyTeM,
unM cBA3aH C GUHaHCUMpPOBaHWEM TeppopusMa Wn
nponudepauuen; n/mwam

(h) Ynpaenstowui n/vnu BaHk nony4vnu oT

KOMMETEHTHbIX rocyfapCTBeHHbIX opraHos/nu,
obpalleHne B3biCKaHMsi Ha AKTMBbl KnueHTa unu
TpeboBaHMe  06pemMeHUTb CyeTa  MHBECTULMOHHOIO

noptdens; n/mnm

(i) ecnu BHeceHbl usMeHenus B O6lime npasuna, O6uue
Tapuobl u/unu gpyrme Yactu [loroeopa, u KnnMeHT ¢ HUMu
He cornacuncsa U/unu BblABUHY BO3PAXEHUS; U/UNn

() wHMUMMpoBaH unm 06bABEH npouecc
HEMIaTeXXecnocobHOCTM UK NPOLLECC NMPaBOBOW 3aLLMTbI
KnueHTta; u/nnu

(k) KnueHT He nofan unu He cornacosasn ¢ YnpaenawoLwmm
VMHULMMPOBaHHbIE  W/UNK  OoAo6peHHble  KnneHToMm
M3MEHeHUs1 B 3aKJIloyeHHOM c baHkoMm cornaweHun o
XpaHeHun u yyete MHBecTUumoHHoro nopTdens KnueHTa
n/wnn;

() KnueHT He cobntofiaeT Kakoe-nM6o ycnoeue [orosopa
WM He BbLIMOMHSAET CBOM 0b6aA3aTenbCcTBa  Nepepg
YnpaBnsitowum, 1, B TedeHne 10 (mecatu) Pabounx gHen
nocne MOMYYEHUA  MUCbMEHHOIO  YBEAOMJIEHWUA  OT
Ynpaenstowero, KnueHT He ycCTpaHWn 3TO HapyLUEHWE;
n/nnn;

(m)YnpaBnstowuii  NONyYnn HafeXHble CBELEHUA O
cmeptn  KnueHTa, sBnsawowerocss GOU3NYECKUM  NULIOM;
n/vnu;

(n) Qorosop KnueHTa ¢ BaHKOM O XpaHeHUM M y4yeTe
MHBeCTMUMOHHOrO MopThensa 6bl1  PacTOprHyT WAM B
OTHOLUEHMW HEro CyLLeCTBYET Cop; U/unu

(0) KnueHT He cornaceH c ycnoBusiMu  [onuTUKK
UCMOJNTHEeHNA caenokK, MofUTUKN YCTOWYMBOrO pasBUTUSI U
B3auMoencTensa unu nofo6Horo JIOKyMeHTa
YnpasnstoLero; n/vnm

(p) Nno  TpeGoeaHuo  Ynpasnsawowero  KnveHT  He
npefocTaBnseT AOKYMEHTbl, AaHHble Uau MHbopmaLuio,
Heo6xoauMble [N OKasaHuA  YNpaBnsoWMM  YCAyr,

BK/OYas, HO He oOrpaHuMuMBasfAcb 3TUM, KOTopble
HEeo6XoANMbI ans ocyLlecTB/eHus npoueayp
YnpaBnsiollero, Hanpas/ieHHbIX Ha MpeaoTBpalleHue
neranusauun CpeacTs, MOMYYEHHbIX MPECTYMHbIM MyTeM,
(uHaHCcupoBaHMA Teppopusma W/wauM  nponudepaumu;
n/vnu

(g) ecnu HauMoHanbHble WM MEXAYyHapOAHble CaHKLMU
HaNOXEHbl WAW CTaAHYT MPUMEHUMbIMWU B OTHOLLEHUU
KnuenTta n/unn nuua, cesisaHHoro ¢ KnveHToMm, BKAtovas
cpeau npoyero caHkumu JlatBuiickon  Pecny6nukuy,
JinToBCcKOM Pecny6nuku, 3CTOHCKOMN Pecny6nuku,
OpraHusauun o6beANHEHHbIX Hauui, EBponeiickoro corosa
M YnpaBneHWa MO KOHTPOMK Hag MHOCTPaHHbIMU
akTmBamu CLUA (OFAC - Office of Foreign Assets Control);
ONnA Uener HacToAWEro MyHKTa «/MLUOM, CBSI3aHHbIM C

KnueHToM»  cuuTaloTca  cCpeau  MpouMx, HO  He
orpaHuuYuBasCb 3TWM, CyMpyru, poavTenu, netn u
napTHépbl  (aKTMYecKoro  coxwutenbctBa  KnueHTa

(¢dmaunyeckoro nuua), LOJKHOCTHble NnLA, PaBOTHUKMY,
npeacTaBuTeny KnveHta (HOpMaAMYECKOro nnua) u cynpyriu,
poauTenu, A4eTU 1 NapTHEPbI PaKTUYECKOro COXUTENbCTBA
BbILLENEPEYNCIEHHBIX UL, KOMMEpYecKne oo6LecTBa U
Apyrue Tunbl 06LIeCTB, KOTOpPble MNOJIHOCTbH/YaCTUYHO
KOHTPONMPYtOTCA  KNMEeHTOM/KOHTponupytoT KnuveHTa;, a
TaKXXe AenoBble napTHepbl KnueHTa, ¢ KoTopbiMyU KnneHT
He npekpaLlaeT COTPYAHUYECTBO NOC/E NPUMEHEHNSA K HUM
BbllLeYyKa3aHHbIX CaHKLUWiA; n/unm

() ecnu BbiNnofiHeHWe [loroBopa HEBO3MOXHO WU
3aTpyAHEHO B peay/bTaTe NPUMEHEHNS HaLUMOHabHbIX UK
MeXIYHapOAHbIX CaHKUMii (Bkntouas, HO He
OorpaHMymMBasCb caHKUUK rocygapcts EBponenckoro cotosa
unu  OpraHusaumm CeBepoaTnaHTUYECKOro AOroBopa,
CYLLLECTBEHHO 3aTpar1BatoLLme MHTEPEeChl pbiHKa GUHAHCOB
W KanuTana).

(s)

23.5.Bo Bcex cnydyasx pacTopxXeHus [orosopa, u3
OEHeXHON CyMMbI, noanexaien nepedncneHnto Knuenry,
npu nocpegHuyecTee baHka yAepXxumBaroTcs
KOMMWCCUOHHblE  BO3HarpaxgeHuss  Ynpaenstowero u
nobble apyrve npefycMoTpeHHble [loroBopoM nniaTexu
(BKNtOYas, HO He OrpaHUYMBasACb 3TUM — MPUMEHUMble K
KnneHTy Hanoru, NowsnuHbl, pacxofdbl Ha ycnyru baHka wu
TPeTbUX NULL), CPOK YNaTbl KOTOPbIX YXKe HAaCTynuJI.

23.6. B npegycMoTpeHHbix B O6wWMXx MpaBunax cry4vasx
pacTopxeHusa [loroBopa, YnpaBnsoowWWin wnMeeT MpasBo
cuutatbh [loroBop pacTOprHyTbiM C MOMEHTa, KOrga Ha
CyeTe WHAHCOBBIX WHCTPYMEHTOB WHBECTULMOHHOMO
noptdensi HeT OUMHAHCOBbIX UHCTPYMEHTOB, @ OCTaTOK Ha
[eHeXXHOM  cuyeTe paBeH HyN  WAM  ABNseTCs
oTpuLUaTenbHbIM.

Bepcusa 4, 10/11/2022
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